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: - HFRQMXHWR \MDQUMRQ SURGXRNVR P RUH BGYDRHS SURFHW WRKCRER] LHAR UHSXEH T XUH P DX CRXUIQ) FRWV @ HEHIHYH \WDARXUCH WY WR\XFFHM X@ WBQMRQW P RUH
DOYDOAHE SIRAAWWWRKCRBI LHY LV IP SRMIBQWRUXVR UHP IO FARP SHIMYH

: HKDYH LQU-FHQA HOLY RAARXUAHGDSRURQR RXUZ O HUSURGAIRQ UTXLUHP HOMRKLLEG SOV Z 0 HUI RXQEUR/AR DXIP HOARXULQIM TP 04 CRXUCQY FOSCELMMNY $ VD
WAXOR RUFDAMMROR 667 IQIMDD  Z HKDYHEHRP HP RUHUHIDQARQ RANGHZ O HUI RXQEUHYI RURXUZ. O HUI CEUFDARQUATXLLAP HQMWDQZ HKDYHLQSDWEHIRGY ,Q
IMDD  CSSUR IPDMD  SHIRHQAR RXUMDBYFLP HIURP SURGXRARDAZ Dy SURGKFHE DARINIGHZ O HUI RXQAUHY

$\WHP E® DQG7HWW

: HSHIRP SIRGAPNDWHP BEO DGWMIY DARXUI CHOW GFDME GHOUWYOQINRN 7KDMQG $ VR 0 DFK C5SK P DM R RAUDXHP EO WU HOWVZ HH
EHQ) SHIRP HGLORXU7 KDMQGI CHOW $VR 0 DFK CSSIK P DMD R RAUMMNBHTXUHP HOVZ HHSHIRP HELQRXU7 KDMIQG 1 CHAW - HXVHWKWLG SO DAHP EG
DG WWWAARQRERRLY/ LQVHYHIDGS MOQ FRXQAHY | RMHEDDIFHR  RXUDKHP EO DOGWWAHIAUP HQV * XUQ) | MDD FROMMMAZ LW | DYRIDEGI EMCHV FRQAWRY/ ZH
RSHIDMG DARIP DOFDECAW GYHY DQGVHBRRYHD LGRIHDVHG RUSUREH DWHP BEO DOGWWWAADECAMY DARXU7 KDMIG | CHOW

* HH.DOD DIWAY, P SDRAIY 2 XUO DQADRMUCY 2 SHDIRY/

: HHP SR SURSUHIBLY GALIQDGP D4 CRMUCY SURFHAVIQGHYHBSLQ) RXUP LFURFRQARTBU DD OQGP HP RY SIRGENV : HEHIHHRXUSURFHARYDH RGXVERK FRW
HIHAYHGAIQVIQH MM DG GHUYDRYHSURSANDOG I UHDAU XQRIRDIW LQGH. SIRBANEHLIQY © KIGIPOQ R RXUFRP SHIYRLY GHYHERS DG ROWP [] HW-EDUDMSURFHAHVIR
WHUGILF DO OOGP HP RY SIRGAWIHY Z HXVHDFRP P ROSURFHWVWAKGRER\ | RURXUP LFURFRQURTBU DR DQGQRQ YROMWBIP HP RY SIRGFAW 7 KLY DEBZ VXARP RH
IX@ CEVRE RXUSURFHW UAHDUK DOG GHYHBSP HOVRWIOG\WR GHIVHUQGY. SIRGAWVRP DN RHUSIGD 2 XUHILGHHY X\ HDGYDEFHGFRP SYMUDGHGGUIQWRY DG
\R\E DR SHIRP AURAVEMIQ VP XOMRQDG @ RAWDIGERXULQ KRAHSKREP DN DG Z O HJI CEUFDIRQ| CAONYHIEGIXVR IISGD YHU\ GMIQWAKQTXHVE, SRFHMQ)
\MAZ DV HY TXEND DQGH I LAH)®

" XHWRWWHKLIK |1 HG FRAVLCKHHONOVHP LFROGARUP 0O CRMUQ) FROMMAR® KLIK P 04 CRMUQ) \ LHIBYKDYHLI QL LEDQVERMYHH | HFRWRQRXUIURW SUR WG RYH.IED
RSHDMY UKWV 2 XUFRQIMXRXVI REXVRQP DX CRMUCQY SIRGARNW KDV DEBZ HEXVAR P DIQEIQH FHIBOAP DX CRXUCY \ LHTB/DARXUI CRONY 2 XUP 04 CRMUQ) \ LHIB/DUA
SUP DUO GUIYHE DFRP SUHKHMYHLP SBP HABINROR \WINNFDCSURAH FRQMROH \WRLYHHP SBR HHWIQQ) DOGRXUH I HARYHXHR RXUP 04 DAMUGQ) | CROWA/DOG

HIXLSP HQVO DQMDIFHR P D4 CRMUGQY SURGAEMMY DG\ LHIB/DUHLP SRUIQNVTRRY LOWHCFKIHYHP HOWR RXURSHIWG UAXOV 7 KHP DX CRMUHR LQADUDMG ALURAW
SDUFXOL® CRQ YRDWB! HDLEBI&O 2 6 P HP RY DOGERILF GYLFHY \WKAK DAKRHWDAZ HSURGFH DUHFRP SBf SURFHAHY 7 KHVHSURFHAHY DUHVHOMYHVR DZ LGH YDUHV R

| CARY LFOGQ) WHOYHR FRQEP LDQVLOWHP DX CRMUQY HYURGP HIMP SXUMAY/LOWKHP DMIDY XVHG DOG\WHSHIRUP DFHR RXUP DX CRMUQY SHYRQGHIDGG

HIXLSP HQV'$ VIVWSIFDOQWHVHP LFROGARUQGAMY  Z HKDYHIGRP WP HVRWP HH SHIHIFHG B HAKDQDQMNASDAMGP DX CRMUQ) \ LHIB/ 2 XURSHIDMY) WAXAOVZ LAWK | HUL
Z HOMXEBIR P OQEEQ\ LHIB/DAZSSU LP DMD WHPXUHQABYHY




+ (MRUFDED Z HKDYHUHIHG RQRXUCELAM \R USROG TXEND \R PP HUREHYDYSDWR RXUFRP SHMYHRDM\  UAXANY) LOPXWRP HYSOAQ) REHYZ W UHDAYHD WKRY
GHIYHY \AHEOV , QREHMR URSRIGWR VKK UHNXLHP HQNV Z HKDYHKIMRUWFDED P DQEICHS DMIQULFDQIZ RN LQ SRFHW DG LQAKHE. I RRGVLQMDRLY

$SWHHHEGR IMDD  ZHRZ QGIGQNVICEGIERY QYHGDAHN FROMMY R SIRSHIW SOIQAIGGHNASP HVIQWHS QWEEVBMYZ LW DFDW Q) YOOH GHAR CFR® XDMS
GBUADIRY R P LEAIRQDGG P LARQLORKHUFRXQUHY LFOGQ) PIARQLO7KOMPG $VWWHHGR (MDD ZHRZ GHSLGHQNICEGIGRY QYHSDRHVIO
\WH8 QWGEVBMYZ LW DFDUY Q) YDOH GHAR DFR® XOMSG-BUHADIR) R P LRQDGG P LARQLORKHUFRXQUHY LFOGQ) P LARQLQ7 KDDQG

5 HHDLAK DQG' HYHBSP HQWVS

: HOMHARP P WG\ FROMXQ) RAULQYHKR HONQQH. DOGHKDRHGSIRGAW LFOAQ) GHYHBSP HIYW P V DGLQRXUGHLI QGG P DX CRMUQY SURFHY
WRKQRBRILHY © HEHIHYHWWHAHLOYHY HOVDUHMLI QULFDQAVERRYLQP DQEQQ) RXUFRP SHMYHSRUMRD 2 XURXUMXG DRIV RAXVRQWHGHYHBSP HYWR
P LFURFRQIRTBLY GILBDLIQIOFRQARTLY 6HIDN (3520 PHPRY 125)/$6+ 0 HPRY (P EHEES)/ $ 6+ WKERIRILHY 5) SIRSFN DR DGLQMICFHSIRGEW
GHYHESP HYWX WP V/ \RI\E CUH DG CSSTFDMNRQ \VSHALLE VR\E DHAEIDUHY © HOWDBR GHYHBSLQ) GHWLIQDQG SURFHIWAKGRER LHVAR HITEB! SURGAEW DG LQCRYDAYH | HDXUA/DY
Z HODVCRKUHYHI XURHUFRWB ARV DQG SHIRP DERHLP SURVHP HOVIQH MY SURGEW

QIMDD RS ' HSHOH/ZHMH P LARY FRP SIHGWR PIRQIQINADD O P LARQIQI MVAD 5 ' H SHOH/IGFOGHG\KDH EDHG
FRP SHODIRQH SHOHR P LARQIQI MVAD PIIRQIQINMAD  OG P LARQIQI MAD

6DBVDG' [MMEXWR)

* HHDO

: HP DINHARXUSURGENZ REZ LGHSUP DU WURKIK DGHE RINR GUHRDBY SHYRIHIDG AWEXRLY

2 XUGLHANDBYI RUHI REXMAVRQDZ LGHYDUHV R MDA LF CFFRXQLQ\KUHHJ HRIUDSKLFDCP DUNAWV \WHS P HUFDY ( XURSHDQG$ MD : HRXUWHQ® P DQEQVIBY DJG\MKQED
\XSSRYWAHQAMY/LQP DNVUP HARSRIMID DDV LQDKUHIHRIWBKIE P DNV - HEHIHYHWWDADINRQ) \MAKQEDOHYLEH SUHIFHLY HWHUDOR WH FRQMXHG GHYHESP HOAR \KH
HP EHBEHGFRQURCP DUNHV0 DR R RXUILHT\DBYHILGHHY ) 6( V[ IHTBCSSTFDARQHILGHHY ) $ (V' DG \VDIBVP DI HP HYMDYHWRKQEDOGH) UHHYRUEDANI URXQDY DG KDYH
EHHQSUAYRAD HP SR HELOKLIK WAKGRE)\ HYLLRP HW © HEHIHYHWWDARH\WMKQFDONGRZ GGIHR RANDBYI RFHLYDNA - FRP SHMYHDG/DQBIHIQWH\DBIR RXU

SIRGEW 7KHSUP DY P MWRQR RXU) $ ( \MP LV\R SURYLGHWRKQFDCDALEFHVR FXAEP HY DOGWR FROGAEHIRAF WIQQ) AWRQ/| RANHEDDGFHR RANIBVMP ) $(V
DOR I UNXHQ® FROGAAMKQFDOWP LD/ DG Z RIMKRSVIQP DMUFMEY DURXQG\WHZ RS

2 XUTAHQ GYIMRQKDYGAFDMEVOBY \WHKQRBRI\ G- MJIQ SURGRNIADLG UHICH MW SHYRQUHOKDWXSSRWWHUHTXUHP HOWVR RUTHHQHY
" IMNIEXNRQ

2 XUGMMEXRYI REXVSUP DO ROVHYAQ) \WHSUIRGENHIXUHP HOVR DEIRDGEDHR GYHYHPXMRP HY ;. HEHIHYH\WDAGMMEXRY SURYLGHDQH | HRWHP HDQVR
UHORKIQ) WY BIRDG DG GYHYHPXWRP HUEDH : - HEHIHYHWDARXMRP HYUHRIQ] HO LRIRAKLS | RUW SURGRW DG BIDG 2P H DG XVHGMMEXRLY DY DRH | HARYH\XSSO FKDQH

,QIMD ZHGHIYHG R RAUHADBY WWURXI K QMMEXRY DG R RUGHADBVIRP PXWRP HY\HVMA-GGAUWHA® B 0 LIRS |, QIO ZHGHIYHS
R RAUCHADBY\KURXIK GVIEX\RY/ DG R RUCHADBYVIRP PXMEP HYVHYVARHGAUHR® B 0 IRIRKS |, QIMVAD ZHGHIYHG R RAUHADBY WWURXI K GMUEXRLY
DG R RUCHABBVIURP PXMWRP HY\HVMA-GGUHA® B 0 IRRAKLS 2 XU HWAMMEXRUCFFRXQMS | RUDSSUR LP DMD R RAUHADBV QI VO R RUGHV
\OBVIQIMAD DG R RAUGHADBVIQI VD 1 RRKEHJGMUEXRURUHIG PXWRP HICAFRRXQMS | RUP RUHWKDD R RAUGHNDBVIQI VD IDMAO RUIMVAXC

. HERRMOHEY WP DIUHP HIVZ W RAUGMMEXRLYDGZ H RURKUGMUEXRLY P D HFK WP LCDMRXUHDIROKLS Z W OAMRUGR GYDR-GQRIFH 7TKHRWR RU
WHAMXSIRQIOQWHRSHIMRVR  RHRUP RUHR RAUGMUEXRLY FRXTS UHSFHRXUI XWMUHGHADBY LQ DJILYHD TXOWRUDIGE FRXGS UA KOV DOLGRBDHIQLOMIRY WM e/
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CHADBVIQI MDD 2 XUNDBVAR | RULIQPXWRP HY KDYHEHHQSUHERP LCDMD LQ$ MDDQG( XURSH Z KLFK Z HDAMEX MR \KHP D4 CRMUC) \WHI\K LOWRHDUDVI RU
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: HAGQRWDH\DBVIQRD) RKM-UIRMIQFRQUHAKDY FHEG R RUGADBVGUQ IO IMAD RUIMAD

2 XUQMIDIRTODEY DUHVKEWIQNIM D08 6 CRIUCHERP LCDMS $ GRRXIK | RUMIQVDBY DUH\NEMAMR FHYEIQ I RYHIP HOW SRWHAMAIRYY Z HKDYHQRW SHIHEFHG
DO P DMUDOA! LEXGHAR GOMD/DUAKOR H SRIWHAMRNRD/

7KHVEP LERQGARUGEMY LVAKDIRMY HGE WDREDOW DU Z LGHI ORXMDIRQ/R XSSO DUGGP DG 6LGFHDMIQ FOQMERINAROR RUBYHHLYIURP FRQMKP HUP CUNHA
DOGLQMIDIRTDODBY RUBMGHNP D EHXEVRAR VDRI GZ HIUYHXHLQWHWWLG OGS | RAW TXOWMYR RXUIMADD HU |, QUARHMSHIRGY JEEDCHRERP LIF FRIGWRY/
KDYHKDGDP RUH\LI QU LFOQAP STRARQ RXUUKOVWDQV-DRDIN DG KDVP DCHIMAL LEXEMR DAFWKHLP STRAR WHDRQEO CRRLYRQRXUBXMGHN
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$VR $31O0 RXUECAN®I Z D/CSSIR P DMD P LORQ ARP SDHG\R PL@ROD/R $ SUO 2 XUHEANR) L(FOG DOSXUAKDHREHY\AHEKBG
IRUGHDYHY Z DKIQWHVEVHIXHQV - P RQKYV

© HSUP DUO SIRSFHWEELE SIRSEWKDNFDQEHKISSHG P LR Z BMOQDUHDAYHD \KRYMP HOMUZ HUFHYHDQRGH 2 XUBMQHNVDQG R D@UIHH \WIMKDAR
WHHONHV-P IFRIBARUIQGMY  LVAKDUIRMI] HE KRWAP REHY DG KLSP HQWAKHGV 2 IEHY RO RXUPXUHNEANG) DUH\VKEMRAR FKDQI HVIQGHIYHY
\FKHEX®V RUR FOCPHIDRQ DAHPXARP HVRSWRQZ WRXWLI QU LFDQABHIDBY 7 KXV Z KIBIEDNG LV XVH XA ROMKHXOR) SUIRGAINRY ELFNEY DVR [0 SOMEX@UAMP D
CRAEHDUHICE®IP HDKUAR \VDBVIRUDQ. | XMHSHIRG

&RP SHAINRD

7 KHVHP LFRGARULGGAMY LVLQMMHD FRP SHIMWH DG KDY EHHOFKDLIRMU HGE. SUFHHIRRO DG US.GWRKQRBILEDCFKOQIH © HARP SHMZ WK P DVUGRP AN DG
LQMIDIRIOHP IFRIGARUFRP SIQHY PIQ R Z KIEK KDYHI BDMUP DNANFRI QURQ DG J UDAUI LODCADOWKQFTOP DNANY - GMMEXNRO QG RAHUUARXUFRAKDDZ HKDYH
Z W Z KEK\R SOKHHILGHHIQ) P DQMIRXUQ P DN DOGAVMEXMROR WHUSIROEW : HOOR FRP SHMZ W DQ® BHUR FRP SIQHNDAZ HEHIHYHKDYHFRIHG FERQHE
SUDME RIUHYHYHHILGHHHE RUSURSUHEY  SURGAENICH/LOVKAK FRXQUH/DV&KICD . RIDOGG70Z 00 : HOHARMXGQ) VRENHIFMRQAR YLIRIRA® DOGDIJUAMYHD GHHE
DG SURMRRXULQMIBRNMOCEURSHYW RQDZ REGZ LGHEDLY
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\GHG
I XGANRCDDN

GV

®Z SRZ HUFRQWKP SIRQ
UHICEOW

SOANDILCQY DEMIDAYHY
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> I>» I > > >

HDHR X\H
IXQRMRDIV R CESTFDIRQ GHYHBSP HQAK PV
G-S-QIEGIGIYHY  TXOOW DG DYDOEOY
WFKQFDODQGLQCRYDAYHVHYLFH DG \KSSRW
SUFH

> > > > >

: HEHIHYH\WDAZ HFRP SHMI DYRIIE® Z W RKHUFRP SOQHV/RQDTR WHHI CRRLY EXWZ HP D EHXTEGIVR FRP SHMVKFRHA X LOWHI XUMUH Z KIFK FRXGKDP RXU
BXMGHW

3DMIN / LFHQWH/DQG 7LDG-P DU

: HP DQEQDSRWRIRR 8 6 DXGIRHIQSDMV H SUQ) RQYDURVAMWEHEHD DG - HOORKDYHQ® HIRXVOEAURI8 6 DQG! RUHIQSDMNSSIFDIRG
SHEQ : HR@W] SHPAKDAKHH SUDIRQR Q) SOWAXOUSDMZ L@KDYHDP DAMIDOP STRARQRXUBMCGHY - KLBIZ HLQMGWR FRQIMXHR VHHN SOV RQRXUMKGREI\
DOGP D4 CRMUCQ) SURFHRFY Z HEHIHYHWDNRXUFRQIOXHGAXFRHN G-BHG/SUP DO RQWH\MAKQREI LFDON.GY DOGLQRYDIYHFDSTEONYR - RUSHIRQGHDGE RAUCELOV R
(IBLED FRP P HADT] HSURGAGYHESP HOV IDKHAKCQRQRXUSDMON 2 XUH MY DOGQHZ. SDAQN WGP DN DQG RS, U KIWAWDAMKHP D QRABHR \KI | LLHQNFRSHRU
WU \R SURYLGHP HIQQI XAQMBRXDOSURSHW SURKANRQRUD) FRP P HIADCDGYDQMIHWR XY |, QDEAMRY SXUKQ YIRDWRQY/R RXUQMIDRNICSURSHIY UWKWRQD
Z RO IGHEDIVIVDFRP SBf EXMGHWDFDLQYRYQ) SDAMMY WIGP ONQZ. FRS WKW DOGWHOY VR FHYEO! RUAI QFRXQIHYGR GRABURMFARXULQMIBRMOOSURSHW
W KWAR\RHVCP HH \WOADAKHQZ VR \KHS 6

: HKDYHHQABGLOQR FHYSQLQMIBRXOOSURSH Y QFHQAYDQG FURW QFHQHVZ LW RIHUFRP SOV UHDMAGR VP LERQGARUSURGRN DG P DO CRMUKY SIRFHARY $ VLY
WS FDOQWHVHP LFRIGARULQGAMY  Z HOGGE RXUPMEP HYKDYHIURP WP HVR\WP HUHFHYHG DQGP D LQWHI XMBHUFHYH FRP P XQFDIRQVIURP \KLLG SO D) SDMARU
RMHUQMIBRXOCEURSH MY U KWRQPHMIQR RXUSIRGENRMAKGRBILHY : HLQYHKM DMDEWXAK CRIFHY DQG UASRIG DVZ HEHIHYHLYCESURSUDM  9DHERQLQGAY SUTRNH
Z HEHIHYHWDAQP RIWDH/Z HFDQREBIQQHHADY  FHQAY/RURKHUU KWRQARP P HIADD BDRIEGIWLP \V EXVZ HFDQERADXXUH\KDAOFHHY/Z RXGS EHRQCFR-B\IEG!
WPV WDADMI DNRQZ RXTS QRAHQMHRUMDAP DIHVI RUDQ. SDIW UQIHP HWZ RXGS QRABHDRHRHG / WWDIRQ Z KLFK FRXTS UAKOVQVKEBQUNDCFRWAR XV DQG BTXLUA
I QU LFDQADARRQI URP P DEIHP HQAP D BHQHAHADY VR H RUPHRXUSDAMQVRURKHLQMBRNOCEURSHWY WKW RUR GH HIGXVDI LQUVEDIP HELQ UQIHP HAR \KHUWKWR
RKHY 7 KHI DOUHWR RABIQGHAHWDY QRHQAYRURKHIUIKW RUGM DARQDUMQ) RVR LQUQIHP HWVKDIP V FRXGEKDP RXUBXMCHN

( QMNLRQP HAECE HIXDWRQ

© HP XWVRP SO Z WP Q) Gl HHQVHEH IO WIkM GFOCDQG! RIIQJIRYHGP HABCUHI XOMRQY/ UHIAG\R WHXH WRUIIH GVAKDIHOQGAVSRICR FHWBQAKHP LFDY DG
JDH/XVHGIQRXUP DK CAMUQY SURFHWHY 2 XUI CRLOWA/KDYHEHH GALI GHG\R FRP SO Z W \KHHUHI XOMRQY DG Z HEHIHYHWDARXURMYM DHFRQGARMGLQP DMICD

FRP SIOGFHZ W \KFK U XOMRQY $ Q- FKDQIHVLQVKK UHI XOMRQY RULQWKHUHQ RUFHP HWARX@S BNXLHXVVR CFTXUHFRA® HIXSP HWRUWR LGEXURKH MU QULEDQW SHOHAR
FRP SO Z W HMLRGP HOBOHIXOIRY $Q 1DOWHE XVAR DGHDOMY FRONROMHWRIIH XVHDQGAVGRITR U XOWAG\XEWEHHY FRYG WXV XMUHICE DN

,GRUDIQ) SXECF DWQIRQKDY EHHQI REXVHERQWHHYLURGP HQBOLP SCRR HBRNRQF P 04 CRMUQY RSHIDIRYY : KUBIZ HKDHQRW SHIHIFHGDQ P DAMIDD DGYHYH
HIHFAWRQRXURSHDIRY/I URP UFHQ® DERSIMG HYYLLRP HABCUHIXTIRYY RAUBMGHN DGGUWAXOVR RSHIDIRQVFRXTG\K I HUL [RUDQ. UDRQZ HIDIOR FRMROKMHXHR  RAR
DEHDOMD WMMAMHAVAKOUHR KD DLERAVANEWBEHHY XQGHUSUAHNRU XUUHHOYLLRGP HOBOUHI XDARY/

(PSR HV

$VR 0 DKK ZHKDG H SR HV 1 RHR RXUH SR HVOHWBHWHMSE DOERURJDY] DIRQ @ HKDYHQHYHUKDGDZ RINWRSSD) H DG EHIHYH WDARXU
H> SR HUHDMWRQVOHIRRG
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7KHIRWBZ 1Q) VHVI R FHMBEQLQ RP DIRQUHIDLAQ) RXUH HAXWHR I LFHYDVR $ SUO

10PH $JIH 3RIMRY

6WMYHBDQIKL &KOP DOR WHYROG 3UMGDNIGG&KIH ( [ HAWHZ [1LEHU

* DCHK O RRWM ([ HOAMHO LFH3WMGHON  &KIH 2 SHIDAY 2 [1LFHJ

- (UF%AROKRIV 9 LFH3UWMGONEKIH ) LQDGADCR [1LFH)

BWEKHDO ' WKREO 9 LFH3UWMGQVBHRXUMY 0 [FURFRQARTBUDGG 7HKQRE\ ' LYIMRQ
" DAG6 / IPEHW 9 LFH3WMGHN) [E 2 SHDMRY/

0 MKHTG / LB 9IFH3WMGM REZ LGHEDBVOQES SSIFDMRY/

51FKOG- 6LP RFAF 9 IFH3 UGN (DRI DJG, QMICFH3URGEN IIMRQ

0 UBDQIKLKDVEHQ3UMGMGRHS XIXW  &( 2 MGFH2 RREHJ DOG&KOWP QR WHYRDGMGRH2 RREH) + HKD/AHYHG D/DGUHRRMGEHS XIXWY
0 UGDQIKLKRDYDQO 6 GIUHIQ( GRMFOCDNEERP S QILGHHIQ) 1URP WHS QYHYMWR 0 DACRKXVHIWDGD%6 GIUHLO( GRURQEYONG&RP P XQFDNRQIURP 3XQNIE
8 QYHYW , Q3D 6LGFHO D KHKDVEHHQDP HP BHUR WHYRDGR * IWARYR ; \ (DN / \@ DWRIDHOQGCHERNWKGRRI\ FRPSI) BLGFHO D KHKDVEHHQD
PHPEHUR WHYRDGR ' LWHARYR ),567 ) RU, QALDNRQDNGS HFRIQURQR 6AHIHONGE7HKQREI

0 U0 RRUM KD/AHYHSDV&KIH 2 SHDMY 2 | ILEHMGH-XCH DV( [ HPAWHO LFH3UMGHQMGFH2 AREHU. DQGDVDY LFH3UMGHAG YDURXY URBVMGRHKHNRGHS
0 IFIRKISIQ SURMNRRVWP H KHVHLYHGLQ YDURXVH HRXAWYHFOBCAMAY Z W RKHVHP LFRGARUFRP SDQHY 0 U0 RRWE KRT/DQ0 %$ 1Q0 CUNAMY | URP 1 DIRID
8 QYHYW D%6 GHUHLQ( GRUFDY QILGHHIQY |URP \WHS QYHYWR : DKLQIRQOQGD%6 GIUHIQ3K VEVIURP \WHS QYHMWR 0 XP EL ,AD

0 U%RLKROKDAHYHEDVO IFH3UWMGONR ) LOFHMQAH  DQGDV&KIH ) LQOGADCR | LFHMGRH- DO + HKD/VHLYHGLQ YDURXVI LQDGADCP DIHP HQWV
FOSFAMAMGPHKHNRGHS0 LEURFKLS LQ 0 UYVRLEKRIKR®/DO DAMYG-IUHIQTL] DARQIURP $ Uj RIDG\BMS QYHMW DUGD%6 GHIUHIQIFFRXQICY [URP \WHS QYHMN
R$WRD

0 U" UKHKRECKDVVHYHGDY9 IFH3UWMGHAR WHEHRXUW O LFIRFRQAR®L DG 7HKR®)\ ' LYIMRQMHH-XO +HKDVEHQHP SR HGE 0 LFRAKLS MQAHS XIXWV
DG KDVVHYHSE DY D9 LFH3 WM GHRAR YDURXVURBVMHH) HEXOY 0 U' WKRECKR®VDYWHHRUR 7HKQRBI\ GHIUHIURP WHB QYHMWR ' D WQ

0 U/ DP BHMDVHYHG DY/9 LEH3UAMGHN) [E 2 SHDMRQMFH1 RYHP BHJ ) RP WR1RMHPBEU KHVHYHGDY' LWHRARUR 0 D4 CRMUGY ( QILGHHIQ) DQG
P R KHVAYHEDV( QILGHHIQY O DEIHUR ) CE2 SHIMRY 0 U/ [P EHWWRM/D%6 GIUHIQ&KHP LFOY QILGHHIKY 1 URP \KH8 QYHMWR &ICAQDN

0 U/ IBIKD/NHYHS DY LFH3WMGHN. R LGHE DBYDQG$ SSTFDNRQVMAH-XO +HKDVEHHQHP SR HGR 0 IRIRRKIS MGAH DOGKDVVHYHEDYDO LIFH
SUMGONQ YOURXY URBVMCFHG HBWP BHU 0 U/ IWBIKR®/D%6 GIUHLQ( QILQHHIQ) 7HKQRBI\ [URP 8 QWG ( GRARQFY, QXM

0 UBLP RIAF KDVVHYHE DV LFH3UAGHOAS DR DJG, QMICFH3URGEN' LYIMRQMGFHGHBWP BHU YURP 2RAREHU  \RGHBMPEU  KHVHYHSDVOLEH
SUMGHNQYDURVURBY -RQQI 0 IARFKISIQ 0 UBLP RIAF KHIBYDURKVURBVIQ' HUJQ ' HYLFH< IHTS( QILGHHIKY DQG4 XODW 6\ PV 0 U6LP RIAF KRM/D%6
GOUHLO( GRMFDY QILGHIQ) 7HKGRBI\ 1URP ' FO LY, QUMAMR 7HRKQRER\

WP $ 5,6. )$&7256

: KHOHYDODMY 0 LAURFKLS DG LWEXMGHW \ RX KRXABJILYHFDUH XCFRQUGH DIRQVR WHI CRRLY OMMGEHBZ - LQDEAURQVRWHLQ RUP DARYSIRYIGHGHIHZ KHHIQWLY) RP
. DIGLORKHUGRXP HONMWDIZ HI LBAZ W WHE HRXUMIEVDQG( [ FKOQIH&RP P LWRQ

2 XURSHDI] IRXWZ HHDGHIHD LP SERMGE. JEEDCHRQRP LF FRQAMWRQVIQWHVHRQGKDD R 1MADO DQGP D | XRXDMLOQWWHI XWUHGHWR D QXP BHUR | DRRU/KDY
FRX@ UHSXFHRXUCHAD®Y DQG SLR WMVE W

2 XURSHDMY IWXOWDHDIHAMGE DZ IGHYDUHNV R | CRRW/\KDNARX@ UHEXAH RAUCHADBY DG SR MO PR R Z KIFK DHEH RIGRXUFRQURO 6RP HR \WHI CRRY/ WD
PD OIHWWRXURSHDMY IWXOVIGFOGH

ARDOYH/IQG-P DIGRUP DMAFAHBIBFHR RUSIRGAVDIESIRSANVR RUPMEP HY
AWHP[ R LQMHORY Z HKRTOQGRUCEON \R\DIM\ RGHYIURP RAULQHORY

AGYHYR LRI/ DARUPXVRP HY

AUR H FHVDOGRERBMIQMHRUIEY

ARDYH/LOXIM] DARQR RXUP DO DRMUQY FSCAM DQG | ORMDINRQY/LOP DO CRMUCQ) \ LHTB/




ARXUCEON R \VHRXUHK | LAHQWZ D HJIRXQEY  DWHP B DOG\MAMY) FOSCHW

ADMOAOVR WY P DMIDYDQGHMSP HQV

AFRP SHMYHGHYHBSP HQVLGFOQ Q) SUAQ) SIARUBY

AXDWRI HGFRS 1Q) R RAUSIRGEW RO LQSUAQ) SIWXHOQGERWR \OBY

AWHOYHR REGHY\KDNDUHUHH YHE DQG FOQEH\KISSHELQ D TXOWAU

AWHOYHR VHDWRIK R RUSIRGENMKURIK GMMEXINRY

AIOPMDIRY/IQWHP L[ R SIRGAV

A FKDQIHYRUI ORXDINRQY LQ PXWRP HURGHUSDRM Qv DG VHDWRIDW

AFRQIWDGHE DYDMHEOY 1URP RKHUHBRWRQEF KSSTHY 1P STRIQ) RAUPXWEP HY CHOW R \KLS WHUSIRGEW Z KIFK QWO P D DGYHYHD 1P SCRARXUNMDBY
WRVHPXWRP HY/

AFRWOGRARRP /R 0 PXUHQARUNAWMUAVE] DXGWRUDQ QM DIRQLQYRYLQ) LQMBRNOCSURSHW FXWRP HY RURMHUMKHY

ARKDQIHVIQW UWHIXOWRYVDGSRIAHVIQWHS 6 DIGRKMHUFRXQUIHY/IQZ KIFK Z HGR EXMQHW

AGMXSWRYY 1Q RAUBMQHW RURUPXWEP HY EXMQHWHY GH R WUIRIMACRRYW D HG FRQARWZ [OJ Z RO IGH ROSUFHY D5 WSS SXEQF KHIWN FRFHOQ

_ DMDOGVDIALY RUGMUSIRQY LQWHWEQSRWBNRQM K>

AICPXDIRY/LQFRP P RAGW SUFH/

ASIRSHW @P DJHRURKHJBRWHY Z KRKHURUGRNARYHIGE |QXUDH DG

AJHHDOHRFP [F 1QOMY RUSRIWADCFRQAWRYVIQWHS 6 RUQMIDIRID

: HEHDHYH\WWDASHURG \R SHURGFRP STUMRQVR RXURSHIDIGY WXV DUHCRACHHADLD P HDQQ) XCOQG WD RX KRXGB QRAMD XSRQDQ \XFK FRP SDUMRQYDYIQAFDIRQ/R
IXMMSHIRP OFH |, QIXMUHSHIRG/ RAURSHIDMY UAKOVP D | DOEHBZ. RXUSXEQF JXIADGFHRAWHH SHRIMRQ/R SXECF P DNADEIOWVDGLOYHARY Z KIFK Z RXGSANHD
KDYHDQHIDAYHH I HFAARQWHSUFHR RXUFRP P RQWRAN  $ GYHYHJ GEDCHARGRP LF FROGWNRQY DG WH\KEVHTNXHQWHFRQRP LE UHFRYHY KDYHFDXHG RXURSHIDIYY UAXOVVR
| OFWDM\LI QU LFDQ® OGP DNHFRP SOUTELOW EHE HH)SHIRG/GWP HIQQII XO

2 XURSHDIWY IHXOVZ LAWK THILL Z HLCH THRYHD X\ HRXUP DQXI DRXUIQI FDSDAW RUIDL.OR P QMO P DOXI DRMUQ] \ LHDY

7 KHP DX CRMUHOQG DM EO R LQMUDAG AU SDMFXOLD GRQ YRIMD! HDLEBI&O 26 P HP RY DUGMILE GYFVAKFK DAKRHWDAZ HSURGAH DBHARP SBf
SURHRHY 7 KRHSURFHAAY DUHVFQLYHVR DZ LGHYDUHIV R | CRRY LFOQQ) WHEYHIR FRQEP LCDQVIQ\WHP DX CRMUCQY HYLURGP HOMP SXUM/IQWHP DMIDYXVHG \KH
SHIRP DFHR RXUZ [ HJI CEUFDIRQ SHYRQGHIDQG HIXLSP HOADQG RKHUTXDDW MKHY - $ VIVWSIFDOQWHVHP IFRIGAERULQGMY  Z HKDYHIURP WP HVR WP HH SHIHRHG®Z H
KD DQIFLSDAG P 0K CRMUCQY \ LHTBY 2 XURSHIDMY UAKOVZ LAWK | HULL Z HOHXQTEBIR P DQEQ\ LHB/DATSSU LP DM \WHRXUWHWBYHY 7 KLY FRXGBLFOGHGHD VIQWH
UFRIQURQR UAYHOXH GWR UYHHRUNXUUHRBHY DOGPXARP HULP SRVHG SHIDOWY| RUl OUHWR P HAWFRQAMFXDOWISP HOAG-DRICH/ 2 XURSHIDICY UAXOVOHOBR
DGYHYHD O HAMGZ KHDZ HRSHIDAMDABWAKDCQRSWP DOFDSCAW ' XUQ) \WHWLLGDOGI RN DOUMYR IO Z HWHBAEGZ DHMBWIQERK) CE DQG) [E
LP SBP HMSURIIMY XBOGWP HR | DUGKDG P XAMSHI STIGHE VKXWERZ QVLQRXU7 KDMIQG | DA R KHS ARQURALQYHRY GYHYLQUASROHWR DGYHYHHREP [F
FROGURY 7 KLV EZ HJFCECAW XM DARQUAKEMGLQPHYSIQFRWEHQ) FKOUHE GUHA® \RH SHOHDIEEZ HIJWRWP DULQY |, QWHTXOWNMHGS' HHP BHU ZH
LGFUHDVHG RXUSURAIRQ RASXQ RXUI CRRUH/ DG AG RADYHDD WKXERZ QVLQRXUT7 KDMDQG RSHIDNRQ DG BHBAHGWHIP RQR IR XQEOGWP HRII Q) CE  DQG) CE

BIGAHWHO DK TXOWAL Z HKDYHEHHRUXQQQ) DAP RUHRSWP DOBYHYR  FDSCAMY X\ DR

* HDIHGSHGHWRQ RIGHYW\KDADUH UHRHYHG DQG \WKLSSHELQ WHVDP H TXDUMUDQG DUIHWHH RIHTP WG LQ RXUYIMBEMIVR TXWUH SURGKRNKLSP HOV

2 XUGHADBVIQDQ JLYHQ TXOWUG-BHIG XSRQDFRP ECDIRQR \KLSP HOWIURP ECFNE) DG RUEHY UHFH YHG LQWDATXOWAUI RUVKLSP HONQWDATXOWAL Z KIFK Z HUH HAR DY
VMQ/RGHY : HP FDKUHMO/REHYDARHEHILQ) R DTXOMWIEDHEROWHR GHYCHHGHE\R P HAAKHVKLSP HOMELI HVKDAZ HVAWHQMICY WHTXOWM + IRLEDED Z HKDYH
UHDHG RQRXUCELON VR UASRQG TXEND \R PXMRP HUR EHYD/SDWR RXUFRP SHMYHVADA)\ UK LOPXRP HYSTAQ) RGHYZ W UHDAYHD \KRVEHIVHY

\FKHEGV  6KRUMUGDG\WP HYIHHDWD P HIQWDAMQ/R EHYD/DSHAHIIHR RAUBMGHN DHUHDHD KUK LQDQ SOMEXGUTXDUMIDOG UHSFHRUEDANG YIMELOW RQ

I XMUHSURGENKLSP HIV 7 XUQVR EHYFRUHDIMR RYH.DOWP IFROGARULGBMY FROGWRY/ DG SURSABIGWP HY/ - Y4-FDAHVQYR GHYDUHGE | LEXOVR SUHIRWYDY 1Q) GYHY
R \MOQ/RGHYP DNHRXUCHADBVP RMGL LEXOWR I RUFDIV, | Z HGR QRATAKLEYHDVK | LEHWBYHR WUQ/R EHYLOD SOMEXGUTXOWAUHDMHR RAUBYHH\BLIHV RXU
UHYHOMHDQGRSHDIG) UAXAVP D \KIHJ




, QMMHARP SHIMRQ LQWHP DINHVZ HVHIYHP D BDGWR SUAQ) SIHWKUIHY/ IHEXFHGVDBYVR RXUSUIRGXKRVRUUHSKRHG P DUNHNKDUH

7 KHVHP LFROGARULGBMA LVIQAMIHD FRP SHIMYHDQG KDY EHHRKDUIRM HEE SUFHHRRQ DG WBLG\WRKQRBILFDOAKDQIH @ HFRP SHMZ W P DNRUGRP AW DG
LQMIDIRIOHP IFRIBARUFRP SDQHY P D) R Z KIFK KDYHJI BDAUP DUNHASHRI QAR DG VEWEQMID JUDMUI LGDGADDWAKQFDDP DNANY - GMUBXMRQDQG RK-UUARXUAHY
WOQZHQR : HP D EHXQTEGIR FRP SHMKFFHMXTD LOWHI XM Z KIFK FRXGKOP RUBMCHY 2 XUDELOWV VR FRP SHMVKFFHM X@ G-SHIB/RQDQ® BHUR | RRYERK
Z WMQDYG RANGHRXUFRIROLGFOAQ) EXWRMP LMGWR

AWHTXODW SHIRP DFH WHICE@N [HDMBY HDHR XH SUAQ) DOGAYHMW R RXUSIRGEN

ARUWFRAVIQGMIQQ DIGP DX IFMUQ) Q. SRGANVLFOGQ) WRHLP SOP U G WAKRBILHY

AWHUDMDAZ KIFK PXRP HYLGFR SRIDMRXUSLIRGENLQR\WWHURZ QLBSTFDARY/

ASIRGANQMRGAIRY/E. RXUFRP SHINRY

AWHQ®P BHU OMHDIG\KFFHWR RUFRP SHIVRLYIQDJILYHDP DNV

ARUEON R RABIQDHNXOMXSSIH/R LY. P DAIDY DG RKHNXSSTH/ DATFFAHS\BEGISUFH/

A RUELON R SURMRNRXUSURGAWDQG SURFHIAVE HIHARYHXM] DARQR LQMBRNICEURSHW WKW

ARUIEON R WP DQSUFHARP SHIMYHDI DOMVRP SOQHAKDMDYHFRIHG RUSURSUHELY SIRGANIGH/ HSHADD LOFRXQMIHYZ KHHLQMBRXDCEURSHY WKV
SIRMRIRQLY AL | LEXOWR CFKIHYHDQGP DQEQ

ARUIEON R DEAHMKHQHE/R RUPOMEP HY DG

AJHHIICP DINANIQG HRGRP LF FRQBURYY

+ (MRUFDED  DYHIHVHIGY SUFHVIQWHVP LFROGARULGEBMY GRUDHRYHAMHAHR 0 SOMEX@USIRSEW 7 KHRYHDEDYH DI HVHIG) SUFH/R RXUP LFURFRQARTBULG
SURSUHEY DD DGLQMIDFHSURGANKDYHUHP D.GHG UHDAYHD FROADQAZ KIGIDYHIDIHVHIQ) SUFHVR RXUGHIDY ( 3520 CUGQRQ SRSUHEY DIDR) DUGLQMICFHSUIRGE
KDYHGHROIQHGRYH P H

: HKDYHH SHIHGAHG DOGH SHRAR FRQIMXHVR H SHIHIFH P RAAWMBUALQ) GRIGHVIQRHMIQR RXUP RUMP DMUHSURSUHEY SIRGANIGHY SUP DUD GAH\R FRP SHMYH
FROGURY : HKDYHEHHQCEGIR P RAHDMDYHDIHVHIG) SUFHG-FIGH/IQP D R RXUSURSUHBY SURSAWICH/E! FRQIMXQ) \RLQURGFHGH. SURSPNZ W P RIHI DM/ DX
KLIKHUSUFHY -+ RZ HYHU WHIHFDQEHCR DAXUIFH\WDAZ HZ LOEHEGIWR GR\R LOWHIXMUH : HKDYHH SHIHFHGLOWHSDWDGGH SHAMR FRIMXHR H SHIHFHLOWHI XU
YO QY GIUHVR FRP SHMYHSURQ) SUAKKUAIQRXUBHIDY, (3520 DQGQRQ SURSUHEY DRI SIRGEN : HP D EHXTEGIR P DQEQDYHDIHVHIG SUFH/IRIRU
SIRGENVD/DUAKOR LGFUDHESUFLQ) SUARKUHLQWHI XWMUH Z KIEK FRX@S DGYHIHD [P SCRARXURSHIDIG) UKV

2 XUBXMQHN/LY G-SHOGHWRQ VHIIQ) \WURXIK GMAIEX\RLY

6 DBV WURXIK QMUEXRLY CFFRXQMS | RUDSSIR LP DMD R RAUGHNDBVIQI VD DS LP DMD R RAUHNDBVIQI VD DQGESSK P DMY R RU
CQGHANDBVIQI MVAO 2 XU BFMNEMMEXRUCAARXQMS | RUDSSUR LP DMD R RAUHADBV QI VD DSSH P DMD R RAUGHADBVIQI VD DG
DS P DMD R RAUGHADBVIQI VD : HRQRKDHEQ \WMP DI UHHP HQWVZ W RUGMMEXRY DG Z HDQG RUGMMEXRY/P D HOFK WP LCDM RXUUHDINRQKLS
Z I\ OB RUCR DGYDOAHQRNAH

$Q IXMHOGHIHFREWRY/IQWHS 6 DGJGEDCHRERP IHVRUIQWHS 6 DQGJGEDCRHAW DNHVFRXGP DMIDD [P STRAWHRSHDIRY/R RUGMUEXRY $Q
GHMIRDIRQLOWHI LDEADCFROGWROR RUGMMEXRYRUD). GMXSWROLOWHRSHIDMRQV/R RAUGMMEXRY FRX DGHYIHD LP STRAKHIGZ R RAUSIRGEWR RUHIG
FXVIRP HYDQGDGHYIHD P STRARXUIAKOVR RSHIDIRY |, QDEAWRY GAUQ) DLBMY DG RUHRGRP LF GRZ QMUY WYSRWEBIWHHZ LOEHDQRYHYIXSSO R SIRSAVDIGED
GFUDHIQHDWURXIK R RUSIRGENVE. RAUGMMEXRYZ KIFK FRXES BHEFHRXUGHADBLQD I LYHQ SHIRG DG UAXOVQ DGR DHIQLOMHIRY MO/

2 XUNKFFHW G-5HQB/RQ RXUDELOW R LOARGXFHQHZ. SIRGXFWRQ DWP HY EDMY

2 XUIXMUHRSHDY UAKOVZ LOG-SHIG RORXUCELON R GHYHES DIGLOMRSFHQY. SIRGEWRODWP HD EDLKDNDQRRP SHMH I HRWHD ROWHEDIVR SUFHDDG
SHURIP DOFHDQGZ KUK DEGANPXVRP HIUHTXLWP HOV 7 KHVKFFHWR RXUGHZ. SURGAEAQURGAIRYY G-5HIB/RQ YDURXVI CRRLY LGFOAQ) EXWRAP WG\

ASIRSHQE. SIRGEWHBRARY

AWP HY FRP SBIRQDGIQMRGANROR G SIRGANEILIQY

AWP HD 110Q) R LQMBRXDOSURSHW WKWIRUGE. SIRSAWEHLIQY

ADMOEMNR GYHESP HIIG\KSSRYWRY DG FRUDM DODMDMMHWDAP DNHFRP SB] QG SIRGENVHDK | RUHIIGHYAR XQEHIMIGE DG XH DG
AP DINHAFAHBIEFHR RAUPARP HY HIGSIRGEW




YHDAHRXUSIRGAWDHARP S| Z HKDYHH SHIHFHGEGHD) VIURP WP HVR WP HLQFRP SN GHYHBSP HUWR Q2 SIRGAW |, QDEAURY RXUGH. SIRSENVP D RABFRHYH
RUP DQEQ\XEWEQNCP DMNFR-BIAH @ HP D EHXQEGIWR GALIQ GHYHES DG LQMRGAHARP SHIMYHSIRGENVRQDWP HY EDUY Z KLFK FRXG DGYHIHD LP SCRARXUI XM
RSHIDAY UAXWV

2 XUNKFFHWDOR G-BHIB/XSRQRXUELON \R GHYHERS DG LP SBP HQAH. GAMI QGG SIRFHWAWKCRBILHY 6 HP LFRQBARUGHLI QDG SURFHWAMKQREI LHY DUHVKEMPANR
(TBLG\MAKQRBI LFOCAKDQIHDQG BNXUHVI QLD H SHIGWMUY © HOQGRKHUFRP SDOHVIQWHLGBMY KDYH 1URP WP HVRWP H H SHIHIFHG QLI LEXGNYIQH | HAY
NDQUMNROVR DGYOGRHG SURFHWAMKQRBULHYDQG FRQHTXHD®  KDYHVKI | HIHG UHBKAHGP DK CRXUCQY \ LHIB/RUGHDA VIQSIRGAWEHIYHIHY 2 XU XWUHRSHDY BAXOVFRXGEH
DOYHYHD O HARGLL DO WEQUMRQWR | XMUHSURAHWAMKQRBU LH/VAKEWERND GHD) H3RUCH | LAHQ® [P SBP HOMS

2 XUUHHR® DFTXILHGWRKQRBI\ QFHMQ) EXMGHNVH SRHVXVAR YOURXVUMNY

, QFRICHANRDZ W RAUCFTXMWRQR 667 Z HOFTXULHG667 VIQMBRNMICEURSHW IFHMQ) EXMQHNZ KIFK LVEDHERQIWB XSH) MK WHKERR)\ 7 KHWFFHWR RAU
QFHMQ BXMQHWZ LOG-5HIG ROWHFRQIHGP DINANFA-BIIFHR \WVWAKGRE\ DQG RO RXUELON \R | XUHUGHYHIRS DQG HKDGRH\KAK WRKGRB\ DGR IQMROAHGH
WAKQRBILHVIQWHI XM 7REH\KFFHM X0 WA WAKGRER)\ P XWEHCEGIR EHUS-DEED [P SBP HOMGE, @FHQH SURVIGH\DY CRRLY \ LHTSUDMY DEGHN CRHHHDG
FXWRP HUHTXLLP HON DOGSHIRP FRP SHIMYHD 7 KHVKFFHWR RAUMFKGRRI\ CFHMQ) EXMGHW G-BHIB/RQ YDURXVRKHU CRRLY [(FOGQ) EXARAIP WG\R

ASIRSHUIG-QIVIFDIROR QFHQHHUATXULP HOV

AWP HY GIYHBSP HONGGLQMRGAIROR Q. RUHKOHHGWAKGRBRI\

A RUELON R SURMRARXULQMIDRAOCSURSH Y UKW RURXUGFHQUHG\MAKCGRERI

ADMOAONR K LFHNEYHESP HNIGGE \VKSSRIWWHYLIFHAR DMWRHQHY LOWHUGMI QOGP DX CFMHR SURGEWLQM DY RAUNMKGREI
ADMDOAONVR |RXQEY CFHH/Z WK\K | IAHQWCSCAW \R\XSSRYR (0 SIRSAIRQ DG

AP DNNFA-BEFHR RUPAMEP HY HIGSIRGEW

YHDAHRXUBXSH) MK WAKGRRI\ LVFRP SBf \WHHP D EHGHID VIURP \IP HVRWP HIQGHYHESLQ) DOGHKOAQ) VKA WRKGRBR\ 7 KHUHFOQEHGR DAXUDGRHWDARXU
H LMY RUDQ HIORHGRUGHE. WRKGRR\ Z LQIFKIHYHRUP DQEIQ\KEWIQACP DINANFR-BERH 2 XUGFHQH/P D H SHIHFHAMXSWRQ/LQSIRGANRQRUGZ HAKD
H SHAMG SIRGANRQ BYHY Z KLFK Z RX@S DEYHYHD O HAAKHUYHHWDAZ HUFHYHIURP WHP 2 XUWFKGRBI\ CRHQUH DI UHHP HOVIHGHUIE LFOXGHDQLQG-P QU LFDARQFOMH
WDACGP QI LBAKHCFHQHHDI DQAMIE.QW DOGEP DIHY LFOQQ) GI00GH HOHFRW DUMEQJ |URP LQMDRNOCSURSHW P DY HFRX@GS EHH SRUHG\R EWBQMOICELDN
| RUFDLP VRUGCP DJHY UHIWG\R LQMBRNICEURSHW P DIHYRUQE-P QILFDIRQFOIP Y $Q FOIP Z 1M RXUZ KRXVWP HIMFRX@S UAXOVQMLI QI LFEDQBI D0 HVDQG NXLAH
\LJ QU LECOADARQRQI URP RXUP DIIHP HQWS$ Q R \KHIRIIRQJ IMKH/P DL DGYHYHD LP SCRARHKFFHWR RXUGFHUQ) EXMCHN DG DGYHIHD O HAWRXUN XUUHRSHDIY
UKV

: HP XVADRDANDQG UHBLO XD LHG SHYRQCHOMR BHVXARAM XCDQG ARP SHIWRQ | RUTXDM LHG SHWRQCHOADQ BEHLQMMVH

2 XUNKFRHW G-BHB/XSRQWHH | RIWDG CELMMY/R RAUNHIRUP DRI HP HOAMHILGHHIY) DQGRMHUSHIRQEHD 7 KHFRP SHIMRQ! RUTXDI IHGHIIGHHIQ) DQGP DIHP HQW
SHIRQQGHCFOQEHIQMH : HP D EHXQMXFAHW XAQUABIQQ) RXUH MY NH SHYRQGHRULQDMERIY DOGUARQQ) DEAWRIDONA - SHYRQGHOKDZ HUNXLH 7 KHEBRWR WH
VHYIFH/R RHRUP RIHR RXUNH SHYRQGHRUWHITE MW VR DG SHIRQHOFRX@ KO RUBXMGHW @ HKDHQRHP ST P HQAUWHP HWZ W DR P HP BHUR RANHIRU
P DQOIHP HQAMCP

- HOUHG-BHGHOWRQVHYH.DOAROMIARDAR SHIRLP NHL P DQXI CRMUQ IXQRIRQVI RUXV DQGRXUTFHHVR RXU) MWK \WRKQREI\ DOR UHD RO RXQAIH/DQGRKMHJ
FROMDARLY

- HXVHVRYHIDOFROAIARLY GFDMG LQS$ MDIRUDSRWRQR \WHDXHP EO DOGWMINY R RAUSUIRGANV : HDOR UHY RORXMWGHZ O HJI RXQAUHYI RUDSRMRQR RAUZ OHJ
| IEUADINRY $ GKRXIK Z HRZ QWHP DNRUMY R RXUP DX CRXUQY LARXUAHY WHGQMXSWRQRUMAP LCDINROR DR R RAUFRQAEARLY FRXG KD RAUBXMHN DQGRSHDIY UHXOV

2 XUXVHR \WLLG SOMAVLOROHARP HUHBAIRQLORXUBYHR FRQURCRYHMHSRMRQVR RUBXMGHAMKDIAZ HVKEFRQATFW 2 XUI XMUHRSHIDIGY URKOVFRXES\K | HULL DQ
FROMRARUZ HHVR H SHIHZFHI LODGA.D0 RSHIDARQY RUSIRGANRDGL | LEXIA/ROMMDRY/Z KHQGHP DQGH FHHB/FOSCAW RULL \WWH Z HHXQEGIWR P DQEIQP DX CRMUQ) \ LHTB/
DXHP B DOG\MAY LHIBY DG FRVDAZSSUR LP DMD WHURKUWHVBYHY RUL GHWRWHUGFDIRQVLQ! RILIQFRXQUHAKH Z HMVR H SHUIHIH SRIMFDIOKSKHDYDORULQ UDKNKRMUA
AVXSIRY ) XUWH SRFXUHP HONR UHTXULHG SURGAW DG VHYLFHY | URP \KLLG SDMY LV CRGHE\ SXUFKDHRUGHUDQG FROMEFW |, | \MHVH\RLLE SO DUHXQEGIRUXQZ LAY \R
WP HY GHIVHUSURGAWRVHYEHYFRQ RIP QI \R RUTXODNY \WIEB/ Z HP D QRABHIEGIWR TXON\ DEAWRGDOP D4 CRMUGY \RXUAHVI RURXUSIRGENLQDWP HD P DQHIRUDN
DO OOG\KRK DUDQIHP HOW UL 0D P D CRABHRI DYRIEGIWP VIR XY, QVKEK HYHONZ HFRXGSH SHIHIFHDQLOMUXSIRQLOSRANRY DOLCRBDAHLIOP DX CRXUCQ) DG
SIRGAIRQFRIV GHFOIHLQ SURGAEWHICELON DOGRXUBXMGHN DU RSHDIY UAXOVFRXES EHOGHIHD DI HRAMG




&HMIOQR RXUBXSHY MWK \WKQREI\ CFHQHH/DOR UHD RQRANGHZ O HJI RXQEINYI RUZ O HUI CEUFDNRQVHYIFHY | WHORHQH/Z HHRH SHIHFHDQ. AVXSIROLQ
XSSO [ URP \WHZ O HUI RXQEUHY WY/ Z RXTS UHSFHWWHUAYHHZ HUHFHYHIQRXUMAKGRE)\ TFHMQ) BXMGHN DG Z RXGKDP RURSHIDMY UKWV

: HPD QHWDBVL RXUVKSSTHYR U P DIMIDYY DQGHTXLSP HOVOIOR P FHARXUQHHRY/

2 XUMHP LFRQBARUP DX CRMUQ) RSHDARQ/BTXUHULY. P DMIDY DQGHIXLSP HOAKDAP XWWP HAW] CRMY) WBQEDLGY © HIHHIDD KDYHP RIAWDQRGHVRXUAHI RAWHH
\XSSTH/ EXVHHDHRID DIP WMGQP BHUR \KSSTHYFCSIEGIR GHIYHIQ) YOURXVUY. P DAUIDY DG HMXSP HWDAP HNRXUMBEDSY 7 KHUY. P DMIDY DQGHIXSP HQWV
GHHADY | RURKUBXMQHNFRXTS EHRP HP RUHQL I LEXOWR RBEEQDYZ R M LGHXHR VP IFRIBARYLQ SURSANBSIFDIRIGRBDHY © HKDYHH SHIHFHG\XKSS® KR H/
IURP \IP HVR WP HLQ\KH SDIVDQG RQRFFDMRQRXUNKSSTHY KDHWGBXVWH. GHHGP RMWP HWOQH SHARG\R | LARXURGHYRMDAKH Z LR GQIHAKXSSRWAHIQHIXSP HA
Z AN XSEDM/RNSOUH DG WHBOAH-P HASDW $ QIOMUXSIWRQR [0 WY P DAY RUHTXSP HONRXUAHY RAMHOAN R VKSSTHAKXSSRWRUD SOMIEX@USIHHR HIXLSP HQMFRX@
KDP RXUBMGHN

2 XURSH.DIY IRX@VP D EHLP SDRRMGE. ERK FDRCDIW DQG\WHZ LCHI OCRMDIRQVR \XSS® DG GHP DQGLQWHVHP LFRQGXPRULOGMY

7KHVEP LEROGARULGBMY LVAKDIRMY HGE WDREDDW DQGZ LGHI ORXMDRY/R VXSSO DUGGEP D)5 6LGFHDMIQU FOQVMERIRQR  RUBYHHLYIURP FRQMKP HUP DUNHA
DOGLQMIDIRTODBY RUBMGHNP D EH\XEMAAR VFDRDD GZ HIUYHH/LOWHWKLG DG | RAK TXOWMYR RXUIMVADD HIU + RZ HYHU EURDG | OFXDARQ/LORXURYHID
BEXMGHNVLQUFHVBHIRG/ \HP IFRIBARUGGAMY FROAURQY DG GEDHRERP LF FROAMRQYKDYHKDGDP RUHMLI QU LFDQAP STRARQRXUUXOVKDQV-DRDINW DOGKDYHP DEHL
QLI LEXOWR DAMHVWHLP SRR VHDREDO CRRLY RQRXUBMHY 7 KHLIGBMY KDVOORH SHIHFAHGMIQLLFDQMFRGRP IF GRZ QMDY FKOLERM HGE @GP IQAVKHG SURGENG-P DGC
DOGSIRGANRQRYHUFTEIAW : HKDYHVRXIKWR BHBFHRXUH SRXUHRKYIGEMY R FIFDED B\ \VHIQ) SURSUHEY SIRSEVKDAFDRAEHHDA® RUTXEND WSORHGWRD
JHRIUDBKLFDED AYHYHEDHR PP HYDFRWDEIRIGUDQIHR P DNANHIP HON + RZ HYHU Z HKDYHH SHIHIFHG\KEMBQADCSHIRG R SHIRG| OFXDIRQY/LQRSHDI XV
DOGH SHAMOWHI XMUH \RH SHIHFHSHIRG \R SHIRG| OFXDNRQ/LQRSHDIY BAXKVGHWR IHHIOQEMY RUHFRGRP LIF FROGURY/

1 HOWHH SRHGWR YDURXV UMV IHDMS\R G DOSUIRRHHAQIVRURDIP V

;. HOHPUWH® DOGIQWHIXMBHP D EH LOYRYHELQ®I DCSURHHAQIVRUFRDP VUHI DAQ) SOMIA UQIHP HOMOQMIDRNOCSURSHIV WKW FROMFPVOGGRM-UP DY $V
VWSIFDOQWHWP IFRIGAERULQGAMY  Z HUFHYHCRIVFDARY | URP FXWRP HYRUTFHQHVI URP WP HVRWP HZ KR EHIHYHWDAZ HRZ HWHP LQG-P QI LFDARQRURKHUREDI DR
UHDAMGWRLQ UQIHP HONRTP VP DGH DI DQWMNRXOHYH/ROKH PP HYRUCFHQHVE, WLGSDWY 7 KRH®I DOSURAHHAQIVOGGFOIP V Z KHKHUZ W RUZ WRAWP HIMFRX
UAXOVQKEWBRMICFRIAR XV OQG AYHWRUARXUAY | Z HDHRAEGIR BARYHDFDP  \HAMBIDP DV RABIQQHHADY QFHQHVRQFRP P HADW WDRIEGIMP V
UHILGHHURXUSURGAWRUSURFHAA/AR DYRGLQ UQIHP HQMOQGE ROVKFFHM X@ SIRHRIXAMRUGH HIGRXUSRMRY Z HARXGBLRXUXQQXUGACEON QD) R \MP  EHUTXUG\R
\ENH DQ CBSURSUDM KDL HVR RSHIDINRY/ EHHIMGHS | URP VI DP DAUIDCERMRQR RXUSURGAVRUXMQ) FHISIQSURFHWAY \K | HUD BHBANRQRUHIP L(DARQLQWHYDOHR RXU
LOMHORUEY DOGRUBMGHY [ LCDADOFRQBURQRUBMKOVR  RSH.DNRQ/FRXGSEHKDP H

,VW/DOR SRMEGIWKDVURP WP HVRWP HZ HP D EH\KEMRAAR FOIP VUHDMERWHP DX CFMUH SHIRIP DFHRUXMHR RUSIROEW 7 KHRHFDIP VP D EHGHWR GMURY/RU
HXURP HBCH SRAKU/UHIDMGWR P 0K CRMUQ)  DSIRGEW QRIFRQ RIP DFHWR RXUNGHAL LFDIRQY RUVGHALLFDIRQY DI WHHE XSRQZ WK \KHPXWRP HJU FKOQIHVIQRXU

P DX CRMUCY SRAAWHY RUXCH SHRMGHIGPXAKEP HUM AP LAKHY/ GAHVRWHLQMIRNROZ W RUSURGEWRULQM | LEHOAFALIQRARIGY B\ RAUPMEP HY : HFRXGLCRU
\LIQULFDOM SHOHVUHDMG\R VKK P DMLY LFOGQ) EXVRAP AG\R

AFRRWUHDMG\RZ UMY R1 WHYDDHR RULQMHRY R GRIFRIRP IQ) SIROFW

AU RFRJRP 1Q) SIRGEW

ASRMAQ) KSSRWHYIFH/ SIRGENEORHP HQV RUP RAILFDINRQV\R SURGEWV DG WHGH HQHR \WFK FP V
AGYHYRQR UARUFH/IRP RKHUSUIRWRN

AGWHHIHRUIDGD [QWHUFRIQWRQR UAYHIMHGHWR FOGAHIWROR RGHY DG XENG UHH YLEGY
APXMEP HULP SRHG ! LCH/RUSHIBNY | RUI DOUHWR P HHAFRQAERXDOHNUP HQV DG

ADUXUHP HQVWRSD @P DIH/

O-HFDVHWHM WP VLQR Z KIFK RXUSURGEN DUHLQAD UDMS KDYHDKLIKHUFRWR | JRRG/WDQWHSURGEWZ HVHIDRXUH SHOHVDGEEP DIHVP D BHVIQULFDQ® KLIKHANDD
\KH\DBY DG SUR IWZ HUHFHYHG | RP \WHSIRGEWIQRYHG © KIBIZ HVGHALLFDED H FOGHRRQHNXHNIOEP DJHYVIQRXUMBEG\MIP VDG FROGURYY RAUCELMN \R DYRG\KFK
HEOM/PD EHIP WGE CSSUTEGI@Y : HERKDYHATEMN [QAXDFHZ KIFK FRYHY P DIHVDIMQ) RAWR SIRGAVEH HAW B HER RV SHRAKDAQKUDGRHZ LOFRYHUDE
FOIP VRUEHR D\KI | LFLHQAZP RXQAR I X@ SURMAWI DQANAK FOIP Y &RWRUSD P HQVZ HP D P DNHLQFRQGHRANRQZ W WHHPXRP HURTIP VP D DGYHYHD D HAAKHUAKO
R RXURSHDIRY/




) XU Z HVHIR PARP HYLQLQBMWMH/AKAK D/DARP RIYH CHIRSOAH DQGP HAFDDZ KHHI DOUHAR WH P VIQZ KLFK RAUSURGAW DUHLOQM) DM FRXG FDAVHAP DIH
VR SURSHW RUSHIRYY : HP D' EH\XEMAMR FOP VLI RXUSIRGEAN RUQMIPNRY/Z W RUSIRGAW FDAHWHW WP IDOWY : HZ L@ DFHIGRUDHGH SRXUHRFOIP VL \KHI
DUH\XEVMBQADCL GRS DAY LOHWHMH YROP HR RAUMDBYLQRWKHHCSSTFDARYYRAWHI BIXHR. R MM | DO LQMIUDIY RUSIRGEW

) DLOUHVR DGHTXDAMD SLRMANRXULQMIDRMDCSLRSHIN FRX@ UAKOV) GANHYHIXHRUP DUNHARSSRUMQUY

2 XUCELOU \R REBQ SDMNV CFHHY QG RKHULQMIBRXDOSURSHMY UL KWFRYHLIQ) RXUSURGXANDGG P DX CRMUKY SURFHAHVYLYLP SRMIQWVRURXUNKFFHY  7RWDWDG ZH
KDYHIOFTXLUHG FH W SDMIN DQG SDMMNFHHY DG LQMIG VR FRQMXHWR VHHN SDAMIVRQRXUNAKGREI\ OGP D4 CRMUQ) SIRFHRHY 7 KHSURFHWR VHHNQ) SDMYBURMANRY
FOQEH®Q DIGH SHOMYH DOGSDAQNVP D QRABHIMKHG I URP XUH® SHIEQ) RUIXMUHCSSIFDARYY |, QUEAMRY RXUH MY DOGGH. SDMON \WDG-P DLW DQG RS, WKWAKDY
IMXHP D GRAEHR i LELHQAFRSHRUMHIW\R SURYIGHP HIQQI | XCBURARNRQRUDD FRP P HADCDGYDQMIHWRXY @ HP D EHKEMPARRUP D RAHYH/LQUDMIQMIHHEH
SIRFHAQIVIQWHS 6 3DMIADQG7WEP DN2 |1LIFH SDMIAR I LFHVR DIRMIQFRXQU RUS 6 RUIRMIQFRAW Z KIFK FOQUATXLLH\LI QI LFDQWLQDGADCO)G P CDIHP HQVY
AR |, QDEAURY WH@OY VR AHYIIQ! RIMIQFRXQUH/GR QRABIRMWRXULQMBRXOCEURSHWY W KWARWH\CP HH \WMAD/\WH@Z VR \WWHS 6, QUQIFP HUWR RU
LQMIBRAMIOSURSHMY UIKWE D\RLLG SOV FRXES UKV XQFRP SHODAG GNP DUNHADGG UHYHHRSSRIMQMNAY I RUXY $ GRRXIK Z HFRQIMXHR YLIRIRAM DQGLIJWAALYHD
GH HIG DG SIRMARXULQMBRXDCEURSH W RQDZ REGZ LGHEDMY \WHHFOQ EHQR DAKUDFHWDIZ HZ L@EH\KAAHWM XQQRXUHIE-DYRY

2 XURSHDIWY LIHXWWP D\ BHDGHIHD [P SCRMG L HFRQRP LF FRQAWRQVLP SCRAKH I LCDQADOYIDHMIV R RUCFHNMHHY BXWRP HY GMUEXWRLYY RUNKSSTHY/

: HUOXOWD UYL \WHI LQOGADOSHIRIP DOFHR . RAUCEHQHY PXORP HY QUMEXRYDQG\KSSTHY + RZ HYHU ) GRZ QMUOLQIGEDCHRRP LF FROBURY/P D DGYHYHD
LP SCAWHI LQDCALDOYICELOIY R RXUGEHQAHAY PXRP HY GMMEXRYRUNKSSTHY 7 KHILGDGADO DOWHR DOLIHAFHQHH PP HURUGUMEXRU D LP SRYDAKSSTH RUD
JURKS\KHIR - FRX@ KDYHDQ DGYHYHLP STRARQRXURSHIDA) UHXEVDQG FRYXE UMK XV RAEHQ) CEGIWR FRIPAARXUIFFRXQNV UHFHYCEGIEDDFHY KL KHUUAHYHY | RUGREWKC

CARXQN Z W RN VIRUBFFRXQVUHRHYCE® DOGKLIKHJRSHDY FRWDVYDSHAHQMHR UHYHXHY
T HRCQRMELIFD® KDYH®RQJ WP FROADRWVZ LW RXUPXRP HY/

;. HARRMSFID HOMIQRGY WP FROMPWZ W RUPAMEP HY DG Z HFDQIRAEH FHISIQ CERAWXMMHR G-UGYHY | URP. RAUPXMEP HY © KHDZ HER HOMULQR FXWRP H
FRQUIFW \WHFRQAPA/ JHH DD FOQFHDEG DAKHFRQMIHIHR \WHPORP HU ( YHOWRXIK Z HKDGRYHU FXVRP HYDQG RAUNMD LI RAAURNAMRP HYP DEHXS
OSSR IPDMY R RXURBOUYHOHI ROWH\ HOUHGHG0 DK FOQRHIDWROR  PXMRP HUFRQAMIFA FRX@S KDYH DQ DGYHYHI LDGRLOOLP STRVRQRXUBYHOMH DG SR W

) XU D/ARHSUIRFHKDVEHARP HP RUHFRP P RIBOFHLQWHLQGAMY  Z HKDYHHQMBMGLQR FROMFWZ [\ FHIBQPXEP HYWDAALHJIURP RAUMBEDLG\MP VR \OB! ) RJ
H CP SB X@EHMHHFRQMPNZ HP D FRP P WWR XSSO \SHALLF TXOQMVR SUIRGAWRQVKHX GG GHIVHY GDAY RUDIUBHWR H \MIGRXUREM DARQ/| RUFHVEQ CELONA/NKAK
DvZ DUDQMYRUGE-P QLLFDNRQI RURTIP VR LQMBRMOOSURSHW LQUIQIFP HOV, | Z HDIWHHWR\SHADDKSSD WP VOEZ HEHRP HXQTEGIWRVKSSD \WHPXAEP HUDVUTXULG
XQEHMHFRQUPMAHPXARP HUP D LGRXUDBAMRDOSURGAURO PRIV GHYHH GHWR\KEVHIXHEHD VIQWHURZ QP DX CRMUQ) VAKHX®! RUTXDINY UHDMGLMKHY | |
Z HOJUH\R\GHALOOY, DUDQIV RULQE-P QI LFDARQSURYIMRQY Z HP D EHADEG RAKHPXWRP HVFRW H SHOHYDIGAP DIH/DARADMG Z LM \WHUFDIP VOQGZ HP D EHREQIDM
\R GH HIGWHPXAWRP HUDIQWWFDIP VR LQMIPRNCEURSHWW 1Q UQIHP HOADQGSD WHDARADAGGIDOHY © KIBIZ HW R QP MKHQ® BHUR FROMPVWDIAZ HVLIQZ KLIFK
FRQBLQ\KFK \SHALDCBURYIMRQY P DI HVWHUMNY XQEH®LQ) \XAK QCELOMAY DG VHAFDSVRQRXUGCELAW H SRUKUH \KAK SIRIMRQ/CGRH SRHXVAR I QU LFDQADCAWRDOUMY DG
FRX@ BAXOVQDP DMIDCDGHYHLP STRARQRXUIAXWVR RSHIMRQDQG | LDGADOFRQAMRY




YXMOHNLOMIXSUWRQVFRXEEKOP RXUBXMCHN

2 SHDARQ/DAIQ R RXUICAOMY RUDMHICAGMY/R DY R RXUZ O HJI CEUFDARQRUDMHP EO DIGWWKEFRQURRLY P D EHAMXSIGI RUBDRQ/EN RQGRXUFRRO
LFOAQ) Z RNWRSSDIHY SRZ HUGRW LCAGHVR \MURIMP ROVARXUMY UM SRIWFDOLOQWRELANY SXEQF KHDEK LWAHY WWBFRP P XQFDARQY \WDQUSRMBNRRURKHULG UDKAKRMUH
I DOUH |LUH HOWKTXONH | ROV RURKHUCDMIOANDAMY : HKDYHENHQARBVAR P M DMWHLP SCRAR \RP HR WHHHYHOMVKRXGWH  RFFXU KRZ HYH Z HFDQGRABHAHMEIQ

WDARXUCRNRQYZ L@EHH [ HARYHWR DYR.G DM QU LFDQAP STRARQ RUBXMCHNVLOWHHHMR DAVDWMIRURKHUBMCHNVLQMUIXSINRD

,| RSHIDARQ/DAIQ) R RXUI CROMY RURKUNKEFRQUERRLY | CAONA DUHLQMIXSING Z HP D RABHCEGIR KU VBIRGANRQWR RMHUI CROMNYRQDWP HY EDIY DQGZ HP D
CHB\R\SHIG I QU LFDQAZP RXQMWR UHSIURUUHSOFHRXU CAOMYDQGHIXSP OV, | Z HH SHIHFHGBXMCHNVIQMIXSNRYY Z HZ RXGGANHD H SHIHFHGHD VIQWKLISP HQVR
SURGAENR RXUPXWIP HY/DQG DOMEDMVRXUAHY | RUSIRGAURQP D EHXQDYDMEGIRQCFAHBEEBIWMP V7 KLY FRXTS UK UHEEHE UAYHOHY DG SUR W DQG\WHFDFHIDIROR
REHYRURWR PP HY : KIGIWHHDWDONHR | WHFRDXR -C50QLQ0 DK AGQRABLHA® LP STPAIQ R RXUI CROMARUKDYHD\KRWIMP P STAARQRXUNKSSD R
P DALY \WHERQJHWP 1P STRARQRXUNKSSD R P DM DG \KEFRURRLY DQG\WHHRGRP LF [P STRAKDAKLY HYHQWP D KDYHKOGRQRXUPXWRP HY DQG@RHQHHY LRV HV
IX® NJRZQ , QDEAWRY BXMCHNVIQMIXSNRQLOKIGFHZ LOINHD RAEHHRXIK W FRP SHODMXVIRUI) GWHAKDAP D RIFXUDGG00 GWHYRUAP DIH/IGRXUMGE XVDVD
AXOR BXMCHNVLQMIXSINRQ/FRXG\LIQLLFDQ® KOP RUBMGHN

: HOUHKLIK® G-BHIGHOARQ I RIHIQ VDBV DQGRSHDMRYY ZKIFK H SRE/XVAR| RHIQ SRIWFDODQGHARQRP LE UMW

6OBV\R | RULIQPXWRP HY CFFRXQVRUD\XEWEQIICSRMROR RUCHADBY ' XUQ) IMNADD DB IPDMY R RAUGHADBYZ HIHP DEHWR | RHIQPVRP HY * XU
IMDD  CSSWIPDMD R RXUCHADBYZ HHP DEHWRIRIHLIQPXWEP HY : HSXUKDHD\XEWIQMISR WROR RXUUY. P DALIDY DOGHMXSP HQVURP | RILIQWKSSTHY |, ¢
DEAUR) Z HRZ QSURGAWDXHP E® DUG\MANY | CFLONY GFDME GHOUVOQINRN 7 KOMIE Z KIFK KDVH SHIHHGSHIRG/R SRIWAICOLQMEELAW LOWHSDWDQGH SHIHF-GRP H
LOABELON LQYOQINRNLOQO D WRIKWHVMWDIROLQ — AGQRAJRIAED 0 HAAKHDUDLOZ KLFK RXUI CAMMY DHGFDMS :© HOOR XVHYDURXVI RULIQFRQMFRY | RUD
SRUMRQR RXUDAHP E® COG\MANY) DQGI RUDSRMRQR RXUZ O HUI CEUFDARQUATXLUAP HW 6XEWEQMID DR RXUILQMHGIRRGYIQMHIRY VP DQRIGHELQ7 KOG

2 XUMHIDGAHRQI RMIQRSHIDARY/ | RULIQWXSSIHY P OQMIGFHR \XEWIQIIID DOR RXUN LQMKHG JRRGY/ QMDA DVRUIHI QGFDNRQYDQGMIQLIFDQVRMIQVIBYH SRH
XVAR | RUALI QSROWFDODGHREP LE UMWY LGFOAQ) EXWRMP LMG\R

A SROINCO\RA DG HRERP [FIQUBE O

A SXETF KHXIK FRIGWRY/
AWDGHURMIRWNRQ, DG FKOQI HYLQUBUL TV

AP SRVDGH SRYEFHQHUHTNXLUHP HOV DG URKIPIRQY

AGI IRXAWW/IQWHI Q) DIGP DIYLQ) LIQMIDIRDORSHDINRY/
AHP SR P HQMHI XDWRY/

A QUGIRY/1QIQMDIR DO SRYRUGHIYHY

AQUI IFXAOW/IQFRBANY UHFHYTEGY

AHRJP IF XFHWEQN LQ\WWHZ REZ IGHP DMHMHYHGE XV DG
A SRR DOHYHWE, FRQHNXHIHY

,1 D R \KHHUNYP DMUIDT H RAUMIBY FRX@ GHRUHDH DG RURSHDIY UHAXAOVFRX@G VK T HJ

) ORMDIRY/LQI RMIQPXUMEA H FKOQHUDAM/FRXTG P STRARXURSHDNY) WXV : HXVHIRZ DGRXUMEA H FKOQHFRQAFVIQDQDMP SR BHFEHWHDGYHYHHIQQIV
LP SCRWURP \WHHIHAWR H FKDQIHUDAMI ORMDIRY/RQRXUCROS 6 CRIDUGHNEDDGRH\KHHW SRKUBY 1 HYHWKHBAWW LOSHIRG/Z KHOWHS 6 CRIDMIQLLEDQ® | CRMM/LQ
HIMRQWWHCRQS 6 PXUMIAHVIQZ KIFK Z HWDQLRABMGHA WHYDDHR RXUCRQS 6 GRIDUMBQIRNRQ/FOQKDYHDQDGYHYHH | HMRQRXUMXOVR RSHIDIRQ/ DG LQOGAD
FRQAWRY |, QSOMEX@U IQSHIRG/Z KHRDI RHIQPXUHEA MIQIIFIR® GHRIGHIQYDOHIQUAIMRQ\R\KHS 6 GRIDL VKFK DV SDNVE-FICH/LQWWH( XUR UHDMAYHVRWHS 6 GRIDL
PXVRP HYWIQLANY LOWDNRIHIQPXUMEA P D 1LQGIWP RIHG! LEXOWR | XOLGEKHUSBYIRAD FRP P WG FRUPXDCRED) DARQ/RAR XQGHIINHQY. REQIDIRQARP DNH
SO P HQNVRUSXURKDVH SURGXRN DG PXARP HY QLAY [QWDWVRILIQRXUHER P D 1LGGIWP RUHAL LEXOWR | XDLEDKHUSUHRA®D FRP P LG FROMPNDOCREDQI DIRQ/RAR
XQ@EHWNHQZ REQIDARQAR P DNHSD, P HOVRUSXUKDHSIRGEW |, QSHIRGYZ KHOWHS 6 GRIDUVMLIQULFDQ® GHRIQCQ) [QUADMRQVR\WHYAIMYK SRXQG ( XUR DG 7 KOLELKW
\WHRSHDMRICFRIVIQRX XURSHDQDQG 7 KDMQG\KEMADUH/DHOGHIHD DI HRAMS




, QMLXSWRQVLO RXULQ RIP DIRQWRKQRBI\ Wk WP VVFRX@S DGYHIHD O | HFANRXUBXMQHW

© HUHD ROWHH I LAHADQGXQOMIXSAMGRSHDIRQR FRP SBf LQRP DIRQWHAKGREI\ WK WP VOQGGHE RIWAR RSHDMRXUBXMCHY $ Q. \LIQLEDOAK P RUGHERIN
AVXSIRY LFOAQ) EXWRMP MMG\WR G \ P 1P SBP HABIRYY FRP SXMUYLLXVAY VHRXUMY EWDFKHY RUHIHI\ EQFNRXWFRXTSKDYHDP DAMUDCOGYHYHLP STRARQRXU
RSHIDARQY \DBVDQGRSHDMY AKXV : HKDYHLP SBP HRMSP HWUA/AR P D) HRXUUMNY UHIRMG R \KAK GMXSINRYY EXVKAK AMXSWRQY FRXG \WIRAAXUDGE GHI DAYHD

[P SCAWRXURSH.DIRQ/ DG LCDGRDOAAWV |, QDEAMRY Z HP D LGRXUDBAWRDOFRAWVIR UP HB WHAP DIH/FDAHGE, \WHHGAMXSIWRQ/RUMHRXUMY EWFKH/

7 KHRAPXUHAHR HHQWI RUZ KLIRK Z HDUHVHD LOWUHG RUZ KIFK H AHHG RXULQUXUDCRHTP LW P D DOHIHD DN THAARXUSUR MBE @MW DQGATXIGW

* HKDYHLQUXUDGRHFRQUIFWZ W LQE-BHIBHONQXUDFHFRP SOQHY/UHDMGVRP D) GHMOANSH/R UM KRZ HYHU Z HVHD LOWKUHI RVRP HSRIMMIED \LI QU LFDQAINNY DG
REQIDIRY/ , Q\WHHFLURXP WIGFHY Z HKDYHGHMP LGHS\RDAAA/P RUHFRWAH | HARYHVR VHD LOKUHRHMSQUMMWAKDIQWR SO WHKLIK SUP XP FRAV 7 KHUMWDQGH SRAKUA/ARDA
Z HVHD LQXUALGFOGH EXWDHCRAIP MGWR FHEIQSURSHYY SURGAVWEH HAN SRIMFDOUMWY DG LQMIBRXOOSURSHYY P DMLY 6 KRXTS\WHIHEH D GWRUDGYHYHMGIP HWRU

RKHUGHAMRQLQDQ DI RUZ KK Z HOHVHD LOKUHG WHRXUI LCDGADCFRGEMRD UAXAVR RSHIDNRQ/DQGOTXGW P D EHOGYHYHD O HAMG
: HOUH\XEMAAR MQI HOWHOYLLRQP HOBOUHI X@MRQY ZKLEK P Dy | RIFHXVAR LOPXUMI QULEDQM SHOWY

: HP XWWRP SO Z WP DQ Gl HMHONHEHIOWEM GFOODGG ! RHIQJIRYHIP HABOUHI XOMRQY UHIDAGRWHXVH WRIIH QVAKDIHDQGAVSROR \K LIF YRIDMBIRU
RHZ [VHKT] DURXAVAKEWEFHY XVHGLORXUSUIRGAEW DG P 0K CRXUQY SURFHAAY 2 XU LOUHVR FRP SO Z 1AW CESIFTEG! U XIRQY FRXG BAXONQWHLP SRIUNRQR 11GH/
SRR SIRGAIRY FHADIROR RSHIDIRQYRUIXMMACE DN 6XAK HYLURGP HBOUHI XOMRQY KDYHUHTXLHG XV LOWKH SDWADQG FRXES UHTXLH XV LOKHI XWXUHVR CFTXLLH
FRA® HIXSP HMWRWR LGPXURKHMI QU LFDQW SHRAAR FRP SO Z W\KAK BIXDIRYY $Q 1NOUWHE. XVAR FRQMROKHXVHR RUDGHDXOMD UMMPAKHGVAKOLIHR KD} DERXY
\XEWDZFHFRXTS DOR UAMEWRXUCELON VR KLS FHYEQ SURGERMR FHYQFRXQUHY BTXLUHXVVR P R RXURSHIDIRQY I P RUHTNXULHXVAR LOPXURKHMI QL LEDQAFRIWDQGE
H SHQAV 2 YHAKHSDAWHYHIIO, HOY \KHUHKDVEHHQDQH SOQURQLIQHMURGP HABOMY VI RPMQ) RQUHBFQ) RUHIP LD KT LERAVNKEWERHY LQHDRIRQF SIRGEN 7 KH
( XURSHDD8 QRODGFRQUHAXAK DAKRHS 6 &KL . RIDONEY LOKDHHIRMGRUP D HIPWXAK OF VR XDIRYY 7 KHHDQGRKM-UNXMUHHNURGEP HBCUHI XOWR)/
FRXS BDXUHXVAR BHILGHHURHMEOQR RXUH MY SURSENVOGGEP D P DNHIWP RIMH SHLYHI RUXVAR P DX CRMUHDQGVHORXUSUIRGEN |, QDEAWRQ RYHWHOWYHYHIO, H
WHQ®P BHUDGFRP SO W R @Z VIRPMGROWHHHI HILEHR R HBRARQF SURGENOQGE CFAHARUHY WHUHR FOQ) R HPRARQF SIRGAV DQGWH UBAENRQLO TXOQIW DG
WHUR FOQ R SSADILQ) P DMIDYKDYHH SIOE-GMUQUIEDQ® WP D EHALILEXOVRUXARMP HD FRP SO Z M\KHHOY VOGEZ HP D GRAKDYHVX | LELHQATXCOMYAR
FRP SIDQMBURGENR P HANBAMRP HY GH-B/ \WHIE\ DOYHYHD [P STANY RAUNDBYOQGSUR M@ : HP D DORKDYHWRZ UMMRI LOQYHIRY LOWHHYHOARDIZ HKRTSLOMHQRY
DAY CRAVDBIERID/DUAKOR AOQIHAR BIXDIRYY : HH SHAMEHHUMYDIGWHIBAR FRMDM |, QDEAWRY Z HOQIASDMIGRSDHG PR HUUTXLP HOMR P HW
YROQIEY FUMMID UHIARGAR WHUHBRNRQRUHIP LADNRQR KT} DLERXAVAKEWBRVIQRXUSIRGFWDGHHI HIIAHR P HDXUY

&XVIRP HUGHP DQB/DQG Q. UHIXOMRQYUHIWGAR FRQ QRATUHHP LOHDYP D | RIFHXVAR LOPXUDGAWRDCH SHOWY

7KH' R3G) WQN: DOBWHVE HRP DOG&RQMP HUBURMAIRDS PABTXLUAVGVFERKUHR XVHR ¢ FRQTEVP ICHIVYP IGHSIURP \WWH' HP RADINE 5 HBXECF R &RIRDQG
DORQQ) FRQUH/DYGH | RIVVR SUHIAMHXHR VKK P ICHIY , QWHVHP LFRQGARUGEMY  WHHP LAHDYDUHP RIWVRP P RID | RXQGIQP HEY $ VAWHIHP D BHRQD D
@P WWGEQP EHJR VKSSTHYRHIQ) 2 ARICENUH P HBY Z HFDQERAEH\KUHWDAZ HZ [@EHCEGIVR RABIQQHHADY P HEYIQVK | LFLHQATXCQMEYRUDVARP SHMYHSUFH/ $ OR
MQPHRXUVKSSD FKOIQLYFRP SBf DIG\RP H\XSSTHY Z LOGRNKDHWHUFRG L GHMDOKSSTHIG RIP DNRQ Z HP D | DFHFKDEBRI HYZ W RXURXWRP HYDQGVXSSIHYLL Z HOMH
XTEGVRK | IAHM® YHUI\ \KDAKHP HEYXVHELORXUSIRGEWDUHE FRICEWUWH T 6RP HPXWRP HYP D FKRRVHVR VXD XVDVDVKSSTHUDQGZ HP D KDYHVRZ UMMR|
LMY LOWHHHAKDAMEHFRP H/XQUDBLEGID/DUAKOR WHHHROLQ) BHIXDIRY/




&P DMAKDQIHUHIXOWRQY DQG\KWELCHE DEYHIHRIP DMPKDQIHSRH/ERK UHIXDWRY DQG SK\ MFDOLMWDWRXGKOLP RXURKOVR RSHDINRQVRUDH HAAKHZ D, ZH
FROGXPNRKUBXMGHY

1 HZ. FOP DMAKDQ) HUHI XORQY FRXES UMXLHXVAR @P WP DWWIRQY FKDQIHRXUP D4 CRMUQ) SURFHWHY REBIQ\KEMMMP DMIDYWKDAP D FRAWP RIHRUEH®W DYD.OE®!
LCRUDHRXULQHIT HOAQFRUROMKGRER)\ | RUIBHKRAHID/HP LWRQY | XQG R INVHABRWAN RUXQEHIINHRAHUFRI® CRYMEY 7 KHHUH XONRQ/FRXG\LI QLLEDR® LGRUD
RXUFRVV DG UAXURWRXUP DX CAMUQY RSHIDIRQVE! YLWWHR UHTXULHP HOWI RUGHZ. HTIXLSP HQWV , W/ SRMEBIWWDAGH. SHIP IWZ LAEHUHNXLAG | RURKUPXUHARUH SDQG-G
RSHIDARY/ ) DOUHVR UHFHYHWP HD SHP LWFRXG UAKXOMQWHLP SRAMROR 1LGH/ \KVSHMRQR SURGAIRY RUFHWDIROR RSHDIRYY |, QUEAWRY GHZ. UAXURNRQ/ROFDLERD
QR LGHRURKHIIUHHIKRXAHJI DY HP IWIRQVFRXTS KOOI QU LFDQWARWVAKFK DYKLIKHUHGHI\ FRUV DQG XMWY FRP SOQHYSDMQ) GRZ QFDUERQWY HY HP WIRQFDS COGWDEH
SIRIUIP VOQG U CEGISRWRIR VIELGY 7 KHFRWR FRP SOLQ) RUR 1A \RFRP SO Z 1\ \KHH DQG RIMHURTP DIMAKDQIHDQG HP IWRQVUH XONRQY FRX@ KDYH DR DGYHY-
HI HAARQRXURSHDICY MOV

) XU D \MWEEQHE DGYHYH FKDQI HLQ TP DM FRX@ KDYH D AUHRNIGYHIHHARGRP LF LP STRARQXVAKFK Dv/Z DAUDQG SRZ HAKR WD HY KLIKHUFRWVI RUZ DMURUHHA W
FRUROAHWP SHDMHIQIGHR RXUICAQMY $OR FHYBQR RURSHDNRY/DUHEGFDAGLOWRI FOOWHILRQY \KFK Dv7 KOMQG 6RP HHYLURGP HQBOH SHW SUHARAKDAKHAH
WILRQ/P D BHRP HYX@HIEG\RRLP V | GRO/DQGARXIKWGHWR FTIP DMAKDIH © KUBIZ HP DQRIQBEMGHVBHFRYHY SOOAKDADHIQMG-G\R DIRZ. XVAR UHFRYHUI URP
OMUDOG\DXMY RURKHUHYHIVM DA EHAMXSWYHR RUBXMQHN Z HFDQERAEH FHIBQ\WDARXUSDOV Z LSRRI URP DENVKAK GVDIMY RUHYHON

5HIXOMMAY DXWRIMAYLQ MUINARNRQVIQR Z KIFK Z HWKLS RXUSLIRGXKPVFRX@G G 1 LOHY RUURNIPARXUCEL MW \R H SRIWBLRGXRW

$ QU LFDQMERWROR RXUMDBYUHP DEHRANGHR \WHS 6 \RURIK \WHH SR DQGUHH SRWY R SIRGAW |, QDEAMRQWR GROOMUMGRNRYY H SRWHIXDUWRYY RXU
8 6 P OQXNAMIGSIRGAENVRUSIRGEWEDHGROS 6 \WKQRRI\ DH\XEMAMRS 6 QY VDG W XOIRY/IRMHAQ) [QMIDIRIOMGHOIIGH SRW LGFXAQ) BWRMP MGW
WH) RMIQ&RUXS/BUIRIAVS PA{ [ SRV GP LOVDARDS HIXDIRY ($5  DOGWIEH\DIRNRQY DI QNP EDIRHGFRXQUHY DG GMMDIR)/DP LQUWMIGE. \KHS 6
" HEDW HOAR WH7UWDKY 2 11IFHR ) RILIQS WHVERMRD2) $ &  / LEHQHVRUSURSHUTFHQHH AHBMRQYDUHUATXULHG | RAKRHVKLSP HAR RXUSURGEMR FHIBQFRXQMEY $
GHAMP LCDIRQE WHS 6 RUGFDOIRYHIP HQAKDAZ HKDYHI DOGWR FRP SO Z W \KMHHRURKHUH SRIWHI XDWNRQY RUDQIVEUEHY U XDNRQ/FIQ KON SHIGNZ KK P D
L(FOGHGHQOR H SRYWBUYIBIHY 1LQH/ AYLCRUFUP L(DOSHIGNY DOG\H] XUHR SURSEN 6XFK SHDENYFRXES KDYHDP DMIDCOGHYHH | HFRARQRXUBMGHNIGFOGQ) RXU
CELOW \R P HNRXUMDBY DG HAUQ QMBI HV ) XUHU DFKOQIHLQWHH @Y V/DQG U XTMRQY FRXES UAMPNRXUCELM \R H SRR SURAD SHIP WG FRXQMEY PP HY
AVUEARYRURKHAMLGSOWY $Q RHRUP RIHR WHH\VOGRIRQ/RUDFKOQI HLQ @Y VRUU-I XTARQYFRXGE KDYHDP DMIDCOGHYHH | HFRWRQRXUBXMCHW | LCDADOFRQEUR)
DOGUAKOVR RSHIDIRY/

7KHRXARRP HR FXUHO® RQIRQI DG XWMUHH DP LICDIRVR RXULGFRP HWY LHMUQVE: \WH, 56 FRXTSKDYHDQ DGHIHH I HAARQ RXULHXOVR RSHIDIRQY

: HDH\XEMAARH TP LCDIRQR RAULGFRP H\Y WMUOVE\ WH,56 DOGRKMHA DAWRAAYIRJINMVDD  DOGOAM : HOHPXUWH® EHQ) DXAWGE WH,56 |RUILMAD

DQGI VD : HOH\XEMAAR FHIBIQLGRRP H\Y H CP LCDMRQ/IQI RIQMUMGRAIRY/IRUIMDD  DOG@AM : HUIXDLD DAHMWHONHIKRRGR DOYHYHRARRP H/
UAXAIY |URP \WHHH DP LCDNRQAR GHMP IGHWHDGHDCR R RUSIRYIMRQI RUGARP H\S HY - 7 KHIHFDQEHQR DAXUDGRHWDAKHRARRP HY/1URP \WHHFRQMXQ) H TP [QDIRY
Z [@RMDYHDQDEHYHH | HAWRQRXU XUMUHRSHIDICY KOV

7 KHIXWUHWDAQ) SUFHR RXURRP P RQ WRFN FRX@ BH\XBEMRR Z LGHI ORXDINRQVLQ UIHSRQHWR D YDUHIVR | DRRLYY

7KHP DINH/BUFHR RXUFRP P ROWRAN KDVI ORMDMG\LI QU LFDQ® LOWHSDXDQGLYANHD W ORMDMLQWHIXMUH 7 KHIXWUHWDAQ) SUFHR RXUFRP P ROWRAN FRXGS EH
\KEMRAMR Z LCHI CRMDIRY/LQUASROHW DYDUHVR 1CRRY PDQ R Z KIFK IUHER RIGRUFRQIFOLGFOGAQ) EXWRMP MG

ATXDUMD YOUDMRY/LORXURSHDY UAXWVDQG\WHRSHDI IAXOVR RKHAMKRERI\ FRP SOQHY

A CRNDORUDQIA.SDME DICRXGAHP HOVR \WRKQFDOLQRYDIRQ/RUGH. SIRGEWE. XVRURXUFRP SHIYRLY
ARKOYH/LQDDOMV HIP DAVR RXUI LDADOSHIRP DFHRUBX \HOUFRP P HIEDIRY

A RO H/LQRXUI LADGADIXLAGFHRURXUI OUHWR P HANKAK IXEDGRH

ADQ DFTIMWRQYZ HSXUXHRUFRP SN

AIHHDIFREURY IQWHHP IFRIGARUBMY DG

AJGEDOHREP |F DOG | LCDGRDOFRQAWRYY




, QUEAWRY WHWRAN P CUNHADY| URP WP HVR WP HH SHIHIAHG W QI LFDQABUFH DG YROP HI OFMMRQAKDAKDYHDH HAMG\WHP DINAABUFHYI RUP 0. FARP SDQHYDQG\WDWV
RWQKDYHEHHXQUHIMAG\R WHRSH.DIY SHIRWP DORAHR \KFK FRP SDQHY 7 KHVHEURDG P DNANORMDNRQY DG RKHUI CRRYKDYHKOWP H3OQGP D KOWP \KHP DUNHMBUFHR RXU
FRP P RQWRAN 6RP HRUDTR \WHI RIHIRQ) | CRRLYFRXTS DR FDAVHWHP DUNAASUFHR  RXUFRQYHME® GHEHQMUA/AR GHFOGHRUI ORMOM\KEWDQAD

: HP D' QRAVX@ U@ H\WWH DQWASDMG BEHH IWR - RXUFRRP SBIMS RUIXWUH DFTXIVMRQY RUGYHAYUH/

: HKDYHOFTXUWHG DQGH SHANQWHI XXUHVR CFTXUUH DEAWRIDCEMGHAMKDAZ HEHIHYHZ LQFRP SBP HOARUDXIP HWRXUH LM EXMCHARY 7 KHLQADUDARQSURAHWI RU
RXUCFIXAMMNRQY \KFK DVRXUDFTXMMRQR 667 P D EHARP SBf  FRWE DG\WP HFRQAP Q) DG LFOGHXDQIASDMG MY H SHOAVDQGMEONY © HP D (RABHIEGIR
\KFFHA XE@ RUSUR MIE® LOMUDM RSHIDM P DQEQDQGP DIYHOQ G O CFTXUHERSHDMRY/RIP SR HY : HP D RABHIEGIWRP DORIQXQIRP \WELG/ SIRFHUY
DOGSRIAH/OQGZ HP D EHXQEGNWR WD HWHH SHRAMG\ QHILHYDOGFRMADYQIVIURP WHIQAIUDIRY 7 KHHP D EHIGRBDHGUM GHWR QM DAY | LICADOFERWY DG
LQMIDCFROMROK VWPV © HP D KDYHQLILEXOV LQGYHBSIQY P D4 CRMUGY OGP DM WHSURGAEWR DG O CFTXUHGARP SO RUQIURZ LQ) WHEXMQHN DAKHUDMZ F
DQUASDM ) RTBZ LQJ DQCFMXAMMRY Z HP D QRATAKLHYHWWH UHYHOXH RUGHAGFRP HOYHI KD WHOFDXOMMRY : HP D \KIHJGRWR N HP SR H PR HY DG
IDMILE SOVGHYR CFTXUWHGFRP SDQHY © HP D EHVEMPAR QP VB \MP LQDAMGHP SR H/ KOUKRGHYR DFTXLHG FRP SOQHY/DQG RKHALLG SO/ UHIDAG\R WH
WIQLRIRY $ FIXMWRQ/P D DOR UAXOMQRGH WP HFKDLIHY \KFK DY OFTXMMRQ UHIDAGH SHOHY Z UMM RV UKKRAMUQY FKOLIHY RUIXMUHLP SOLP HWR JRREZ L@ FROMIH]
CEHONY DEHYHWY FROMHTXHIFHY DEAWNREIOWRAN EDHGFRP SHODINRQH SHOH DG RAMHUAKOL HAKRDATGYHYHD O HAWRXURSHIDIY WXV $ GAUWRDD ZHP D IXQG
DFDAMMR/R G2 BXMQHARVRORDMILE DIDRHVE, XM Q) FDK WIMQI G-BMMKXQ) \KDUHWR FRP P ROWREN RURKHUP HRKOQAP V

© KIGIWHUMWIERYHP D EHUHBYOQARDOR RUDFDAMMRY RAUBSUO  DFTIXMWRQR 667 Z DVD@UIHIDIGP RIHARP SB] WIQIRMRQWIQRXURKHUUHFHON
WEQRMRQYDQGH SRH/XVR I WDAUUMY DQG CCEONAAKDDZ HKDYHHFRXQAMBGLOWHSDIV

) XUWHU Z KHQZ HGHAGHR VHIDAHVRUDBXMCHY Z HP D HFRXQAUGLILEXOV LQI LGAQ) RUFRP SBINY G YHMYUHRSSRMQUEY RUDEMCDAYHH WKDADLH/RQCFFR-S\IE®!
WP VRULQDWP HD P OQHJ 7 KHHFLURXP WIGFHYFRX@S GHI \WWHCFFRP SOMKP QAR RXAUMRDMILE REVIRRYHYRUFDAHXVAR LPXUDGAWRIICH SHOAYZ WK UASHRAR DEXMGHY
WDIZ HZ DQARQVSRHR  RUZ HP D' GMSRHR DEXMQHWDADSUFHRURQ\MP VAKDADUH®AWW/| DYR TEGIWDQZ HKDGOQIASDAG ( YHDI RTBZ 1Q) DAYHMMH Z HP D EH
FRUPMI® REQDAGZ W UAGHRAR FHUEQFRQMNQ) REQIDIRQAR PXMRP HY YHIERYRURKHAKLLG SO DG VKAK REQ DARQ/P D KDYHDP DAUDCOGYHYHLP STRARQRXU
WAXOVR RSHDMRQ DG ((DAOCFRIGWR)

, QOEAWRQWR CFTXMMRYY Z HKDYHLQWHSDANGGEH SHAAQWKH I XMUHWR HIAMLQR MQNEHYHESP HIND UHP HOVRURKHUBXMQHW RUMADR L UHIDNRQKLSVZ LW RIKHU
FRP SOQHY 7 KHVHWMDQUCRNRQY DUHVKEMAAR DQP EFHUR - UMWAMP LOUNR\KRVHZ HI DFHZ W RAUDFIXOMANRQVLGFOG Q) RXUCELO VR U0 HWHH SHRMGEHHIWR DD WK
WIQRIRY R\KFFHM X P DNADQG\HII) SURGEW KA | URP KA WMDQUDAMRQY RARVKAFHM X@ LOMIUDMDQ WRKGRBI\ GHYHBSHGWKURXI K \KFK WEQLRNRDY

© HP D\ LQWHIXWUHLGRXULP SDLULP HOMWR JRREZ LORUGQY QYHGDWHV

© HUMH. RAUBRQY QvHEDRHNV IFOGQ) JRRE LO@DQGREHILQII LEBIDAVHN | RULP SDUP HIADQRXDD LOWH I R TXDIMIRUZ KHIHYHUHYHWV RURKDQI HYLQAURXP ICHA
LQAFDMWKDAKHFDW Q) CP RXQAR WRVHDWHNP D (REHUHRYHIE®! ) CRRWWDAP D EHFRQUGHHGIQDARMQ) Z KHKHIIRREZ LQRULQBQILEGIDAVHVP D (RAEH
UHFRYHIIE®LFXGH D G-RICHLQ RUMKRN SUFHRUP DNHWACSMET) DRQ WEHEHGHIP DVR 1TXMUHFDK | GZ VOGMEZ HIJURZ \K DMV IQRXULQGAMY - 2 XUYDDDINRQ
P HNRERBI\ |RUDAAMQY P SOUP HONBHTXIUA/P DRI HP HWR P DNHMGI P HQW DG DRXP SWRQYEDVHS RQKIMRUIFDCH SHIHFHDOG R UHD KHDYLO RQSURVPMRQVR | XMUH
RSHDIY SHIRP DFH  %HDAMHZ HRSHDMLIQKLIKO FRP SHIMYHHQYLURP HOV SUIRVRNRQVR I XMUHRSHIDIY URVXAVDQGFDK IGZ VP D YO MIQULIFDQ® [URP RXUCRMDO
UAXWV 1 RIRRZ LQRUERQY QYHEDWHAP Sl HQNAKDUIHY/Z HHUHRG-GLOITMVADD IDMAO RUIMVAO

2 XUINLQDQADCARQAWRQ DQGUHXAVR - RSHIDWRQV FRX@ EHDGHIHD DI THAMGLL Z HER QR THRAYHD P DQRIHRXURRMHINERIGEW

$ VDUAKOR RAUDBIR HOROR SUGASDOYDOH MQRMVERBDAGFRYHWEGIGEHMIVIQ HHPEH  ZHKD/HD\XEWIQMED JUDAULP RQWR
&Y WP G-BEAKDDZ HKDYHP DQBCHSIOWHSDAV 2 XUP DQMDFHR \XEVEQMOBYHYR GHEWARXTSDGYHYHD O HAARXUCELOM \RVENHOGYDQBIHR FRUSRIDMRSSRBQWAY
DQGFRX@ DEYHYHD 0 HAWRXUI LQDGADOFRQAMRODQGUAKXWVR RSHIDIRY © HP D GHHBRUGHMLAVR UH LDGPHDTRUD SRINRQR  RXUGHEHDMUA/RUDD. RHUI XMUALQE-BMIHY
WDIZ HIGPXURQRUEH RUAWHP DXUMY R \WHGHEHQMUBY 7 KHHFDQ EHGR DWKUDGFHWDAZ HZ LOEHCEGIVR UH LDOAHDQ R RXULQE-EWEHWRQFRP P HIADD WDRTEGIMP V
Ll DADD




&ROHMROR RXUGHEHIMIHY/Z LOAOMMWWHRZ QHIKLS LOMHXR H MY WENKREHY LGFXAQ) KRTHYZ KR KDG SURMRX® FROHIMEWHUGHEHIMUH/

7KHFRQMMRQR \RP HRUDTIR RAURXMEQEQ) GHEHQMUY/Z LOGOWMWHRZ GHYKLS LOMINR H Q) \WEANKREEHY AR \WHH WIZ HGHIVHURRP P RQWHAN XSRQFRQHMR
R WHG-EHQMBY 8 SROFRMMRQ ZHP D VDM RXUFRQHWMRQREQIDARQE. GHIVHIQ) FDK \KDW/R FRP P ROWRAN RUDQ. FRP ELQDINRY DARXURSIRY |, | XSROFRQMHYRD
Z HHPRAMR GHIYHUFDK | RAKHBWHUR \WHFRQYHMRQ YDOH DG SUGASOOIP RXQAR \WHG-EHDMUA Z HZ RXGSD. \WHKREHMWHFDK YOOHR WHCSSTFLEGIQ®P BHUR \KOUW/R
RXUFRP P RQWEFN 8 SROFRQYHMRY Z HIQMGWR\DIM\ WHGWHIR \WHSUGASOIEP RXQARMHFRQHMRQYDOHR \KHGEHQMIWIQFDK |, | \WHFRQHMRQYDOHR D
G-EHYMUHH FHHBAKHSUGH.SOCTP RXQIAR WHGHEHOXUH Z HP D DOR HBRAR GHIVHUFDK LQ@HK R FRP P RQIRAN | RUWHFRQYHMRQ YDOHLOH AHAVR \WHRGHWRADOG CRAY
SUGASOITP RXQIVLH \WHFRQMMRQ\SUIG 7 KHIHZ RXT EHQR DEWWE HYWRWHQP HDRULQWHQHAGFRP HSHUFRP P RQVKDUHARP SXBIRQ| RAKHFDK \HABG SRMROR \WH
G-EHYMUVDARDASRINROR \KHG-EWQKIKP HAZ LODEZ D VEHVFMBGLOFDK 7 KHFRQMMRQ\SUWHIG Z LOEHIGFOGHELOWHGHIRP LDRUI ROKHARP SYBIROR GOWGQHV
LGFRP HSHUFRP P RQ\KOH $Q \DBVIQWHSXEDF P ONAR [0 FRP P RQWRAN IACEGI XSRO\KAK FROYHMRQFRXTS DGYHYHD O HAVBUHYDAY) P ONHABUFH/R RXUFRP P RQ
VRAN |, QDEAURY \WHH IMMIHR \WHG-EHQMUAVP D HFRAUDHVKRWHIQ) B\ P DNAASDMA SOV EHFDAHWHFRQHMROR \WHGEHMUA/FRXGEHXHGR\DIY \KRW
SRMMRQ/ RUDQIALSDME FRQMMRQR WHGHEHQMUBVIQR\KDUWA/R RXUFRP P RQIRAN FRX@B GBI AWHSUFHR RXUFRP P ROWREN

2 XUUHSRUMG | LCDQADOLHXAVP Dy EHDGHYHD O HAMGE, QHZ. DFFRXQUY SURQRXQAHP HOWRUFKDQIHVIQH, MY CRFRXQIMY \WBQEDUG/ DOG SUDRNAHY

 HSUMSDUHRXUI LCDCADOWIAP HOVLQFRQ RUP LW Z W CAFRXQIY SUCFSBVIHHDI CFR-BMGLOWWHS 6 7 KHHIFFRXQIY) SUCH SOV DUH\KEMANR LOM SUABINRORU
FKOQHVE, WH) $ 69D0GWH6( & 1 HZ DFFRXQIY SURGRXGAHP HOWDQG YO LQ QM SUHBIRYY/R CFFRXQIY \WEQEDB/ DQG SUIRIAHY KDYHRAEXUHG LOWHSDWMDQGP D RFFXULC
WHIXMUH 1 HZ DFFRXQI) SIRRXGA-P HONVRUDFKDQIHLQWHLQM SUABINROR H LMY CFFRXQI) \MDQEDLG/RUSUIRMAHYP D KDYHDMI QU LFDQM | HAARQRXUW BRWG | LCDGRLDD
UAXOVDQGP D HYHDOH HAARXUUHBRINY) R \MDQUORANRQY FRP SOIAG EH RMKHFKDQ) HLY DQGRXGAHG RUH | HARYH

3RMINCS 6\ GIMDNRYUHIDLEQ) RXUIRIMIQHILQIQIVARXES P DMIDT DOGDGHIHD LP STRARKUBXMGHN DG LQDGADOHAXGV

&XUHQ® DP DMLY R RAUUHYHKHLY JHHDMG I URP FXVRP HY GFDMGRANGHWHS 6 DG DVKEWIQIIOSR WROR RXUDIHNV LFOGQ) HP SBR HA/ DUHEFDMGRANGHKH
86 3UMHYE 6 LORP HY HY/DQG! RIMIQZ WKRTQ) \If HYKDYHRAEHHD SURVIGHG ROXQAMMEXMG HIQQIVI RUFHIBEQR RUGRDS 6 \XEMGEDUHY BHFDAH\KAK HDQQIVOL
LQMIG-GWR EHLQEH LQ\MD UHQYMAMGLOWHRSHDIRY/R WRHMEMADUHY |, QINDD  3UAMGHNR ECP DVIEP LQMUDNRQ DCRXGAHG LQUWDIYH/AKDIAZ RXGE\XEWTQID
WBFHRUEONV\RGHHS 6 \If HVIGFOQQ WEHDIQ) WHGHHUICR 8 6 \If DIRQR | RILIQHIQQIV HIP LQDMY X\ DIRQR RAVEWEQMIT BEHAQ) RUE QN R FOIP
IRUHIQWE FUAW DQGHIP LCDIYY YDURWAY G-BAEMRYY/XQM RULIQHIQIVOHU-EDMDAMG\RWHE 6 &KDQIH/IQW] @F \KAK D/AKHHSURSRUIY FRX@GKDYHDP DAIOD
QHIDAYHLP STRARQRXUI LDCADOSRMRQ DG UAXOWVR - RSHIDIRQY

7KHYDOHR RXULQYHWR HWLQ P DUNHIBEGIHTXIW LOYHKR HOWFRX@S FKOQIHP DMIDID

2 XULQYHIR HQVIQDYDME® | RINDBHIP DINAREGIVHRXUMA/ DD DK FRQIMAR \KDW/R SXEQF FRP S ARP P RQUWRAN \WHYDOHR Z KIEK LVGAMP LGHGE \WH
FERMQ SURHR \XAK KDWY RQ\WWH UASHRARYH P DINAVRQZ KIFK \WH\KDUH/ DIHWBGHG DVR - RAUBDDICAHWKHANDM - 7 KHP DINHAYDOHR WHHLQMHWR HOVZ D/CSSUR LP DMD
P LARQD DK 7 KHWREN SUFHVR - WHHVHRXUMHY FRX@ P DMIDD GHRHDHGHWRFRP SDQ SHIRWP DOAH DG RUP DINANHDWG CRIMWY QGHIDRYHD OHANY \KH
YOOHR \WHHLQYHXR HQV 1 Z HZ DQMSWR QPG \WHHLQYHXR HOVDADWP HLQZ KIFK \WHWRFN SUFHYKDGGHRUHDHG T URP. EXUHOABYHY RXUHDT HSUHMDZ RXGEH
P DAMID® DQGOGYHYHD DIHAKMG ' HSHEQ ROWHQP BHUR KDWY/ Z HG-MUH\R VHOUHDAYHR\KRHAO WDAQ) YROP HIQWWHWKDHY LOQWHHHW HG-MUH\R\VHORXU
P DINHBEG VHRAUMWY WP D \BNHVHYHIDDZ. HHNV RUP RQBVR GVSRHR RAUSRMWNRQ DG RXUH | RIWMR VHTFRX@ GUYHGRZ QWHSUWFHR \WH\KDUHA/ Z H DUHVHIQ)

: HP D' QRWHDT HD UMM RQ RXUCRQ P DUNHBEGIHTXIW LOYHIR HOW

$VO DK ZHKIGIQMAR HOVR P LARQIQVAYHICSUYDMD KHIBFRP SIQHY LGFOGQ) WRHWDAZ HOFTXUUHGD/DUAKIR RXUBE7 CFDAMUROWDB67 KOG
SXUADHE\R\KSSR VWWRDMILE LOWDIYHY 7 KRHFRP SDQH/DQJHI R HL® WEIHFRP SOOHAR P RHP DMUHFRP SIQHVZ W RABEDKHG BYHOHDGGEXMQHNP RGHY 0 D)
| CRRY DUHFUMFDOR WH\KFFRWR WHHFRP SIOHY LFOGQ) SIRGANIIG\WKGRII\ GAYHBSP HOWP DINANFAHBBFHR WHUSIRSAWOGWKCREY\  DOGHILEHR R
RSHDIRY 1 D) R \WHHSUYDMARP SIQHY DUHXQUFFAHM XCDVDUAKOR \KHHRURKHUI CRRLY Z HFRX G GVHDTRISIWR RAULQYHAN FOMOWDVRP SIQ. $OR UL ZH
GHAP [CHWDAIQRKHWKDD WP SR 1P SOUP HWR I DUYDOHH IMVIOI) R RAUCRO P DNABEGIHNAW LOMWT HW Z HZ LOGHHGWR Z UMMGRZ QWKHLOYRAR HOAR LWI DIUYDD
DOGUFRIQ] HWHUADAMSLP SOUP HWADUH




$ AURTD ZHPD GMUHWRASRHR RHRUP RHR WHHGRD P DINABEGHNW LOYHAR HOV + RZ HYHJ RAULQYWE HOWLOWHHSUYDMARP SOQHYDHQRMITXG DG
ZHP D QRABHIEGIR GQVSRHR \WHLOMHWY HOM\R RXUDGYDQEIHRUHYH DADD $ QR | RULQYHKR HVOFFRXQIMG | RUXQEHARHHNXAW P HKMRGR CFFRXQIQY  WHLGFRP HRUBRW
Z HOUWHUHTNXULHG R VKDUHI URP WHLQYHWMHVLGRRP HRUBRAWFRXG O HANRXUHDQQIV * DQVRUBWHYI URP HIXUN VHRXUMWA/FRXES YOUY 1 URP RXUH SHRBINRQYGFSHIEQ) RQINGQY
RUGWH/ WD HSRQWH\DBIRUH AKDQIHR VHRXUMEY JOQVRUBWHYIURP. HIXW P HKRGLOYHAR HQV DQGLP SOUP HQNKDUIHY

& UHAWRQAWRQY KDYHDGHIHD LP SCRMGRXUKRTEQIVR DXRURQ LDMVHRXUMNA/

$VD DUK P LARQR WHIDUYDDHR RULQMWY HMBRWRIRZ DVIQYHMGLO$ 56+ IRLIFDD WHFDW LQ) YODHR $56 CBSUR LP DAGI DUYDDHGHWR
WHI BTXHQABANG) R \KHIQMPADAY © LWNKHFRQIMAQ) QXA MKHY/LQWHJI GEDCRHEWINGE FOSAMICP DNV RXUS 5.6 KDYHH SHIHGRHGP XAISBH DG DAEMRYY $VD
WAXOVZ HZ LOQRAEH CEGIR CFFHWAKAK | XQB/ XQICD ! XMUHDANRQROWHHLQMAR HONIVAKFFHM XO

2 XU 56 KDYHH SHIHFHGP XQSGIUDY GRZ QUIGY/E \WHP DMULDIY) DIHAHY 7 KHIDUYDDHR WHHS 56 KDVEHHQHXP DAGEDHGROP DINANG RP DIRQDG
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RSHIDIRY/
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7KHHIHAAR | OCRMDIRVLQP DNANQAMAWDM/RQLGFRP HOQG RUFDK | BZ V
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UKV BYHYR CRAVW SHIRJP DEFHRUCAKIYHP HW < RX KRXTS GRABDFHXQEHUHIDFHRQWHAHI RZ DS GRNGQ) WEM HOV : HAVRDIP D) REQIDARQWR XSEDM
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HP EHEEHG FRQUROBURGAW Z KUFK LGFOGH P LFURFRQARTBLY KLIK SHURP DFHQQHUDGGP 1 HSMIQ@OGMAHY SRZ HUP DI HP HQADQGWHLP DOP DQDIHP HNGMFHY LQMUDFH
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DFTXMMRQR 667 Z HKDYHDEES) MK , 3 \ROMRQ/DIG6XSH) MK P HP RY SIRGAWR RUMMDMILE IRRXY © HOFHQHBXSH) @K WRKGREI\ \RIRXQRIHY ,' 0 VOQEEMIQ

SDUGHYWURXI KRAMKHZ R G5 RUXVHLQWHP D4 CRMUHR \WHUDGYDGRHG P LFIRFRQARTBUSIRGRW

: HVHORXUSUIRSEMR DEIRIGEDHR  GRP AN DQGLQMIDNRICRAMEP HYCFIRWD YDUHW R LQBMUHY 7 KHSUGR.SDOP DINHMKDAZ HVHYHLGFOGHARQMKP HJ
DARP RYH LQBWNDOR! | LFHDARP DARQDQG\MBARP P XQFDIRYY 2 XUBMGQHW IVAKEMAAR | OFXDIRYY EDHE ROHRERP LF FRIGWRY/Z WMQ\KHHP DN




2 XUP DX CRMUQ) RSHIDNRQVLGFOGHZ O HUI CEUFDIRQ QG DAHP B DOGWMIV 7 KHRZ GHIKLS R RXUP DX CRMUQY UARXUAHYLY DQLP SRMIQWFRP SRHONR RAUBXMCHY
VDM HIEDQ XARP DQEQDKUIK GYHR P D4 DRMIQ) FROMROAKANY LOXVEHQ) RHR WHEZ HAWRWBLIRSAHYLQWHHP BHEE-GFRQMRAQGMY % RZ QQ) RXU
Z D HJI CEUFDARQ | CAOMY DQGRXUDMP E® DOG\MARSHDIRYY DQGE HP SR LQ) WIMKNFDOSURFHW FRQMROMAKQTXHY Z HKDYHEHHR CEGIVR DAKLHYHDOGP DQEQKLIK
SIRGAIRQ\ HBY * LHFWRQURCRYHUP DX CRMUQY UARXUAHY DIEBRZ VXV KRR RUGHWLI QDQG SIRGAIRQRA FBY 7 KLY FRQURCDOR DIBRZ VXVAR FEBMHD SRMRQR \WHZ OH
P DX CAMUCY) DOG\KHDM-P E® DQG\MABUR WP DLILQ

: HHP SR SURSUHBY GHLIQDQGP 0N CRMUCQY SIRFHIHYIQGHYHESLQ) RXUHP EHEEHG FROMROBIRGAW © HEHIHYHRXUSURAHWHYDH RG XVERK FRWH | HRAHGALIQVIQ
H LA DOG GHUYDAYHSURGAN QG WAL XGRIRDIW IQGH. SROANEIQY © KIBGIP OQ R RXUFRP SHIYRY/ GHYHES DG RSWP 1 HWBODMSURAHKHYI RARHUMILE DG
P HPRY SIRGANIGH/ Z HXVHDFRP P RQSURFHMWAKGRER)\ | RUERK P LFIRFRQARTBUDNG GRQ YRIMBIP HP RY SIRGAW 7 KLY DEBRZ VXVAR P RUHI X@ GYHDIHRXUSIRFHY
WD DQGGHYHESP HOWRWVOQG\WR GHIMHUQH. SURGEAMR P DNHAP RIHUSIGD 2 XUHQILGHHY X\ HOGYDR-GFRP SAMUDG-GEIIQ &$'  \RRYOUG\R T DHR SHIRP
AURXVEALIQ P XIMRQDIG M RAWDGERXULQ KRAHSKREP DN DG Z O HJ CEUFDARQ| CAOMYHIEGIXAR ISGD YHI\ GALIQWKQTXH/E, SURFHAQ) WNZ O HY TXEND
DGHILHH®

: HOHFRP P WG\ FROMXQ) RAULQYHAR HQNQQHZ. DOGHKORHG SIRGAW LGFOAQ) GHYHBSP HIYW P V' DOGLQRXUGHLI QGG P DX CRMUQY SURFHY
WAKQRBILHY © HEHDHYH\WHAHLOQYH HOVDUH\LI QU LFOQAVTRRYLOP DQEQQ) RXUFRP SHIMYHSRMRY 2 XUPXUWHABM-DIK DG GHYHESP HOATRIYIY | REXVRQWHGHLIQR
QP IFRFRQURTBLY QIMIOWIDOFRURGLY P HP RY DQGP L H3 MIQICBIRGEN ) MK , 3 X PV G GHYHESP HYMK WP V/ VRN \& CUH DG CESOFDNRQ \SHAL LF \R\Z O
QAN : HOHOOR GYHBSQ) Q7 GV QDQG SURFHNMWFKGRERI LHVAR CFKLHYH I XUKHUFRWABHBRINRQY DG SHURLP DFHLP SURYHP HOVIQRXUSIRGEW

© HP DINHARXUSUIRGENZ REGZ LGHSUP DUO WURKIK DGHE RINR GUHRWOBY SHYRIHIDGAWEARY 2 XUGAMUEXRY REXVSUP DUO RQVHYIAQ) WHSUIRGANGG
WFRKQFDOXSSRYWHTNXUP HOVR DEURIGEDHR QYHYHPXMRP HY : HEHIHYHWDARKUAUHRNDDY SHYRQGHOFRP ELGHGZ W RAUGMMEXRLY SURYLGHDQH | HAWHP HIQVR
UHOFKLQY WY ELRDG DG G YHYHPXAWRP HUEDH 2 XUGLIHFADBY| RUPHI REXVHYSUP DM RQP CUMRDMLE CFFRXQVLQWKUHHJ HRIUSKLEDCP CUNAN WHS P HUFDY ( XURSHDOG
$\D : HRXAUHD® P DQEQ\IBYDQG\KSSRIFHRMYIQP DNMUP HURSRIMQDUHVLQ1 RS P HIFD ( XURSHDQG$ MD @ HEHIHYHWDAD VARG \WAKQEDOHYLEHSUAHFHLY
FAHMDOR WHFRQMXHG GHYHESP HAR \WHHP BHE3HGFRQIRCP DAV 0 0 R RXUNLHIB\OBVHILGHHY ) 6( V| IHIBCBSIFDARQHILGHY ) $ (V' DUG\DBYP DI HP HKDY
WFKQFDOGH) UV DG KDYHEHHD SUMRX® HP SBR HGLQDQHILGHHIQ) HYLRP HW: - HEHIHYH\WDAKH\WKQFDONGRZ GGIHR RANIBYI RFHLYDNA - FRP SHMYHDG/DQMIHIC
WH\ODIR RXUSIRGEN 7KHSUP DY P MRQR RXU) $ (WP VR SURVLGH\MAKQEDCDAWMECRHVR \WIDAD LE CFFRXQIV DG \R FRIGEVEHIRAF WIQQ) \HMRYV/IRU) 6( VDG
AVUEXRNIBVMP V ) $ ( VOOR| BITXHM® FROGEAMFKQEDOHP LY RURKUPXWEP HYLQP DMUAMEY DIRXQG\WHZ RE5 OUGZ RINFERHD Z WK RUGMUEXRYAR SURYLGH
\MAKQFDCDWICRH DQG HG XVHKSSRW

& UWADGH AFRXQAQ] 3RTAHYDQG (WP DY
* HHDO

2 XUGVAXWRQDQGDEIOMYR  RXUI LDGRDOFRQAWRQ DG UAKWVR RSHIDNRQY LY EDHSE XSRQRXUFRQRIEDMS | LDGADOWIAMP HON Z KIFK KDYHEHHQ SUHDUHG L CAFREDGHH
Z WK DFFRXQIY SUCASBYIHHDM CFR-BMGIQWHS 6 @ HUMEZ \KHIFFRXQIY SRIFHYZ HXVHIQU-SRINY RXUI LDEADOHXWRQDUHIXOUEDLY 7 KHSUEDDIRQR WHH
I LCDGRDOWBMAP HVUHTXLEYXVAR P ENHHXP DAVDQGMGIP HOVWDATH | HAAKHU-SRIMGCP RQVR DAAV CCELQMY UYHXH/DQGH SHOFYDG HIWG AVFRKUHR FROMIHDA
CHOMY 2 QDRRYRQ DAY Z HHYODDMRXUHIP DAY [FOGQ) \KRHUADMVR UYHHUFRIQURD BXMGHNARP ELCDIRQY \WKDUH EDHGFRP SHODIRY LOMHRRUHY LGFRP H
B HY MQRNVKER G.QDMS FROYHWEBI G-EHIMUMY DG FRQMIHAHY © HEDHRXUHANP D/RQKIMRUFDCH SHIHIFHDE RO YOURXY RMHUDAKP SWRQ/ARDADHEHIHYHG\R EH
UDRIEGIXQEHMHALRXP WIFH/ WHUAKXOVR Z KIEK IR \WHEDUYI RUP TNGQJ MGJIP HQVEERXWKH DL LQJ YODHR DAHVDQG CCELOWA \WDAHGRADE® CESIBHNURP
RNHARXURHY 2 XUBKAOVP D GLIHJIURP WHHHIP DY GXHR CRMDCRARRP H/EHQ) Gl HHQVURP \WRHRQZ KIFK Z HEDHGRXUDKXP SIRYY © HUMEZ \KHHRXWP DM/DOG
WGP HOVRQDQRIRQ) EDMY : HEHIHYHWHI RTBZ 1Q) FUMFDCDAFRXQI) SRIAH/D HRAARKUP RUMMLI QU LFDQAMGIP HQIVDQG HANP DRV XVHGLQWHSHEDIMRQR RXU
FRORICDAG LCDGADONEM HONV © HDOR KDYHRKHUSRIF WD HARQUGHUNA  CFARXQIMY SRIFHY \KFK DVRXUSRIR BHIDAEQ) BYHXHUFRIQURQ\R2 (0 V KRZ HHJZ H
R RABHIHYHWHHSRIFLHY BTXUHXVR P DNHHWP DiYRUMGI P HIMKDADUH DY G LIEXORUNKEMRRYH DY RXUSRIAH/ GRAUEHG EHBZ




5 HYHQHS5 HFRIQURQ: ' IMMEXRLY

2 XUGMMEX\RYZ R G LGHIHHDE KDYHELRDG SUFHSURMANRQ QG SIRGANHM QUKW VR Z HGH HIBYHXH UHFRI QURQ XQMDKH AMUEXRNHIR WH SURGAAR \KHU
PP HJ' 5 HYHQHLY UFRIQ] H5Z KHWH AMMEXRVHRARH SURGRAR DO HIG XVHJ DAZ KLEK WP HWH\DBY SUFHEHRRP HI L HSRUGHMP LOE® 5 HYHQHLYQRAHFRIQ] H3
XSRQVKLSP HYWR RAUGMUEXRYMGFH GHWR AVFRXQNI URP. OWBUFHDYZ HBDV SUFHSURKMANRQ UKW \RH\DBY SUFHLY GRAKEWERNID | 1] HERUGHMP LCEGIDAKDAMP H $W
WH\WP HR \KLSP HOARWHHAMUEXRY Z HUHR G DWIEH UHAHYDEG | RAMHVHIIG SWFHDWHHLYDGI DI HY RIACEGI U KVWR SO P HQMHIHYHLQYHORLY | RAKHFDWY L)
YDOHR JRRO/AKLSSHGMGAHGI COMBIKDY SDAMHGR WHAWMEXRL DQG UFRGWHJIURW P DLILQLQ GH HIHGLGARP HRQMKLSP HOVR GMMEXRLY RQRXUFRQRICDMS EDDGFH
\KHHV

" HHUGLGARP HRQWKLSP HOMVR GMUEXRLYH | HRARYHD W-SUHHWKHJI URW P DLILQRQWH\DBIVR \WHAMUEXRU KRZ HYHJWHEP RXQAR JURWP DULQWDAZ HUFRIQ] HLQ
| XUMUH SHIRG/ FRXTS EHGWWDQWHGH HUBG P DILQDVDUAKOR FUHEW.IUDQAMG\R GMMEXRLYRQVGHALLFDED LGHMVLHE SRGAWDIGHXARP HY\R DIRZ. \WHAMWMEXRYAR HOGD)!
FRP SHIMYHJIURWP DILQRWHVOBIR RXUSIRGAN\R \MHUHIG PXVHP HY/DOG SUFHSURMARQ FRFAHAMRQY/ UHDMG R P DNH/BUAQ) FROGWRY/

© HVHIDKHP DV R \WHLWP VIQRXUSUIRGANDIEER) \R RUGMUEXRLY Z REZ LGHDADXQRP OWBUFH + RZ HYHJ GUWMEXRY UAHTIRXUSIRGEMER HIGPXMRP HYDAD
YHY BROGUIQHR LQAYIGOM GHRMDMESUFHSROQN 7 KHP DMLY R RAUGMUEXRLY UADBYUANXLUHD UHBANRDI URP \WHRIWLDODABUFHSIG 2 1WD XQEHMHH
FLURXP WBGFHY Z HUP WEDFN VR WH G MMEXRUD SRIROR \KHUR LI LDOSXUAKDUH SUIFH D AMAKH UADBIBQRNRQLYFRP SBIMGLOWHIRP R DFUHAWHI OXWWHAMMEXRLY
RAMBEQ) CFFRXQNUHFHYCEGIEDDRH 7 KHRUHAWDHRQDSHUXQWEDMY DG DHQRAILYHOVR WHAMMEXRUXQMDKH . SURYIGHLQ RIP DNRQWR XV UHIDAQ) WH\DDVRWHUHG
FXWRP HU 7 KHSUFHUHSANRQY YO MJQU LFDQ® EDHGRQWHPXWHP HJ SURGFWDXCQIMY REHHG JHRIUSKLE GFDIRQ DQG RAHUI CRRLY DG GVARXQVWR DSUFHGW\KIQRXU
FRWWKDYHKIMRUFDED EHHQUDMH 7 KHHIHAWR JUDQAY \KHVH FUHEWHEEQAH/WH GHAHIIG SUFHWR RAUGMMEXRLY | RAKHSURGENIE UKV IQWHHABYHOHUFRIQ] HGR
XVZ KHOWHSIRGAMNRGE, \WHAMIEXRARWHUHIGPOMRP HY 7 KXV DSRMROR WH GH HIHGLGRRP HRQWKLSP HOVVR GMMEXRY  EDDGRHUHSUAHOMEHIP RXQMAR
AVMUEARLY RULILCDCEXUAKDH SUFH\KDAZ LOEH FUHEMS EDFN VR WHAMUMEXRULQWHI XU 7 KHZ LGHUDQHOGE YDUCEOIV R QHIRMDMS SUFHFREFHMRQY I UIQMG R GMUEXRLY
RVRNIIBZ XV\R CFFXUDMD AP DMWHSRWROR \WHEDDFHLQWHGH HIHGLGRRP HRQWKLSP HOM\R GMMEXRLY CFFRXQAKDYZ LOEH FUHEWG EDAN VR \WH
AVUEARY 7 KHHRH Z HER RABBFHGH HIHGLGRRP HRQWKLSP HOMR GMMEXRLY RUCFFRXQNUHFHYTEGIE, DQINASDMG | XMHFRFHMRYY UDAH SUFHFRFHMRQ/DH
WSFOD UHFRG-GDI DOMEH HIHGLGFRP HROVKLSP HIMVR GMMEXRLY DG CFFRXQIVUHRHLYTEGIZ KHQLGRXUWBG Z KLEK LV IHH.IED DAKHWP H\WH A RNHY WHSIRGEWS W
0 DK ZHKOGCSSK LP DM P LARQR GH HUHE UYHHDG P LARQIQGH HBGFRIR \DBVUFRIQ] HDY P LARQR GHHWGLGRP HRQ
\KLSP HOMR GMUEXRLY $VO DUAK Z HKOGDSSWK LP DM P LARQR GH HWHGUYHXHDWG P LARQLQGH HIMGFRWR \DBVUFRIQ] H3D/ P LARQR
GHHWGLGRP HROWKLSP HOMR AMMEXRY 7 KHGH HUHGLGFRP HRQWKLSP MR GMMEXRKD/Z LEXAP DMD EHUHFRIQ] HELQRXULGFRP HWBAP HOZ LOEH®Z HAKDQWH
P RXQAH BRME RQWWH EDDIGFH\KHHABHR DEAWNRDOSUFH FUHEWR EHJ UDQAG\R WH QMMEXRLY Z KHOWHSURGEMNRTE\R \WHUPXWRP HY 7 KHVH DGR DOSUFHFFHEW
KIIRUIFDED KDYHUAXOAGLOWHGH HUMHGLFRP HOBSUR LP DY) \WHRYHIDEI URW P DLILQVWKDAZ HUHFRIQ] HLOWHAMMBXMRQFKOQIHIR RUBXMGHY

" IMMEXRUDGYDCRYY UH GRMGDVDUHANROR GH HIMGLGRRP HROWKLSP HOWMR MUEX ALY RQRXUFRQRICDMS EDDGFH\KHHV \RUBEG P LARQDA) DK [BeE
P LEARODA DFK 2 QVDBV\R GMMEXRLY RAUSD P HOAMP VIHHIDW WNXUHWHAWIEARM VANBICP RQNRZ H3\R XVI RUDQCP RQNOH FHVR \WHU
XGP DIMPRWY 7 KH\DBY SUFHVR RUGMMEXRLYP D EHKLIKHAKDQWH P RQAKDARHGMMEXRLY Z LOXTP DAMD RZ HXVEHFDOHAWIEXRY R WO GH RADM SUFHUHSAIRYY
DWMISXUAKDICQ) SIROENI IR XV DG VKK UHSXFURQYDUHR WML QU LEDQWV , WA RXUSLIRNFHWR D530 \WHHGH RADME SUFHAVFRXQMR | XMUHSXURKDAY UATXLLIG) \WHAMMEXR
R \FNBH UFHYCEGIEDDCRY RQDPXAUHNEDLY JHHID ZMKMO @V IRJIP RQVRIILGDD LQYRFHS 7 KLY SUFWFHKDYDQDGHYHLP SSRARQWHZ RING) FDSMICR RXU
AVMEXRY $ VKK Z HKDYHHQAMHGLOR DI BHHP HQVZ WK FHYBQ GMMEXRY Z KHIE. Z HOGYDGFHFDW VR WHGMUEXRIAR BEEHWHAMEXARUYZ RING) FESMID
WXL HQN' 7 KHVH DGO DHUHFRGAGG DABDIRQD TXCUM® EDUY DG DUHHNP DMGEDHGROWHIP RQR HIAQ) LQHIRY D/UERWGE WHAMMEXRUP XABOHGE D
GHRIDMESHAHQIIH 6XFK DGYDURHVKDYH QR LP STRARDRXUBYHH BRI QURORURXURRQRIEDAMG WP HOVR LFRPH : HSURFHWAMVARXQMIENDE. GMMBXRYDIDIOW
RXUGH HUHSLCFRP HROVKLSP HOMVR GMMEXRLY EDDCFHDQGWKH XS WHDBYDCRHG TP RXQVIHHIM DWUMWHHIGR HIFK FRP SBINGI VADODOWM 7 KHWLP VR \WHHDGYDCRHY
DUHVHVROW LOELQAGQ) (B0 DOD) UH-P HOW DG UHXQHXUHS BHDUGR IQMIAMRQ XQUHMBG EDDGRHY DG DHGHXSRQGP DG 7 KHDIUH-P HWJIRYHQQ) WHHDGYDGRHVFOQEH
FOQFHIBGE XD WP H




: HUHBFHSIRGAVBUAQ) WURKIK SUFHSURMARQ EDHGRQP DUANFRQEMRYY FRP SHMYHFRUGH DNRQ/DQGRMHU CRRY  3UFHSURKANROLY.J UDQAGR GMMEXRLY RQ\K
LOMORY WH KDYHRQKDQE DAKHEMWHSUFHSIRMURQLYR IHIG : KHQZ HUBAHWHSUFHR RUSIRGEN IMDTRZ VHAMMEX B FDP DFUHIWDI DQXVRANBIEQ)
CFARXQNVUHRHLYDEG EDDGRHY EDHEROWHQHZ. SUFHR \WHIQMDRY WKDYRQKDQGDVR WHAMR WHSUFHUHANRY 7 KHHLYCRLP P HADMUAYHHLP SCRWURP WHSUFH
SIRMRIRY DVIVA/UH GRMSDV/DUHSANROR \KHGH HIHGLGRP HRQWKLSP HOVR GMMEXRY EDDIGFH

SURGFWUHMIHGE! GMUEXRY DG \KEHNXHM® \AUSSHEKDYHKIRUFDE EHHQLP P DMUDOR RUFRQRICDAMS UAXWVR RSHIMRY : HURAMHY HYDODMWHUMR
[P SOIUP HIAR WHGH HIMGFRIR \DBYARP SRHOAR \WHGH HUHGLGARP HRQVKLSP HOMVR GMUMEXRLY CFFRXQV %4-FDAHR \WHKIRUEDD LP P DMUDCEP RQNVR LOYHIRY \KDA
KDYHEHHQVAISSHS DOGKIRUFDED UDHLQWEGHHYZ KHIHQVFRXQNVJILYHVR D AMMEXRUUAKENG D SUFHGWAKDQ RUFRWAZ HEHIHHWHGH HUMHG FRIVDUHUHR GHG DARHU
CSSWR LP DMAOWY LY YOO

YoMHW &RP BCDIRY

$ @R RUBMQHNFRP ELQDIRQY DUHIFFARXQAG | RUDAVDUYDOHXQEHMHIFTXMMROP HKRGR CFFRQIMY 8 QGHMHIFDXANROP HMRGR DFFRXQMY L DFDXAMMRD
UHIDMG PRIV H F-BWRUMKRVH FRUVLGRXUHGAR LWKH GHEWRUHTXUUN VHRXUMEY Z LAEHH SHOHGLOWHSHIRGLGRUWHG L. GRQ FRQARTIGY LQMIMAVZ LOEH YOOHG DVOIUYDOHDV
WHIFDOMRQEM UL 1Q SURFHW UK DG GHYHERSP HAZ LOEHUHFRLEHE DAVOUYDOH DY DOLQECI LEG DAHADAKHCFTXMRQ GDOMDQG P R HG RFHWHWAKGRERI\
UHFKHAMKCREILEDO HDMELOY LY UKRKRAMUQY FRUVDXRADAG Z W DEXMCHNFRP ELQDINRQZ LAEHH SHOHE\EVHTXHAMR\WWHIFTXMMRQGM 006 Y AKOQIHV/IQGH HIMG
I DAHAYDXDNRQDEBZ DAY DQGLGRRP H\E - XQRHVELQNAY CNMUWH CFTXOMWRQ DM Z LOEH BRI Q] HEWURIK LGFRP H\E H SHOHRUAUA® LQFRQUBXWGFDSMID 7KH
P HDAXUP HOAR | QUYDOHR DWHNDFRXHGE DQG QCELQNY DAKP HG UL QU LFDQAMGIP HOW 7 KH YDDDMRQR LQUBQ LEG! DAVHN DG CFTXLHG LMK HVLQSWYDAMD KHES
FRP SOQHY LQSOMEX@U UMXULARDAZ HXVH YOODMRAMKQTXH/AXKFK DAKHLGRRP HOSSURDFK. 7 KHLGARP HIBSURIFK LGFOGAARHXVHR DAVRXQAGFDK |BZ P R3-DZ KIFK
LFOG QVFRXQMG FDK | BZ. \FHIURYDQG UHNXLA/ARHI RTZ L) LI QU LFDQAAKIP DAV UYHXH H SHOAY FOBAEDSHIAQ) DG RMHUFRWV DG GMVRXQADMY/EDHEROWH
UASHRARYHUMYR \KHFDK | GZ V7 KHYDODIRQR QRO P DUNHBEGIHTXWY LQAHNE HONDFTXLUHG DOR VEN-VLQUR CFFRXQAYCUICEBV\XAK D/ FROAWRQY UH GRMGLQWWHFCSAD
P DUV UFHQVIGDCACQY CRRVW B\ \KHLQAHY \KHLQMHKAHY FESMIOWIKRAMUHDGWHMP VR \NHLQYHXHY MKHGLQMIAW

: HIFTXW{G667 RQ$ SUO LQDEMGHNFRP ELCDIRQWDAY DFFRXQAG | RUXQEHAHIFTXAMMRQP HNRGR CFFRQIY : HI LD HERXUSXUAKDH SUFHDIRFDIROR
667 LQWHI R TXOWUR | \VFDD 7 KHQ! | HHIPH EHE HHQ\WH SXURKDVH SUFH DG \KHI LUYDOHR GHAGHQICEG DAV CFTXUHG Z DVBHFRB-GD/IRRE L@ 5 HHAR L RM
IRUD\XP P O R \KH$ SUO SXUKDHSUFHDIRDIR)

6KDUH EDHG&RP SHODWRQ

© HP HDXUHDNVOUYDOXHDQG UFRIQ] HFRP SHODIRQH SHOH! RUDIMWKDUH EDHGSD P HWY. DB/ LFOGQ) JUIQVR HP SE HHWREN RSURYY BMMRMG RN XQW 568 V
DOGHP SE HHWREN SXURKDHULI KW \IR BHUHFRI Q) HGLQRXUI LD DOWIMAP HOVEDHG ROWHUUASHRRYHJ UIQAEDMI DUYDDHY  7REDKDUH EDHGARP SHODNROLQ! MDD
zZD/ PLARQ R Z KIFK P LAIRQZ D/WH GRAGLORSHDIY H SHOAY 7REDWKDMH EDFGFRP SFODIRQLFOG-GIOFRMR \DBVIQINADD  ZDV/ PLARY 7RED
\KOWH EDHG ARP SHODIRQLFOG-GLORUQMDRY EDDGRHZ DY P LERQDD DK

" HMP LQQ) WHIBSURSUDM I CLUYDOHP RGHODOG FOBX MM \WHI CLUYDOHR \KDUH EDHG LY DB/ DAKHADMR JUDQAHTXLUA/MGIP HQAV 7 KHI LUYDDHR RXUS 68 VIVEDHS
ROWHI CLUP DNHADOHR RXUFRP P RQWRAN ROWHGDMR JUDQABVARXQMS | RUH SHAMS I XMUHAYIGHIGY : HXVHWHYDIN 6FKRBVRSWRQSUAQ) P RG-OR HANP DMWHI U
YDOHR HP SER HHWRAN RSWRQY DG UL KWVR SXURKDHKDUA/ XQEHURXUHP SBR HHMRAN SXUKDHSDQY 2 SWRQSUWAQ) P RAHY LFOAQ) WHYDAN 6FKRBYP RAHD BILHWH
XHR LBWDIXP SWRYY LFOQQ) H SHANG YRDMW H SHAMG@H H SHAMGAYIGHIGUDM DOGH SHAMGUM | UHIDMR WMD) : HXVHDEGQGR KIWRUFDODQGLP STHG
YROMWY EDHERQRSIRY | BHD WDGHGIQWHRSHRP DINAADYZ HEHIHYHWLVLYP RWH GRIYHR P DUNAWRQAMRQY QG DEHMULQAFDRUR H SHAMS YRIAMMY WDQXUQ) SXUHD
KIMRUFDOYRIAY 7 KHH SHAMS @ HR \WHIDZ. DB/ EDHE RQKIMBUFDCDOG RMHUHRGRP LF COBMHIGHGLORWHI XM 7 KHUMN | BHLQMMADMDXXP SIRQLYEDHGRY
REVHLYHG LQMINDM/DSSURSUDM| ROWHWMIP VR RXULY DB/ 7 KHAYIGHIG LHIE DAXP SWRQLYEDHZRQRXUKIMRLY DOGH SHABROR IXMMHAYIGHIGSD RAW : HHAWP DM
Q® BHUR \KOUH EDHGLY. DB/ WDIZ LAEHI RUHWE GHR HP SB HHWMUIRYH 4 XOWMD FKDQIHVLQWKHHANP DG | RUHWYUH UDMFDQ KDYH DML QU LFDQAH | HAARQ U-ERIMG\KTUH
EDHGFRP SHODINRQ D/WHH | HAWR DOV \WHUDMI RUDTH SHOHDP RMY DARQDNMS SUO LVUFRIQ] H3LOWHSHIRGWHI RUHWUA P DMLYADQIHG | WHORMO
| RUHWUHUDMLY KL KHURUGZ HARDQWH HANP DAMG| RIHWMUHUDM WHD DO DEWMER HAY P DEHWR LGRUDHRUIGHFUDH\KHHANP DG RUHWUHUDM Z KIFK Z LEUAXOVQDGFUDH
RUGFUDHWR\KHH SHOHUFRIQ] H5LORXUI LCOGRDOWEAP HON |, | | RUHWMUHDEIWKY HOVDHP DEH WH Z RGO HANRKUIURWP DLILQ UAHDUK DG GHYHEBSP HQW SHOWMY DQC
\HIY JHH.DO DQG D LQVADYHH SHOHY 7 KHHIHWR | RUHUMUHDOWW HWIQIMDD  Z DVILP P DAIDD




* HHYDDOMWHDAXP SIRQY/XVHE\R YDOHRXULY. DLB/RODTXOMM® EDAY |, | | CRRYAKDQIHDGZ HHP SR G HBHOADAKP SR/ \KDWH EDHEFRP SHODIRQH SHOHP D
QLHMIQULFD® [RP Z KDAZ HKDYHUHFRIG-GLOWHSDW, | WHHIUHDQ P RALFDARQYRUFDGFHIMRY/R WHXQEHOLQ) XQMHUKMEVHRXUMEY Z HP D EHUNXUHG\R CAFHBLDA
(CRODHRUFDGAHIDD WP DQQ) XGHIHE\KOUH EDHEFRP SHADMRQH SHOH ) XMUHVKDUH EDHGFRP SHODMNRQH SHOH DG XQHHGEVKDUH EDHG FRP SHODIRQZ LA GRBDH
WHH WQAKDYZ HIUDQADGAWRDCHNXW [ DBAR HP SER HAVRUZ HDWKP HXQAHUAGHNXWY 7 DB/LQFRIGHANRDZ W CFTXMMRQY

» QHORUEY

, QHORLHYDUH YOOHG DARHEZ HUR FRIRUP DINAAMQ) \WHI LA [ LR HARG © HZ UMMCRZ QRXULQYHRY | RUBANP DAVG REVRBAVAHIFHRUXGP DUNABEGILQYHIRY
LQDQLP RXQWNCOR\WHA! | HIHFHEHE HOWHFRWR LOYHRY DOGWH AP DIMG P DUNHAYDOHEDHE XSRQDAXP SWRQ/CERXWXMHGHP DOGOQGP DIAWRQEURY | CRXOD
P DUHAFRQEMRQ/ CUHGW I DYRIIEGIWDQ\WRHZ HSURVARG DEAWRIOQMOMY Z WMGRZ Q/P D EHUTXULG |, QrHQRLY [P STIUP HQNKOLIHVHIEEDK DQHZ. FRIMEDAVIRU
LOMHORY DG AKOIHYDHCRAKEVHTXHQ® UHYHYHGAR LGFRP HHYHQLL FALURXP KGR @MUK I HARDAGRU-DAHG FOLY LQ) P RXQIVOUHUHFRYHIIEG! |, QHIIP DY RAULQMHDRLY
REVRBVAHIFH Z HSUP DUO® HYDDOMHMP DAMWVR GPDGRMHD P RQK SHIRG DG UHFRGLP SOUP HONKOLIHY RUQHRY RQKDQGLOH FHWR \WHHIP DMG P RO
GPDOG

, QSHIRGYZ KHIHRUSURGARWRQ GYHY DUH\EMRQMDD EHBZ RXUCRIP DCRSHIDINY FESCAW XK DVIQWHVHRQGKDD R 1MADO DOGWHILWWDD R 1IMVAO \KH

WEAGSIRGAIRGYHYR RXUP D4 CRMUQY | CAONY DHFKOIHGAWA® R FRIVR \OBY $ SSUR LP DMD P LARQZ D/AKDJHGWRFRWR \DOVIQIMID DG
CSSWF LP DMD P LORQZ D/ADJHGWRFRMR \DBVIQIDMAD  DVDUAKOR GHRUDHG SIRGANRQLORUZ DHUCEY 7 KHIHZ HHQR\KFK KO HVIQI MVAID
,GRPHTO W/

$VSOWR \WHSIRFHWR SUHB0UQI RAUFRQRIEDAG LQOGADDWIAP HON Z HOWHUANXULHG R HANP DMRXULGFRP H\EF HVIQHTFK R \KHIMUMVARNRQ/LQZ KIFK Z HRSHDM 7KLY
SURFHW/LQYRYHYHUP DI RAUDRMICEXUBOAR] H SRXUHVRIHK-LZ LW DAAXMCQ) WP SRIDY GlHMHFH/UAXANY |URP GLIHIK) WDR HVWR WP VIR DQGOFFRXQIY
SXERHY 7 KHHG HHFH/ WXV GH HIMGWY DAHNVDQGAEMNY Z KIFK DHIGFOGHELORUFRQRIEDAGEDDFHWKHN © HP XWHHHD DAV AKH ONHIKRRG\WDARXUGH HUH
I DAHNZ L@EHUFRYHIHGIURP 1 XMUHVE] CEGILGFRP HZ MK QWKH UHBYDQAMUMVG PR DGR WHH \MOAZ HEHIHYHWDABFRYHY LVGRAINHD Z HP XWWAKEEQK D YDODIRQ
DORZ OFH : HKDYHSURVIGHG YDODIRQDIRZ DRI RUFHMIQR  RXUGH HIMGMY  DRVHVZ KHIHLIWA/P RIMANHD \WDQ QRAKDARP HSRWMRQ RUDTR \KFK DAV Z LORAEH

WD HG $VO DK \WH YDODIRQDIRZ OFH/\RUBG P LAORQDGFRMVR \WBMQHARSHIDY GRAW/FOLY | RZ DB/ | RULIQW FUHEWDGMEBME FUEW 6KRXE
Z HGAMP LGHWDZ HZ RXGS QRAEHCEGIVR U0 HOORUSDWR RXUGHAGH HUHGAE DAVHAQWHI XU DQDEWVF HOMRWHGH HIG\E DAFAZ RXG EHFKOUHG\R LGFRP HIQWKH
SHIRG\KFK GHALP LCDIRQZ DVP 0GH $ V0 DK RXUJURWGH HIWG\E] DAAAZ D/ P LARY

9 DURAVMY QY DAKRUMYVIQWHS 6 DQGRM-UFRXQUIHVIQZ KIFK Z HER EXMGHRAFOMZL] HWHE AKRMBVHP SR HGE\ BXMCHARY &RP SIQH/R RXUM] HDQG
FRP SB[ LW DHUIXOD DAWGE \WH\] L) DARRIMEVIQWHMUMGRIRQYLQZ KIFK WH  FROGFWLI QI LFDQARSHIDIRYY © HOVHPAU® XQEHUDQVA \WHS 6 , QMIID
5HHXHEHYIFH ,56 IRIRUIMD HOW  DQG YWDOHU  VRSHDIRUH [P LQDARQE \if DARRIMAY : HUFRIQ] HOCE QMY RUDQIASDAGY DAVWAMKH/LO
WHS 6 DOGRKHME MUMGRNRQ/EDHERQRXURAY DMR Z KHKHU DOGWHH \WQAR Z KIFK DBAWREON SD P HQVOHSUIRETE®! © HEHINYHWD/Z HP DQBIQDSSURSUDM\Y
UAHYHARRIVAAD SRMQION CCELONA/AKDAP D DIVHXSROWHHDQGRMUSHIAQ) DXAWIQWHS 6 DOGRMUFRXQUHY/IQZ KIFK Z HARBXMCHN 1 \KRK TP RXQN
XGP DAMD SIRYHVR EHXQQHHADY  \KHUAXEIY BYHYDCR VKK UAVHYHYZ RXG UKW BHH IWEHQ) UFREHGLQWHSHIRGWHUAHYHYDHQR GQIHJGHP HSQHHRDY |
\IKFK P RXQNV/XGIP DMD SURYHVR EHGW\KDQDQ XGNP DMDAAAP HOADI XMUHAKCLIHVR H SHOHZ RXG EHUFRUEHGLQ\WHSHIRGLQZ KIFK \KHDWHWP QW GHMP IGHG

-XQRUBXER BDME&RYHIED! HEHOMUH/

© HVEBOUDMD CFFRXQIVRUWH QCELONY DG HMXAW FRP SRHOVR  RAUMQRUVKER G QDM FROYH MBI G-EHMUA/LQDP DOCHAKDAMH GRVRXUCRIFRHWERI G-EWXQHXUHG
GEWERURZ 1) IDMZ KHOLQMIWRWYWFRIQ] HG 7 KLY UAKGWVIQDEL XUFDIROR DFRP SRHYR \WHG-EWRDWL LFDMROR WDWFRP SROHONOHRXW DOG\KHOFFUANROR \WH
UAKAMY AVFRXQARQWHG-EWR EHUHFRIQ] H3DVSOWR LOMIXY] SHOHIQRXUFRQRICDMS WP HOVR RSHIDIRYY $ GAWREDD FHUBQHP BHEGHG! HOMBVR \WHGEHIMBY
TXOM\ D/GHUYDAYHY DG DUHEXQEBE DVDFRP SRXQGHP EHIEHE GHUIYDAYHWDAYP HDKUHGDAVDIUYDOH / DX® Z HLCFOGHWHAEOMYHHIHRAR WH\KDUR RXUFRP P ROWEFN
IKCEBIXSRQFRQHMRQR WHRAMBOAQ) MQRNKER G.CDMS FROMWED G-EHIMUI/LQRUG WG LGFRP HSHKDUHFDBXDNRQUH DEBWR Z KHKHAKHP DNBUFHWIJHJ
RURKMHUFRQMY HOWFRQMHMRQ! HDMUHKDVEHHQP HAV:  HOSS® WHWHDAX WRAN P HARG DvZ HKDYHWH QMG PXUHOAZELON \RVFIMBIVKH SUKRLSDCDP RXQIAR \WHIMQRU
\KER E.CDMS FROMWEIG-EHOMBVIQFDK 7 KLVP HMRGUAKOVIQLGRSP HABOAOMYHKDOWA/Z KHQWHDYH.IIHI UYDOHR RXUFRP P ROWHAN | RUDUERWY SHIRGH FHHB/
WHFRQMHMRQSUFHSHMDH Z KIFK Z D/ D9 DK DG DWWV DV GYLIGHIB/ DHUHFRLGHGLQWHI XA




&RQMIHHH/

,QWHRE@Y FRAHR RUBMHY Z HDHIQROHSIQDIP WMEQP BHUR BIDCCRNRY/ ERK DVSTQN DQGCH HIEDQAMDGFRXG LAAXUXQOKUHGACELMNV IQD) RHRU
PRAHR WP HOOR SHIRAAI® UFHYHQRILFDNRQ/IURP. YDURXV\WLLG SOMEYDEBILEY LQUKIHP HONR SDMON LOMIBRXDCEURSHYY WKWRURKHUP DL : WK UASHRAR
SHIEQ) GIDTAMRQAR Z KK Z HOUHDSOWY DEKRXIK WHRXFRP H/R WHHIRMRQ/DHQRAHHID GHMIP LTEG! Z HEHIHYHWDAKHXAP DMUAROWROR \KHHP DIY/Z L@
CRAKDYHDP DAMIDCOGYHYHH | HAWRQRXUI LDCADOSRMRY FDK | BZ VRUBKOVR RSHIDNRY / 1M\ DARQUHIAAY \RWKH\HP LFRQBARULGBMA LVCRAXQFRP P RQ DQGZ HOMH
DOGIURP WP HVR WP HKDYHEHHD \KEMRAR\KFK QMDIRY 1 R DAKUIGRH/FDQEHILYHDZ 1W WASHAAR\WHH \WDNRURXFRP HR D0 \XFK @A DARQLOWKHI XMUH

$ FTXMURQR 6LAIFRQ6\VRDIH7HKQRR) |, F 667

20Q$ SUo ZHOFTXWH5667 DSXEQF FRP S EDHBLQ6XQQ YDB! &DIRGD QDP HIHMIQIANQIRY  SHAKDH RUD\RECR P LARY Z KIFK LGFOGHE
P LARQR FDK FROUGHDIRY | RAHRXMEDAQ) \KDW/R 667 FRP P RQWRAN 06 P LARQR 667 \KIW/IFTXUWGE XVRQ0 DK 7KHIDUYDOHR WH
667 \KDWKHBE XVRQ$ SUO Z D/HIXCOR\KHI QUYDOHDA DK KHEM\KHKOW/Z HHDFTXUWHG DQGZ HAGQRAFRIQ] HDQ JOQRIBRWRMKK

KDWY/ 7KHB67 BXMCHNIFTXUHGLGFOGHGDYDUHV R Gl HHWBMGHNV XQWIFOGQ) DFHIMQ) BXMGHNI RAXVHERORSSR QWA LQWWHHP EHEEHG FRQIRCP DINHAD
P LFRFARQURTBUBXMGHY DYDUHWVR P HP RY BXMCHAMVOQGED: L) LSRZ HUDP SO LHUBXMGHY 2 XUSUP 0¥ UDRQIRALY CFTXAMWRQZ DAR JDQIFFHAMR 667 VEXSH) MK
WRKQRRI\ DOGH \WULYHSDMYSRWRIR Z KLFK Z HEHIHYH DUHFUMADCEX.QR QY EGANVI RUDGYDRHGP LEURFRQURGLY 6HHL RM R \WHQRAR FRORIEDAG | LCDGAOD
BAP HONI RUXUMHUAVAXWWRQR RXUBG7 CFTXMARY

7KHLP RXQR FRQMXCQ) 667 UYHXHLGFOG-GLORXUFRQRIEDAGWEM HOVR [FRP HIQIMNDD 2DV PLARY 7KHRSHDMRY/R 667 Z HHIX® LQMUDAGLQA
RXURSHDIRQ/D/R 2 AREH DOGD/AKAK. FRIR \OBYDQGRSHDMY H SHOHYZ HIHGR GRQIHVHI U DAMGLOWHWLLG RN RO TXOMMYR | IVFDD 7KHLP RXQR
FRQMXCQ) 667 WYHXH DG HLQIVIGFOGHELORUFRGHG FRORIEDAGWIM HOVR LGFRP HI RAKHSHIRGS SUO \R6HBAP BHU zDv P LARQDGG
P LARQ UASHRAIYHD

5 HXOVR &ROMXQ) 2 SHDIRY/
7 KHI RGRZ 1) \EEGIVAVI RW FHYIQRSHDIR DO DYDSHAQIIHR QDB RUKH\ HIWIGAFDMS
<HI QEG0 DK

1 FNDBY
&RWR \DBV

* LRWSIRILW

5 FUHOUAK DG GHYHBSP HW
6HIQ JHIHIDCDOG OGP LODAYH
6SHADCAKOLIHY

2 SHDIY LGFRP H

1 HB0BY

. HRSHDMIQW RIGEMY VP HOVDQGHI DIHSUP DU IQWHGMIQ GYHESP HOAP DX CRMUHDQGP DN R \HP LERQGARUSURGANDYZ HODAKRHOFHMQ R ) O
LQMIDRXDOSURSHWV : HVHTIRXUSURGAW\R GMMEXRLY QG RIWLGDCHNXSP HYAP DX CRMUHY UHHIMG\RDY2 (0 V IQDEWRDGUDQIHR P DNANHIP HOV SHIRP RYRQ AU
HYDODIRQ/R RXAUPXWIRP HYDQGIHHID WNXLHGR FRIDAMEIO , QRHIBQRURXP WHFH/ DPXARP HVI LCDGRDOFRQGUROP D BATXLUHFRADMIO GG LOVKAK FDWY WHFRIDMI
Z RASEHSIRNGHGSUP DUO B GIWHYR FBHEW

2 XUCHNDOBVR PITIRQIQINDD  LRUDHGE PIERQ RJ RHIMDD  DOGRXUGHADBVR PITRQIQIMNDD  IGRUDHGE
PIMRQRJ  RHMINAD  7KHIGUDHIQGWIBVIQIMDD  RMHINMAD  ZD/GHSUP DUO \RIP SRIQ) P IFRIGARUGBAMY FRIGWRY P DNANKDHIDQY
LQRXUP LFURFRQURTBUDG DD SURGAWICH/ DG DRLGRUDHIQGHADBY GHWR\WHIFDAMMROR 667 7KHIGUDHIQGUNDBVIQINDD  RHIMDD  ZDVGH
SUP DUO \RLP SRVIQ) VP LFRIGARULGBMY  FROEWRQY GG P DINNKDUHI DQVIQRXUP LFRFRURIBUDNG DR SIRGANIGHY $ YHIIHVHTIG SUFHYI RURKUMAP LFROGARU
SROANVZHHGZ QLSSK IPDMD  IQIMVDD  RMULNAD  DBZHHMGZQISSK IPDAMY  IQIMDD  RMIDNAD  7KHQ® BUR XQWR RAU
\FP IFRGARUSIRGAMRGZ DVXSTSSIR IPDMD — IQIMDD RMINAD  DOGXSCSSIRIPDAD  IQIMADD RMUIMDD - 7KHDYHIIHWHI SUFHVDG
WHXQUYROP H/R RAUDBVOHLP STRAMGE. WHP [ R RUSIRGANV\RTS DG RYH.IOWP LFRIGARUP DMHFREGURY . H | CARYLP SCANY WHEP RQAR GHADBY GG \K-
OWKUHI VDO, HDWLGFOIGH




JEEOHRERP IF FREEWRQ/IQWWHP DINHNZ HVHYH

LGRIHDIQ) VHP IFRQGARUFRQMIAQ RURXWRP HY SURSEW

AP HY LGRBDICQ) GHHB/IRAKHI B LEOW R I HMGE, RUSIRILP P CEGIVROWRY/
RXUGHZ. SURGER | HIQIVAKDAKDYHLGRUHDHS RANHYHG DYDLOE®BIP DINHAIG
FRQMAHGP DINHAANKDHIOGY

T > > > > > D>
po)

60BVE SURSENICHI RUWHI VD0, HIWHEHG0 DK DG ZHHDVIRBZV GRIWIQWRADX/

<HOI( Q&G0 DK

0 LFURFRQURGLY
0 HPRY SIRGEN

$ @O DOGLQMIDFHSIRGEW
THKQRR\ CRHIQY

7RO DBV

O IRRFRONRTAY

2 XUP [FURFRQURTBUSURGANICH UHBUAHOMHOLIHAVFRP SRHWR RAUNRBDHADBY 0 LFURFRQNREBLY DG DARALDMG DSSTEDMRQ GYHBSP HYWK WP VIFFRXQAG RU
CSSWF LP DMD R RURIDHNOOVIQIMDD — DQGLBSIR LP DAD R RURIDHAOBVIQHTFKR IMDD  DQGIVAD 7KHSUP DY WDRQIRUKH
GFUDHLQRXUP | FRFRQMRTDUCHADBYD/DSHAHQIIHR RAUIRBOCHADBVIQIMNDD  FRP SIUHG\R SURUIMVAID, HOWLYRUDFTYXAMUWROR! 667 Z KIFK UAXGAGLQDQLGRUDH
LQRXUP HP RY SIRGPNIGWRKGRII\ QFHQMQ) \DBY

1 HADBVR RXUP LEIRFRMRTUSIRGENIGRUDHG OSSR P DMD QIVDD FRPSIGWIMD  DIGIGRUDHGOSSF P DM QIMID  FRPSIUG
\RI MDD TKHIGFUDHIQGHNDBYIQINDD  FRPSIBG\RINAD  OBIQIND FRPIUGWRINDD UAXEMGSUP DU [URP P SIRMQ) P LFRQGARU
LOBMY FROGUWR/LOWHHIGP DINAMEDIZ HVHYHLGFOGQ) WHFRQMP HU DARP RIYH LOGAMMDOFRQURO FRP P XQFDIRQYDQGFRP SXAY P DN DvZ HOD/P DUNANKDUH
JnQ/

+ (MRUFD® DHIIHVHIG SUFHVIQWHVP LFRQGARUGBMY GRUDHRYHMHAHR DY SIMEX@USIRGEN 7 KHRYHDEDYHDI HVHIG) SUFH/R RXUP [FURFRQARTL
SURGFWKDYHUHP DLGHG UHIMYHD FROKBQARYHAP HGHRWHSURSUHEY DMHR \WHHSIRGAW : HKDYHH SHIHFHG DOGH SHAWR FRQMXHWRH SHIHFH P RHDMSUAQ)
SURRKUHLO AHYBIQP LRRFRQARTBLISLRSANICH/ SUP DU® GAHWRARP SHMYHFRQAWRYY : HKDYHIQWHSDWEHHQCEGIVR DOGH SHANQWHI XMUHR EHCEGIVR P RGHDAM
DYHIHVHIQ) SUFHGHRIGHY/LQRXUP LFIRFRQURTBUSIRGAMGHVE, LOURGAQ) GHZ SIRGFANZ LW P RUHIFDXUWDQGKUIKHUSUFHY © HP D EHXCQEGIR P DQEQDHIIH
VHIG SUFHYI RURXUP LFURFRQARTBUSURGXAW DY DURKOWR [ GRUHDHG SUALQ) SURKUALQWHI XMUH Z KLIFK FRX@DGHIYHD O HANRKURSHIDMY XV

0 HPRY 3LRGEW

60BVR RXUP HP RY SURGXRWCFRXQMS | RUCSSUR LP DMD R RANRROCHADBY QI MVAD DS P DMD R RAURBDOCHADBY IO MVAD DG
DS P DMD R RANRROCHADBY QI MVAO 7KHSUP DY WHDRQI RUIWHLGRHDHLQRXUP HP RY SIRGAWHNDBY DV DSHFHQMHR RAMMICCHADBY QI VDD
FRP SOUHG\R SURUIN VA0, HOW/ LY RXUCFTXAMMWROR 667 V6 XSH) MK P HP RY SIRGAWV

1 HANDBVR RXUP HP RY SIRGEWLGFUDHSCSSR LP DAMD QIMVDD FRSGWIMD  DOGGHFUDHGISSH [P DMY QINVID R SIGW
¥z30) ([ FOQQ) WHE67 P HPRY SURSFWOBY RXUP HPRY SUIRSAWODBY LGFUDFGESSY IPDMD  IQIMVDD FRPSIBGWRIMVAD 7 KHIGRUDHIQGHADBY
QIMVDD FRPSIBGWRIMDD  ZD/GIYHQSUP DUO B\ IGRUIDHE BYHXHGHWR RAUFTXAMUMROR 667 1P SIRIQ) HP LFRIGARULGEANY FROGMRY/DGE FXRP HJ
GP DOGFROAWRY/Z MMQWHBHIDD ( 3520 DQG) MKPHPRY POV 7KHGFUDHIQGHADBVIQINDD  FRPSIBGWRINAD  Z DVGIYHDSUP DU B\ JGED
HRQRP LF FRIGURQV/OQGE. PXWRP HUGHP DG FRQBURYYZ LMOQWHEHIDY (3520 P OV

0 HPRY SURSAWBLIALQ) KDVKIMRUFDED EHHOR FOFDOLQDMUM Z W S SUFHGHRIGH/ | RTBZ HGE. SHIRG/R UHDMWYHSUFHWEELOY GUIYHDE FKOQIHYIQLOGANY FOSCAM
DG HHQAWEIHY R WH BXMQHV R FB! © H KDH H SHIHRHG DQG H SHAWR FRQMH R H SHIHGFH YO LQ) GOUHY R FRP SHIMWH SUFLQ) SURKKUAY 1Q RXUP HPR)
SRGAV : HP D BHXTEGIR P DQEQWHDHIIHHIG SUFH/R RXUP HP RY SURGFWDVDUAKOWR LGRU-DHS SUFLQ) SURKUHLQWHI XMUH Z KIFK FRXQB DGYHYHD O HAWRX
RSHDMY UKWV




$ ORI 006, QMICFH3URGEW

60BVR RXUDDR) DG LQMICFHSURGFEW CFFRXQIMS | RUCBSUR 1P DAMD R RURIDHNOOVIQINVD  DSSK P DM R RAUNRBDHADBVIQI VD
DQGLBSUR LP DA R RAUNREDHADOVLQI VD

1 HADBVR RAUDDR) DG LQMICFHSURGEW LGRS DHGCESA LP DMY QIVDD FRPSIMGWIMD  DOGLRUDHEISSHK P DM LQILMVD
FRP SIWG\R | MDD 7KHIGFUDHIQGHADBYIQINDD  FRPSIBG\RINADD  Z DVAIYHRSUP DU B 1P SIRVQ) \HP LFRIBARULGBMY FROBURY P DUNHAKDUAH
JOQ/IFKIHYHG Z W Q\KHDQR) DQGLQMIDFHP DNANDGLGRHDHG BYHHGHWR RAUDFDAOMMRQR 667  7KHIGFUDHIQGHADBYIQIMDD — ARPSIMGRIMADD  ZDY
GUYHYSUP DUO B\ 1P SIRMQ) P LERQGARULGEMY FROBWNRY/ QG P DUNHNKOUHI DOV DFKIHYHE Z LMOQWH DR DOGLQAMICFHP DNV

$ DR DGLQMITFHSURGAWFIDEHSURSUHBY  RUGRQ SURSUHEY LODMH &XUWH® ZHFRQIGUPRIHWID R RXUDDR DQGLOMICFHSUIRGEWP 1 \REH
SURSUHEY LQCDMMH Z KHHSUFH/DUHUHDRYHD \WEEG! P LOUNRWHSUAQ) WEELOW H SHIHFHGLQRXUP LFIRFRMRTUSIROEN 7 KHGRQ SURSUHEY SRINRQR RXUDDR DG
LQMICAHEXMCHNZ L@H SHIHFHSUWFHI ORMDAR)Y GUYHDSUP DUM B WHPXUWHAXSSD D5GHP DG RAMRHSIRGEN : HP D BHXQTEGIR P OQEQWHDYHDIHVHIQ
SUFH/R RXUDDR) DOGLQMICFHSURGAWDYDUAKOR LGRUHDHG SUFLQ) SUAKUHLOWHI XXUH Z KLFK FRXG DGHYHD O HAARXURSHIDMY) UAXOV : HOQMNASDMWH SURSUHTY

SRUMRQR RXUDDR DGLOMICFHSIRGAWZ L@LGFUDHRYHAMP H
THKARB)\ / IFHMQ)

THKQRRI\ CFHQUQY BYHDMHIURP RAUDFIXMUWROR! 667 LGFOGH/DFRP ECDIRQR QFHQH! HAVOQGUR DIMYDARADAMGZ W 667 VAIMKQRBU\ CFHQHGI RARHXHR
6XSH) MK \WKQRBI\  DQG! HVI RUHIILGHHIQ) VHYLFHY 7HRKGRBI\ CFHMQ) CFFRXQAGI RUDSSUR LP DMD R RUREDHAOBVLQI VD

5 HYHQMHI URP WAKGRER)\ CEHQUQ) FOQI OFMDMRYHMP HGHR VP LFRIGARULGEMY DG JHHICHRERP LIF FROGURY/
2\

2 Q) HHuy ZHOFTXUWHSO La@BXP 0 IRRMK7KOMQG 0 0 7 DSURYIGHUR DAHP EO DQGWWYHYRHY I RIVHP IFRQGARUP DX CAMUHY 7 KLYV EFTXAMMWRQZ D/
ARHWR SIRYIGHXVZ LW DAMHP BEO DG WWA SDOMRQFDECHMMWY 5 HYHXHIURP DWHP EO DG\WAAKERRQAIRANY VHYLFHY SHIRIP HoGAUQ) \WHI RAW TXOWMUR |IVADO
CFHARXQMG I RUCSSUIR LP DMD R RAMNRNODHNDBVLOQIMAD

| DMMEXWWR)

" MMEXRLY CAFRXQMG T RU R RUCHNDBVLIOQI MDD DBSK P DMD R RAUCHNDBVLQIMAD DG R RUCHNDBVIOQI MO

2 XUOL HWAMUEXRUCFRXQMS | RUCSSUR LP DMD R RAUGHADBVIQI VD DS P DMD R RAUGHNDBVIQI VD DQGESSK P DMY R RUQGHV
\OBVIQIMAO 2 XU R QL BMAMMEXRLY I HNHUDARRXQMS | RUCSSUR LP DMD R RAUGHADBVIQI VD OSSR P DMD R RAUHADBVIQI VD DG

R RAUHADBV QI NVAD

* HHID Z HERRMOHE WP DIUHP HONVZ LW RAUGMUMEXRYDGZ H RURUGMUEXRLY P D WP LCDMRXUUHDNRQKLS Z W HIFK RKHUZ 1AW QABIRUCR DGYDURHG
QRIFH 7KHERWR RMHAMXSWRLQWHRSHIDIRYR RHRUP RIMR RAUGMUEXRLY FRXS UHSEH RXUN XUMUHGHADBYLODILYHQ TXDUMUIDQG FRXG U KOO DOLCRBDHIO
LQYHORY B/

$V0 DK RAUGMUEXRYPDQICHS @ VR IOMHRY R RUSIRGAVARR SOHGWR @D VDO DR DG @ VDM DK 2 YHANRHSDIV
\KUHHI VDO HY WHA VR IQYHORY P DOQBICHSE. RAUGMMEXRYKDYHI ORMDMSEHE HQOSSIK IPDMY  ADVOEG @V @ HRQ@QABHIHHWDAQHRY KRBQ
SDNRLQV DARXUGMUEXRLY/ Z LOP DMIDD 1P STRARXUCHNOBY GAHWR WH I CRAKDAZ HUHRI Q) HURYHXH EDVHG RQVHDWURXIK | RUDOR - RAUGMMEXWRLY/

6OBVE * HRIUBK
60BVE JHRILSK | RAKHI MDD HOWHIGHG0 DK DG ZHHDVIRIZV GRDYVIQWRADDG/
<H( QGHG0 DK
$ P HIFDY
( XURSH
$\UD

7RNC6 DBV




2 XUNDBV\R | RUHIQPXWRP HY KDYHEHHQ SUHERP LCDMD LQ$ MDDQG( XURSH Z KLFK Z HDAMEXMVR\KHP D4 CRMUC) \WHI\K LOWRVH DDV RUDARP RAYH FRP P XQFDIRQY
FRP S FRQUXP HUDQG LQBMMDCARUROSLRGAW $ P HIFDADBVIGFOGHVOBVAR PMRP HYLQWHS 6 &DDE &HOAS P HIFDOQG6RAKS P HIFD

6OBV\RI RILIQPXRP HYFFRQAMGIRUCSSIR IPDMD R RUCGHADBVIQINDD — [BSR IPDMD R RUQWOBVIQIMD — DGOSSH IPDMY R RU
CHADBVIQI MDD 6XEWEQIDID DOR RXUI RHIQVIBVOMHS 6 GRIUGHERP LODMS 7KHSUP DY UDRQRXUMIBYR FXWRP HYLQ$ DIGRUDFGIQIND  FRP SIHGR
SURUSHIRG/Z DVGHWR RUFTXMWRQR 667 Z KRHVIBYDUHP RHKHYO® Z HIKWMGVRS VDQPXWRP HYFRP STHG\RWHUAMR RUBXMGHW ) XUIHU DBV VR PXMRP HYIQ
$ IDKDYHIHHIDED [CRBDHERYHMP HGHRP OQ R RXUPXWEP HYWDQMRQQ) \WHUP D4 CRMUCY RSHDIRQARS IDOGIWRZ W IQGP DQGI URP WHHP HILQ) $ MDD
P DUHA/ 2 XUNDBVI RIFHLQWHS P HIFDYDQG (| XURSHVXSSRWDMI QI LFDQMSRMROR WHGHLIQIRRW | RUSIRGFNZ KLFK DUHXAP DMD \KLSSHE\RS D

6OBV\R PMRP HYIQ&KLD LFOAQ) +RY . RY DFRQAGIRUBSIR [PDMD R RUGHADBVIQHIKR IMDD D)5 DGOSSRIPDMD R RXUGHADBA
LQIMD 6OBV\R PARP HYIQ70Z DQOFFRXQAGIRUDSSIR lPDMY R RUGHADBVIQIMVDD — DQGCSSH IPDAMY R RAUGHADBVIQIMVAD : HAGQRW
KDMH\DBVIQRDQ RAHUFRQUHAKDY] FHEG R RAUGHADBYGAUQ) \WHOWNKUHI VDO, HOLY

* IRW3WRIW

2 XUIURWSUR LV D/ P LARQIQI MVAD PIURQIQINADD O P LARQIQI MAD * IRWSUR MD/DSHFHR \DBVZ D/ LQIMD
QIMDD OB LQIMAD

7 KHP RN QU LFBOVORARLY/ DN HAMY RAUIURW SUR IVBHIHQRIHLQWH SHIRG/FRYHHG B WY WHBRWW HH

ASIRGANRY GYHY EHQ) DARJCERYH \WH UDQIH R QRUP DOFDECAW GYHY LQWH | LIXAKDD R 1MAID WHHRGKODOR IMDD DG OOR (MDD
FRP S5 \R SIRGAIRQ GYHY EHQ) EHBZ \WHUDQIHR RUGRIP COFDECAW UAXANY LQXQEUBRBIROR 11 HEFRW IQWHVHFRGKIDR IMD DQ
WHILWKDDR |MVAD

AWHDEAWROR CFHMQI DIG6XSH) MK O FPRY UYHOHIQINDD — D/DUAKOR RUDFTIXMMRQR 667 OG5

Al OPXDIRY/LOWHSIRGEWP I R P LFURFRQARTBLY SURSUHEY DOGQRQ SURSUHMY DQR) SIRGEWDG6HIDY (3520 SRGEW

2 \KHUI DARU/\KDAP SDRMS RXUJ URW SUR IVBHIR-QEI HLQWH SHIRG/FRYHIHG B\ WKLY UFHBRINCFOXGH

AIRUHFKR IMDD DQGIMDD LMY Z UMM GRZ QVEHQ) KLIKHAKDQWHJIURWP DULQLP STRAR \OBVR LQYHIRY \WDAZ D/SUMRAO Z UMKDGRZ Q

A FROMXCOPRWIHEAUNRQ/ LQ Z 0 HUI CEUFDANRQ DQG DWVHP E® DG \WANP DO CRMUQ) \KFK DVGQHZ. P DX CRMUK) \WFKQRBILHY DG P RUHH | LELHQAP DX CRMUQ
WRKQTXH DG

AGz HG-BUFDNRQD/DSHAHOMHR FRWR \DBY

: HDAWWARXUZ O HJI CEUWFDINRQ DG DWHP O DOGWWAECH MW XU DNRQ DV UHMXLUHG R UHVSRQG R CRXDODG BONA SDMS EXM QAN DG LQGAMY - UHIIMG FRQGMRY 2 XUZOH
| CEUWFDWNRQ | CAONAY RSHIDMS DARUDERYH(RUP DOFDBCAMW GYHY Z KIFK Z HWSIFDD FRUCGHMREH R R \KHORXDOADSCAW R WHLQWBEBG HIXSP HQAMGAUQ) \WHI LW
KDDR 1MD \KHI RAW TXOWUR 1TDVADO DGDOR IO + RZ HYHJ GAUQ) WHWILLG DG RAW TXOWMY/R TIVADO ZHBGEGZ DHMBWDNRK) CE DG
) E DQGLP SBP HOMGURBIY XQEDGWP HR | DAFRW | CEUIFDNRQI CHOWY 7 KHUHSAWRQLQ Z O HOMBIW DG IRBIY XQBOGWP HR | Z HHLP SBP HQMG\R KHS FRQURO
LOMHRRY GYHY GHWR DOYHYHHRERP LF FRQAWRQVIQWHP DNHVZ HVHYH 5 HOAHGEGYHY R SIRGARNRQ FRQMXHG LORWH\KILG TXOIMUR |MVDO $ VDUAXOR
GHRHDHE SIRGANRQLORXUZ D HUICEV C5SUR LP DMD P LORQZ DVAKDJHGW FRWIR \DBV1QI VO DGCSSUR P DMD P LARQZ DVAKDJHG\W FRWR \DBV1Q
JAV259) 7 KHHZ HHQRVAK ROJH/IQI VO , QWHIXMH LI SIRGANRQGYHYDHEHBZ (RP DOACSCAW Z HZ LQRDJIHRRWR \DBVI RIMHXAIBREBHG
FOECAW ' XUQ) WHILWWKDD R 1MVAO Z HRSHDMG DABYHY EHBZ. \WH\RMBCRSHIDIVY FDSCHW R RXU7 KDIDQG | CAOW GAHWR BEYHYHEXMHVFRQGMRYY ' XUIQ) \WH
VHRQGKDD R 1MV DQGDOR IMAO DvVBEXMQAVFRQGMRQ/LP SURYHG Z HRSHIDMS DARP BOBYHYR FDBCHW DARXU7 KDMIQG | CHOW DQGZ HVHBRWHD LCRHDVHG
RXUDMHP EO DQG\WWXNFDSCHAW DAGKHK | CHOW

7 KHSURAHWRFKQREI LHY XM HGLQRXUZ O HUI CEVIP SCRARXUIURWP DILQY ) T PXUWHM® X\ Hy YDURXYP DX CRMUQ) SURFHWARFKQREILHY EXVBUHERP LQDQ® XM Hy
RU W PIRRQSIRFHMY ) [E SUGRIQRO XMIH/RAU W PLARQSRFHAY : HFRQMXHR WIQANROSURGFEWR P RUHDGYDGRHS SURFHAAMKQRBILHAR
UHGFHI XMUHP D4 CRMUGQ) FRIV $ @R RAUSIRSANROKDVEHDRY LK Z DHY GXUQ) WHSHIRG/FRYHIGE. \MVUERW




2 XURYHDIIQMHIRY GYHYZ HH P LARQDV/D DFK FRP SIHG\R P LARQD/D DK DG P LARQDD DFK : HPOQEQHE

@ VR LQHIRY RQRXUEDDFHKHHADD DK FRPSFG\R @ VR LOMHDRY DD DK DG @ VDO DK 2 XUQHQRY GYHYDW
0 DK Z HHDAWH®Z HUHIGR WHWDQIHZ HKDYHH SHIHFHGRYHWHSDWARUH\ HOY @ HH SHPARJURZ [OMHORY OYHYIOWH-XH — TXOWMRDBZ X\R
P DQBIQKRWBDG\WP Hy/DQG\VXSSRWWRKUPXWRP HY GHIVHY BT HOV

* HDQMASDMWDARXUIURWP DILQYZ LO ORMDMRYHAP H GUYHDSUP DUO B\ FOSCAW X\ DARQGYHY \WHRYHITSRGEW ([ R P LFIRFRQARTBU DIDR) DQGLQMICAH
PHPRY SIRGAVDIGWAKGRR)\ TFHMQ) UHYHXHOQGWHSHFHQEIHR GHADBYR HIFK R \WHHSURGFANLQD SDUMFXQUTXOW Dv'Z HIDYP 0K CRMUQ) \ LHDY 11 HSFRWY
CERBIRY DGFRP SHIMYH DG HRGRP LE FROAMRQYLOWHP DUNHNZ HVHYH

$VO DK CSS IPDMY R RXUDWHP E® WX HOVZ HIHSHURIP HELQRXU7 KDDQG | CAMNV FRP SIMGVRCSSIR (PDMD D/ DK 58]
CSSK IPDMY D/ DK 7KHSHAHEIHR RXUDKHP E® Z RINKDAY/ SHIRP HELQMIDE | ORMOM/RYHAMP HEDHGRQ\XSS® DQGG-P DG FROAURY/LOWH
\HP IFRIGARULGBAMY  DQGRXULQM CDOFDSCAMW FOSCEMMNY 7 KLLG SOMV FROMPRLY GFDMELQ$ MDSHIRP \WHEDIFHR RXUDKHP E® RSHDIRY/ $V0 DK
OSSR IPDMD R RAUMMHIXUP HQVZ HHSHIRIP HELQRXU? KDMIGG | CAON FRP STUHG\R \XEWEQIDIM DOR RN HOVEHQ) SHIRP HELQRXU? KOMQG CAOA
QIO HY OB : HEHIHYHWDARHDWHP E© DOGWMRSH DRV SHIRP H3 DARXU7 KOLOIGG | AN SURVGHXVZ WL QL LFDQWFRWNDYLQIVZ KHOFRP SCHG\R
FRUUARUDAHP EQ DOGWMVRWY Dv/Z HIDV LGRS DHG FROURCRYHMHHSRWNRQVR \KHP DX CRMUGY SURFHW 7 KHSUP DY HDRQI RAKHGHFUDHIQWHSRMROR DAHP EO
DOGWMRSHDIRY/SHIRP HELQRXU7 KOMGI AW IQINADD  FRPSIBG\WRHIKR IMDD DGIMAD  Z DVGHWRRXUDFIXMRQR 667 Z KIEK KOG RAARXUAHG

R LWDMP EO DIGWMRSHDIRY/SUR MR EHQ) CFTXUGE 0 IFRRAS : HOHEWQILQ) DSRMRQR 667 VDMP EO DOGWNYROP HIQR RXU7 KOS | CAONA/RYHMP

: HUHD RQRAMIGHZ O HJI RXQEIHY I RUDSRWROR RXUZ O HJI CEUFDINRQUATXLAP HOV $ VDUHXER RUCFIXAMMROR 667 Z HKDYHEHRP HP RIHUHIDOARQRXANGH
I RXQEIH/1 RURXUZ O HJI CEUFDARQUATXUHP HOV |, QIIVAD DSSIK P DMD R RAUNRBODHADBY UHDMG R SIRGKRW Z KIFK Z HHSXUKDHG T URP RANIGHZ O HUI RXQGBUHY

2 XUXVHR \KLLG SO LQYRYHARP HUHBRIRQLQRXUBYHIR FROMRCRYHWHSRMRQ/R RUBMGHAMKDAZ HVKEFRQMFW:  KUGIZ HUYLZ. WHTXODW GHIYHY DQGFRW
SHURIP DFHR  RXUMLLEG SOV FROAEFALY RXUNXWUHRSHDGY UAKOVFRXGB\X | HUL DO \KLLG SOV FROMIPRULY XQEGIR P DQEIQP DO CRMIQY \ LHBY DXHP E® CUG\MW
\ LH®BY/ DG FRIWDAZSSUR LP DMY \KHURXUHBYHY

SHHUK DG HHBSPHNG

5 ' HSQMIRUMD  ZHH P LAORQ RJ R \DBV FRP SIUG\R PLARQ RJ R\DBV IRUMDD DG PLARQ RJ R \DBV
|RUIMVD - HOWHARP P LIWG\RLQYHY LQQH. DG HKOGRHG SURSEW LFOGQ) GHYHBSP HAK P VAR \EZ DUH DOGLQRXUGALI QGG P DX CRMUKY SURFHW
WAKQRRILHY © HEHIHYHWWHHLQHT HOVDUHMI QU LFDQVERRYLOP DQEQQ) RXUFRP SHMYHSRUMRD 5 ' FRUWWDUHH SHOFGD/IGRXUWHG $ \WHIVSXURKDHG AR \KSSRIWRXL
RYRQ) WA DG GHYHERSP HTRRYMA DUH FDSMUT] HG Z KHQUHIOMG AR SURGAFEW Z KUK KDYH DFKLHYHG\WMAKQRERI LFDO! HOVELOM RAKDAWDYH DSAMCDIYHI XUUH XA DOG DM
P RWY HGRYHHUH SHRAGXHXOIYHY 5 H SHOFVLGFOGH@ERU G-BUHADIRY P DAV SIRRNVSHZ DHY DOGH SHOAVI ROWHGYHBSP HOWR SURFHMWAKGRBILHY G2
SCANDIHY DOG\R\E DHR\XSSRWGHZ. SURSAEN DG GHLIQHMURP HOV

5 ' H SHOHIGRWDHE PLORQ RJ IRUMDD  RYHJIVADD 7KHSUP 0 WDRQY/IROMHGRDULGFRUDHIQS ' FRWIQIMD  FRP SIWG\RILVAD
Z HHKLIKHMDIDY DOGERXVARWDQG DEAWRDOFRAVIURP RAUDFTXMWRQR 667 5 ' H S-QAVIGRUDIG P LARQ RU IRUMDD  RYHUILND 7KH
SUP Y UDRYIRMHGRDUGFHDHIQS ' FRWIQINDD  FRRSBG\RINDD  Z HHKLIKHADDY DOGERQVIRIVUHDRGAR UWRLIQ) SR UHBAEIRY/IQ
FRP SHODIRQSIRIUP VGHWR P SIRVIQ) EXMGHN FROAMRYY

6HIQ) * HH.DCDQGES GP LQVADAH

6HIY JHHIDGOE IQWMDMYHH SHOAVIRUMDD — ZHH P IR RJ R \DBV FRP SDUG\R P LER) RU ROV IRUDMDD 006
P IR RJ R \DBV |RUIVFID 6HIQY JHIHICDQG 0GP LQWDAYHH SHOAVIGFOGH\DDY H SHOH/UHDAG\R | LHEG\DBY P DNAMY D50 LQWWDAYH
SHYRQQHO DBYHWYQ) DG SURP RIRIDCH SHIBWUH/DQGGID0H SHQHY 6HIY . JHHDCDOG 0GP LQWDAYHH SHOHYDOR LGFOGHFRAVUHDG R RAUGUHWOBY | RIFHDQG | LHE
DSSIFDIR)YHYILCHHYZ KRZ RINLOVOBVR | LEHVZ RUEZ LGHVR WP XOWGHP DOGE. DALY PXEP HYLOWHVHBRIRQDOGXWHR RAUSIROEN




6HIQY JHIH.IODGE OGP LQVRDAYHH SHOHVIGRUDHG P LORQ RU IRUMDD  RYHJILAD 7KHSUP DY WDRY/I RANHERMUGRMDHIQWHIY) JHHI
DOGOEP LQWDYHH SHOAVIQINDD  RMHUIMNDD  Z HHKLIKHAMIDY DQGERXVFRAVDQG DEAWRICFRIWI URP RAUDFTXMWRQR 667 6HIQ JHHDODGG
O [QWDIYHH SHOHVIGRUDHG P LARQ RU IRUMDD RO 7KHSUP DY WDRY/I RAKHGRIDUGFUDHIQWHIY  JHHDODOG 0GP LQRDAYH
HSQAQIMD  RHIMD  ZHHKUIKHADDY DGERXVFRIVUHDAGUR BMRLQ) SUHMRXY BHBAIRYIQFRP SHADMRYSIRIUP VOHWR P SIRYIQ) EXMGHN
FROGURY/

6HIQ) JHIH.ICDOG OGP LOMDAYHH SHYFVI OFXDMRYHMP H SUP DU GXHR UHYHXHDOGRSHIDMY H SHOHLOMWE HVWBYHY

6SHALDORKDUIHY/

667 $ FIXAMMR)

CXUQY MDD ZHIGRAWG P LARQR VHYHIGRH UHDWG OQG R | LFHFBRXUHFRIVDARADMS Z LW RUCFTXMNRQR 667

_SDMW 1HHH/

*XUQY WHILWADOMUR [IMDD Z HDJUHG\RWHWP VR DSDMMRHQHZ LW DO XQUHIDAMG\KLLG SOV DG\ GHE DQDI UHHP HOARD-XO 7 KHSDMOMIFHOH
\HMBG DEBI HELQ WQIHP HWKIIP V7 KHVRBCED! P HWP DEHR\KHWLLEG SOV 1Q-XO ZD/  PIORY  PLAORQR Z KK Z DvH SHOHGLOWHI LUIWTNXOWUR | MDD
DGWHUPOQQ P ILARQZ D/UFREHED/DSHEIGIR DOV \KDAZ D/CP R HGRYHAMHUP DQQ) MHR \WHSDAMAZ KIFK H SIHGLO-XCH

: HHOAMMGLQR DSDMYMBRINRIR QFHOHH | HAYHO DK Z I\ D XQUHIDMG \KLLE SOV \RDAFRYHIHG ERW LWKHG SDMON DQG SDOMTSSTIFDIRYY DG \HWBG OXBIHG
LQUCQIHP HQNFDIP V7 KHVRIEIDED, P HOAP DEHVR WH\KLLG SOV Z DY PIIRY)  PLARQR ZKIEKZD/H SHOHGIQWHIRAN DOMUR IMDD  DIGWHUP DQQ)

P LARQR Z KIFK Z D/WFRGHGD/DSIENGUR DOV \WDAZ LOEHDP RMY HSRYHMHTHR WHSDMN - HHQMIHGLQR DORKHUDI UHHP HAZ LW \KHVEP HXQUHIMG\KLLG SOV
Q0 WK DX P LOIRQZ D/SOGFRYHIQ) SDAMMISSTEDNRY/| RUNXMBMWAKRE)\ \REHOFHOHG 7KH P LARQZ D/WFRGGDVDSHEIGUR DOV \WDAZ LQEH
P RWY HGRYHAKH@ HR \KHSDAQV
([ SHOHVS WRADKSZ W \KHS EDOEROP HOAR WHS W HB FTXMVAIRD
2 Q2 RREHU ZHOGE2 1 6HP IFRIGARUSR SRUIDIRQ DIRXGHGWWDAZ HKOGVHADSIRSRIDRWHYRIGR ' IWRARYR $ \F HO&RSRIDNRQVR CFTXULHS \W HO RU
SHAKDHIQFDK RUDVARCR C5SIR IPDMD  BIARY 2 Q2 AREH $ \W HOQRXA-G\WDAMWIRDGR * LUHRRLY KOG GHAMP LGHE\WDARH XQRIFAMG SURSRVOD
ZDVICDEHDOM 2 Q) HEXOY Z HOQRXEAGRAUMP LCDIROR RUFRMGHDIRQR DSRAMMOAIIRNR)Z WS W HIQ@IKWR \WHHRGRP LE XQRHAEQW DG \WH@OAN
R YIME@ON Z W UASHRARS R HYBXMGHN QRADIBZ 1Q) XVVR SADYDDHROS W HD ,QWHIRAW DOMLR IO ZHH SHOHG P LARQR YDURXVARWDARADMS
Z W \KHMIP LCDAMG SURSRVDD

LQ3URAHWS RHIFK DG HYHBRSP HOV

b XU WHWLG TXOWNMUR TVADD Z HARP SOIMG RXUCFTXMWROR! + OP SWKIWH&RP SIQ. DODGHILQWH@LIHI RUP DARXAK VAUHHQ FRQURUP DINHN S VDUAXOR \WH
CFDAMMRQ Z HICGPAUWHGD P LAROLQ SURAAW UNWHIAK DG GAYHBSP HQWADUJIHIQWHWILG TXOWUR 1VADO

' XU WHI RN TXDUMUR VDO Z HARP SBIMGWHLFTXAMMWROR +, 7( &+ 6R\EDH DSIRYIGHUR \R\X DHGYHERSP HQAWRRYDGFRP SIGLY $ VDUHRXOR WH
OFDAMMRQ Z HICGPAUWHGD P LARQLQ SURAAW UNHIAK DG GYHBSP HQWADUIHLQWH I RXUK TXDIWWUR [ VADD

" XUQ) WHIROW TXOMAUR (MDD Z HFRP SBIMGRXUDFTXMUWROR 5 (, QMEDIRIODGOGEHIQGHYHESQ) LQCRYDAYHLQM UDMG FLUPXWI RAP RNHDQGFOUERQ
P R LGHGHARRYDQGRMHUA H\OHIV M VAPV $ VDUAKOR WHIFDAVMRY Z HIGRUWHGED P LARQLY SURFHW UMD DQG GHYHBSP HQVKDLI HLQWKHI RXUK TXOMUR
I\FOD




2 \WHJ, FRPH ([ SHOH

,QMHWFRP HIQIVDD  LGRUDHGR P LORQIBRP P LORQLQI VD QMR HIQIMVDD  GRUDHER P LORQI RP P LARQLQ
JiV=1s) 7KHSUP DY WDRQIRMHIGFUDHIQIQMIWGFRP HIQIMVDD  RHUIMAD  Z DVDKUKHADMR WAMOQUDT HSROFHIEQR RXULQHIMY HOV 7 KHSUP 0
WDRQIRUWHGFUDHIQIOMIWAGFRP HIQIMDD  RAMUIMDD  Z D/GZ HAQMMNDM/RQRXUMRIWMP LOYHAR HON , QMUY SHOHUHDMG\R RXU MQRU
\KER AOM FROMWEGIGE-OXMWVIQINTD 2D/ P LARQ FRP SIHG\R PIRQIQINADD O P LARQIQIMAD 2 \WHULGFRP H QHARI MVAD
ZDV  PIORQFRP SUGWRMUGRPH (WR PLORQIQIMDD DGRMUHSOHGWR  PLARQIQIMVAD 7 KHGFUDHIQRKM-UGRP H GHABAUCY (MDD

FRPSFGRINDD  SUPDUO HDMAR P LARQR JOQ/ROWIEQ) FRXUMA/GAUGQ) |V 7KHICRUDHIQRMHUIGFRP H GMARIMVAD  FRP SDBG\RI VAT

SUPCUO HDMAR P LARQR JOQVROWIAQ) VRXUMWGUKQ) IVDD  FRPSIWGWR P LARQR GAWH/ROWIEQ) VHRXUMA/GAUQ) |1VADD 7KHHIDQVDEC
@IH/Z HHDUAKIWR P DINHVORMDNRQ/LQWHYDOHR FHAEQRDM LE LOYHXF HQMIQSXEQF® WGHEFRP SDQHY Z KIFK Z HFDWU LHGDMBAQ) VXM 7 KHIHZ HIHCGR WK
JOQ/RUGKH/LQI VDD

3URMMRQIRU, FRP H7O K/

SURYIMRQVI RUGFRP H\E] HY/UH GRAE] RQRXUI RIMIQHDQIVOGG HHICDQG WM RQRXUS 6 HIQIV 2 XUHIHRAYHY UDMROQLGFRP HIURP. FRQIMNQ) RSHDIRY/
ZD/  IQINDD  RAUHIFAWHWME WDMZD/  IQIMAD  DCOGRXUHIHAWHWY EHHIWZ DY LQIMAD ([ FOQQ) RHWP H\Y HYHQIV RXUH I HRARYH\E UDM
LV EZ HAKDQWIARY UDAVIQWHS 6 SUP DU GHWRXUP [ R HAQQIVIQIRHIQMUMARIRY/Z W GZ HAY DM/ FKOQIHVIQW U XONRQY DG \WHUHOQNBM HOWR WH
5 '\ FUGWOWHWIGTXOWUR |MVD 2 XUHIHAYHWY IDMIQINDD  LGFOG/D P LAIRQEHH IWHIMG\R YDURXV WP VIGFOGQ) DVHNBP HWZ W \KH, 5 6
IRURUIMDD  WURIKIMDD — \f DXAW \WHH SILDAROR WHWEMAMR P MINRQ/RQYOURAY WHYHY DG DKL HUHDMMG VR DFRSRIDMUBAKAMUICQY 7 KLYEHH LW
WBAGRUHI AT IDMIURP FROMXQ) RSHDIRY/E,  SHHQEIHSRQMRDH I HANHW DMR 2XUHIFAYHWY IDMIQINADD  FOGYD  PLARY
8 6 \If EHHIHDMG\RRUMNBP HOZ M\WH,56 IRORUINDD  WRAIKIMDD — \if DAW 7KYEHHIWHSAEGRUH I HAWH\ WDME. SHFQEIHSROQMRDQ
HIHAWH\E UDMR 2 XUHIHAYHWY IDMIQINDD  LGFOGH/D PLARQS 6 \Bf EHHIWHDMGWR RUHNBP HYZ W WH,56 IRURUIMDD W DXAWIEGD

P LR\ WAHYHUHDD/HDARADMG Z 1\ DI DYRIEG O LEDNRQR \Ff I XOMWRQ/Z KLIFK KDGOQRYRQ) EHH IWRQRXUH | HAMWH\E UDM &RP BLGHG \WHHWY EHH W
WOAGRUHI R\ IDME SHAQIHSROMROQH | HAMH\E BHH IWR

9 DURAVMY QY DAKRIMYIQWHS 6 DQGRM-UFRXQUHVIQZ KIFK Z HER EXMGHV DHICRBDICQ) WHINFUAND. R WWHVE \WKRXUA/HP S HGE. BMQHAHY &RP SOQHVR
RXUM] HDQGFRP SB[ LW DUHU-IX@® DXQAWGE WH LQ) DAKRUAMA/LOWHMUMA RIRQVIQZ KIFK WH - FRIBANLIQULFDQARSHDIRYY © HOHAXUWHO® XQEUDQVE \KH,56
IRURUIMDD HY DG YOO HU  WVRSHDIRM CPICDIRQE \if DAKRUNY : HUFRIQ] HOCE QM| RUDQIASDMG\Y  DXAVWAMKVIQWHS 6 DOGRAHA
MUMG RIRQ/EDHE RQRXUHAP DMR Z KHXHU DOG\WHH \WQAR Z KUK DEAMREDON SD P HQVOWHSURTE®! :© HEHIHYHWD/Z HP DIQRIQDCHDOMWE WAHYHARRIVHAQ
SRMMON (CEONWDAP D DIMHXSROWHHDGRAMUSHIAQ) DAWIQWHS 6 DOGRAM-UFRXQUH/IQZ KIFK Z HAREXMGHNY 1 \KFK CP RXQVXGP DMD SURYH\REH
XQHHADY  WHUAKEM UYHIDOR \IKFK UAHYHYZ RXCGBUAKONOY EHH IWEHQ) WFRGHGLOWHSHIRGWHUAHYHVDHQR BQIFHUGHP HSGHHAOY 1 \KFK P RXQNV
XGP DAMD SIRYHR EHGWKDQMD | LGDIDAHRP HOADI XMUHAKDLIHVR H SHOHZ RX@ EHUHFRG-GLOWHSHIRGLQZ KIFK WHDWHWP HOAVGHMP LGHE

2 XU7 KRG P 0¥ CAXUQ) RSHIDINRQY PXUH® BHH IWURP QP HRXY KRIAD VIKDAKDYHEHHQJ WM R XVE, \WWH7 KDMQG JRYH(P HOAEDHS RQRXULQYHIR HQVLQ
SRSHW SOQADGHIXSP HOAQ7 KDMQG 2 XM KRIAD SHIRGYIQ7 KDMQGH SILHDAYDURXVP H/IQWHIXMHDQGDR H SWDNRQR RAMY KRIAD VIQ7 KDMQGDH
H SHAMSWRKDYHDP LQP DOP SCRVRQRXURYHDODWM H SHOHGHWRKHMY KRIAD VDG LGRBDHY LQLCARP HLIQRKHAM LQ) MUMGRNRQYZ I\ GRZ HOMBMRY DMV

5HXOVR ' WARMQXHS 2 SHDARY

$VDUAKOR RXUCFDOMROR 667 FHMIQR 667 VSIRGENHZ HHP DNHAGI RAIBIEDHEROP DIIHP HOVGAMRQUIDEQ WHP CRAEHQ) DVIRDADLE | QR RU
SRGANRIRIR 7 KHAVFRQMHE BMGARA/LGFOGHYIURAVP HP RN SIRGAWIGH/ ) RUNLCDCADOMIM HYEXUSRAY \WHCHADAHVDIGUAXOVR RSHDMRQVI ROWHH
AVFRQMXHEEXMGHXAVKDYHEHHQVFI BIDMG | R \WRHR WHFRQIMKQ) RSHIDIRQY DG DUH SUAHMGLQRXUFRQRICDMS | LDGADOWEIAP HOV DY GVARQMXHE RSHDIRY/ DG
DXHVKHII RADB! 2 Q0 D Z HFRP SBIAMG DWIQLAMRQRVHIRHR WHEXMCHAAYIFTAUG | URP 667 WR* UHHIIDOG\ VWPV / V@ 7 KH\VOBISUFHLOWL MEQURNRD
ZD/GHMP LIGHGE. P OO HP HOAR WSUAHONVOIUYDOH DOGIFFRAEQIO (RIDQRIGWZ DVUBFRIQ] HSRQWHVIBIR WHGHADXAN |, QWMOB Z HAVSRHGR [SSUR LP DAD

P LEIRQR DAHNVKHISI RADIB! SUP DU FRP SIVGR LQHRY  SURSHW SOIQABQGHTXSP HOMQIUC) LEGIDAHVDQGGRQ P DUNABEGIVERUMA/ & RMGHDIRQLOWH

WIQLANRDZ DVIQWHIRP R FDK DG CRM/UHFHYTEGH URP * WHIIDOV\ WPV / \B 2 Q-XO Z HIUDQMG DQH FOMYH@P WG CFHQHI RUFHMBQ6HIDOL 25 ) MK
SIRGPMR 3R HMRIDCRRP SUMITHKERBI\ /\8 3&7  7KHOFHQHLY QP WAMGVR FHABQLOBMA \HIP HONVDQGJHRIWSKLE WHILRQYDOGH FOGHFHIBOP XGAMDIRTO
FXVIRP HY 387 KDVQROFHOHR\VHDAHHSIROAWMR D). RMHULGBMA VP HOARIHRIUDSKLE W LRQRMHAKDQ D/AVHVRIW LQRXUDI UHHP HAZ LW WP




TKHQUVRWI P AVFRQMGRSHDIRY/IQIMVDD  ZDV PIARQRJ  SHUGOMWGWKOH &RQUEXMY \RWHGHARN I URP GMRQMHGRSHDIRVLQ| VDD

ZDV  PLORQR LQHIRY Z UM GRZ QY UHIDAG \R GMVARQIHG RSHDIRYY $VR 0 DK WHIH Z HIH GR DN KHIS | ROV WP DQQ) R RAUFRQRIEDAMS EDDH
\KHHWV

/ ITXIAW DQG & DEIMUCE HRXUAHY

: HKDG P LARQLOFDK FDK HIXYDBOWDOG\KRWHMP DOGERQY \MP LOYHXR HOVDAD DK DOLGRBDHR P LARQIWRP \WHO DK
EDDFH 7 KHIGRUDHIQFDK FDK HIXLYDBQNDQG\KRWMP DOGEQY WP LM HOVRYHARMP HSHIRGLYSUP DU® DMIBXEEGIVR FDK JHHDAMGE, RSHDICY CRAYMEY

EHQ) RIVHAR GYIGHIGSD PHQVR PLORQGAUY IMNDD HU  OQGFDKR P LARQXHGWRIFTXUHE67 QHAR FDK UHFHYHGLOWDAFTXMMRQ

1 HVFDK SIRVGHG I URP RSHIDIVY CRAYIMYZ D/ P LRQIRJILAD PIMRQIRUMAD OB P LORQI R VDD 7 KHIGRUDHIQFDK | B2
P RSHDIRYIQIMD AR SUGWRINDD  ZD/SUP DO GHWRKUKHIGHAMFRP HIQIMTDD  SOWID RIVHAR IO SIRRHHB/R P LIRQR WIEQ)
HRXUMIYZ KIFK Z HHVRTS GAUQ) WDV HIU 7 KHIGRUDHIQFDK 1GZ [P RSHDIRYIQIMDD  FRPSIBGWRIMAD  Z D/SUP DU® GHWR GHACDVR WIEQ) VHRXUANAY/ILC
IMNDD R P LAORY FRP SOHGR GSXUARDAVR WIEQ) \HRXUMA/R P LARQLQI VD 7KHOZ UGHAGFRP HIQIDADD  Z DVDORRIVHAR. FKOQIHVIQ
ZRINGQI FCSAD

1 HVFDK XMHGLOLQYHXIY CRAYMEVZ D/ P LORQIRJIVADD PIGRQIRUMAD  OG P LARQIQI MAD 7 KHGFUDHIQQHNDK XHGLO
QMY CAMMVIQINDD  FRPSIBGWRIND  Z D/SUP DUO GHR DQLGRSDHLQFDK UHIDAG\R FKOQ) H/LQRUGHABXUFKDHY \DBYDQGP DMUIMIVR \KRWWMP DG
@Y WP QMM HOVEHQ) SOMIED RIVAAE FDK XVHG\R CFTXULHG67 DQGKLIKHUFCSMICH SHIEVMUAVIQI MWD 7 KHLGRUDHIQGHADK XVHGLOLQMHIY CRAYMWAVIQ
IMDD ARPSIUGWRIMAD  ZDVSUP DUO GHR KO H/IQRXUGHAEXURKDAY \DBY OGP DXUAMYR \KRVWMP DIGEQ WP LOYHAR HOVR VIR, GZ HUFCSARD
HSHAWWIQIMD OB P LARQXVHGRODQLQYMAR HOMQWHFRP P ROWRENR 667 DV SHAKOM

1 HAVFDK XMHGLO! LDGAGQ) CRAYMEYZ DY P LARQI RJVAD PIRQIRUNAD DX P LARQI RJVFID 3URFHHBYIURP WHH HIVHR VARR
RONRQ/ DG HP SBR HHSXUFKDHY XQEHURXUHP SEA HHREN SXURKDHSDQVZ HH P LORQIRJI VD PIMRQIRUNAD OB P LARQIRJI VD " H
SOGFDK AYIGHIBAR RAUNKDIHRTHYR P LORQLQI VD PIIRQIQIMAD OB P LARQIQIMVAD &DK H SHIB-GIRAHUWBXUKDHR R
FRP P RQWWRANZ D/ P LARQIQIMVAD 1RIPRQNVZHHH SHEGIQIMDD  RUDMD  IRMHUEXUKDHR RXUFRP P RO

2 XUBYHCR FCSABCH SHOEWUY YDUHYI URP WP HVR\WP HDVDUAKX@R CRXDCDQG DQIASDAMG EXMGHVFRQBURYY & CBMICH SHEWUYZ HH P LARQIQI MVAD

PIIRQIQIMAD DG P LORQLQI VD 7 KHKUKHUFCBASCH SHEWUHIRMWIQINAD  FRP SDBHGWR\KHSURUI VDO, HILYZ DV/SUP DUO GUYHDE

LR DHG SURSAIRQ XU HOMR\KSSRIWCFUDAVLQUAYHGH &CRMIOH SHIGWUHA/DUHSUP DU | RAWHH SIQIRQR SURGAINRQFCBIAMY DG\WHDCAWROR WK 006G
GYHBSP HOWTASP HQV: - HPXUHO® LOMG\R\SHIGIBSUR P DAD P LARQGAUQY \WHGH VM HYHP ROMAR LQYHIMNQHTXLSP HWIQG | CHOMR P DQEQ DOG\VHBRLYHD
LCRBDH FOSCANW R P HARXUPXUHO® DOMNASDAGGHD/

: HH SHAWR LQDOAHRXURDBAMICH  SHAWUHYWURXIK RXUH MY FDWK BEDDICAHY DG DK I GZ VIURP. RSHDIRY : - HEHIHYHWDWYHFDSAUCH  SHOAWMUAY DONASDMG\R EH
LOPXAUHG RYHAHCH VW HYHP RQKVZ LOBURVIGH VK | LHHNP DX CRXUIQ) FDECAW VR P HHARXURPXUWHQ® DQNASDMG GHHBY

: HHOMULQR GHIYDAYHWDQLRERD/ | U WP HVRWP HLQDQDMHP SWR UHSFHRXUH SRKUHWRPXUHER UDMI ORAMDIRY $ GRRXAIK GRHR WHFRQUH/IQZ KIFK Z HFRIGF
QU LFDQVRUAI QRSHIDIRQY KDYHKDG DKLIK® LQ@MIRDY HRERP\ LOWHOWLYH\ HOLY WHIHLY GR DAXUIDFHWDAQ INRQUDM/RUI ORXDIRY/LQI RHIQPUHER IDM/IQ

FRXQUH/Z KHHZ HFROGAWRSHDINRY/Z LORATGYHYHD O HAWRXURSHIDIY) BAXAOVIQWHI XM $ V0 DK Z HKOGRIRHIQPAUMR | RZ DGFRQMPVRAMEEQ
2Q HPBEU Z HOQRXAGWDNRXUVROGR ' LUHARY KOG DAKRU] HEWHUBXUKDHR XS\R P LARQ\KOWR RXUFRP P RQWIRAN LQWHRSHDP DIHARULQ
SUYDMD GHIRMDMWIQLAMRY $ VR 0 DUK ZHKIGUSXUAKDHS P LARQWKOW/XQEHMY P LRQ\KDHDAKRU] DIRQ| RUDVRBCR PLARY 7KHHLVR

H SILDMRQGMDARADAGZ W \KVSURIUP 7 KHWP LQ) DOGLP RXQAR | XWUHUHEXURKDVHY/Z L@IG-SHIG XSRQP DUNHVRGEMRYY LQMIANDMY DG FRSRIDMARQIGHDIRY/

$VR 0 DK ZHKHGBSK P DMD P LARQ\WKDWH/D/YWHXY KD




2 Q2 RREHU Z HOQRXGA-G\WDNRXUVROGR * LUHRRLY KDG CBSURYHS DOGLOWNMAG D TXOUM® FDK AYLGHIGRQRXUFRP P RQWRAN 7 KHIQWIOTXOW® AVIGHGR

SHMDOHZ D/SOGRY' HHP BHU IQWHIPRQWR  PLORY 7REM RXUPP XDIYHAVGHGSD P HOVKDYHRBBG OSSR LP DMY PLORY ' XUQY
IMDD  ZHSDGAYIGHIB/IQWHIP RQMWR SHMKOUHI RUDVRBOAYIGHIGSD P HOWR PIORY ' XU IMDD  ZHSOGAYIGHIB/IQWHIP RQWR
SHKOUHI RUDVRBDAYIGHIGSD P HYWR PIORY ' XU IMDD  ZHSOGAYIGHI/LOWHIP RQMR SHKOUHI RUDVRBOAYIGHIGSD P HWR

PLORY 2Q0 D Z HGFOUGDTXOWM® FDK AYIGHIGR SHMKOUH Z KIFK Z L@EHSOGRY-XCH RWRANKREHYR BFRGRQO D 58]

WH\RIBCEP RXQAR \KFK GYIGHIGLYH SHAMGR EHCSSUK LP DMY PLORY 2 XUYRDGLYI UHR FKOQHRXUGYIGHIG SURIAHYDAID). WP HOGGWR LGRUDHRUGHRUDHWH
AVICHGSOG RUIGRARSD DAYIGHTE RQRXUFRP P RQUWRAN RQWHEDUYR RXUMXOVR RSHIDIRYY | LQOGADOFRQAMRY FDWK UHTXLLAP VDG XUUHSURSHAV DGR
| CARYGHP HEUHBYDQNR. RXAUVRDG 2 XUPXUHOAQAMMAR SURYLGHI RURYJRQ) TXOWM® FDK GYIGHIB/G-BHIEQ) XSRQP DINHNRQEUWRY/DOGRUMKOVR RSHIDNRY/

: HEHIHYHWWDARXUH LA \RXUAH/R @IXLAW FRP BLGHGZ W FDWK JHHDMG | URP RSHIDIRQYZ L@EHVAI | LFLHOMR P HAARXUPXUHO® CONASDAGFDK NP HWVI RUDY
GDMWHH W PRONV +RZ HYHUWHVHP LERQGARULGEMY LVFSMIOQMMYH , QREHMR WP DQFRP SHMYH Z HP XWFRQAIQ® HYDOOMWHQHHGWR P DNH\LIQULEDQV
LOYHAY HONVLQFDEMICHTXLSP HUWVRUERK SURGAINRQ DG UAHDIUAK DQGGHYHBSP HW: HP D VHHN DEAWRICHM W RUG-EWLQIGAQ) | URP \IP HVRWP H\R P DQEIQRUH SDOGRX
Z D HJ CEUFDARQ DQG SIRGANDIP E® DG\MAVIFLONY RUIRUDFTXMMRQ/RURMHUSXUSRAY 7 KHWP LI DOGLP RXQAR D0 \KFK | LQDGALQ) BNXUP HOVZ LOG-SHIGROD
QP ELR IIRRY LFOAQ) G-P DG RURKUSIRGAV FKOQIHVIQLOBAMY FROBMRYY SIRGAWP L] FRP SHIMYHI CRRLY DOG RAUCELOIV VR IGHON \KABEGICFTXMMRQ
FOQAM 7 KHIHFDQEHQR DAXUIGRHWDAKAK | LQOGAQY Z L@EHDYDOEGIRQCFAHBEEGIWMP V DOG0) DEAWRICHIXW | LDCAQ) Z RXG UAKONOQLGRUP HACRZ GHIKLS
AOMRQVR RXUH LM WRFNKREHY

&ROACRXDCR EQIDARYY

7 KHIRGBRZ LQY \EEGIVKP P D) H/RXUMI QI LFDQAVRQAERMICREDI DARQ/DD DK DOGWHH | HRAKAK REQ) DRV OUHH SHRMG\R KDYHRQRXUGIXLAW DOGFDK | BZ \
LQIXMUHSHIRGY 7 KMEEGIH FOGH/CP RQVODHIG UHFR.GHG RQRXUEDIGFH\KHIADY PXUONCE QA DO DK CRMYIQ\WRAIB/
3DPHON' XHE 3HIRG
T PWAKDD 0 RIWDD
7RED \HU + \HOY + \HOY \ HOY
2 SHIDNY BDHREDIDARY/
& CBANCBXUFKDHREQIDARYY

2 \NHUSXURKDVH REQ DR/ DG FRP P AR HQV
MQRUFRQYHWEGI G-EHMU-+ SUCFLSOCDQG QMM

7 RNCARQAIRXYOCRED] DR

& DEABOBXUPKDVH REQ) DR/ W-SUAHIVRP P L\ HOVI RUFRQAKRAIRQRUSXURKDHVR SURSHW STIQATG HTMXLSP HW 7 KHH REQI DARQY/Z HHQRASFR G-G DV ACEOMVRG
RXUEDDCFH\KHADVR 0 DUFK DVZ HKDYHQRA HABHFHYHG\KH UHIDMG. I RRGVRABNHQ @IV \WH SURSH WY

2 \MHUSXURKDVHREQI DIRQY DG FRP P LW HQWLGFOXGHSD! P HWGHXQEHUYDURXVWSHY/R . @FHQHY DG RAMBRAQ) SXUKDHARP P LW HOVZ LW RXUZ D HJI RXQBIHVR
OSSR LP DMD P LARQI RUGHIYHY LOINAD

) RUSXLBRAVR WIVABE®IZ HKDYHDWKP HGWDWKH SUGR.SIOR. RAUFRQYHWEGIG-EHOMUVZ L@EHSOGRY' HHP BHU

7RIBCFRUPNOCRED) DARQY GR QRAGFOXGH FRQAMANOCRED) DR/ UHFR BHG ROWH EDDIGRH\KHHAD/ PXUHONICELOMWMAY RUPHVEEQ SXUPKDVH REQI DARQY DV AVAXWHG
EHBZ 7 KHFRQUERXDOREM DARQY DOR GR (RACFOGHIP RQNVUHDME\R XFHIBIQWT  SRUMRQ/EHDAHUDRIEGIHMP DM/FORAEHP D




3XUAKDHRLEHYRUFRQAFN| RAMHSXUKDHR Y. P DAUDEY DQG RKHIRRG/ QG VHYLFHY DUH QRACFOGHG LOWH\BEBICERYH © HOHQRAZEGIVR GHMP LGHWHDI JW DM
P RXQMR \IXFK SXUFKDHR GHYWDAB B HONRUEAXDCREQI DIRQY DY SXUAKDHREAYP D BSUAHNDANRL DNRQAR SXUADHUDKHAMDQEQEQ) DIBHP HOV ) ROWH
SXERHR \MMEEG! FROMPXDORED DARYY/| RAMHSXURKDHR JRRGYRNHYFHY DUHGH LGHE DV D) UHHP HQMIDADHHI RIAHEGI DG GI 0D A.QAQ) RQXVDGWDASAL DD
\LQULFDQAMP V [FOAQ) 11 HSRUP LGP XP TXOQMAAR EHSXURKDHG 11 H3 P LQP XP RUYDUCEGISUFHSURYIMRY/ DQG\WHISSUR P DMWP L) R WHWEQLRNRY 2 XU
SXUKDHR GHY DUH EDHE RQRXUPXUHOAP DX CRMUKY QHHB/D0GOUHI XOIABGE, RXUYHIERYZ LW \KRWMP HKRU R/ : - HER CRAKDYH\L QUL LFDIQAD) UHHP HOWI RUKH SXUAKDHR
Y P DAY RURKHIIRROASHAL LQ) P LQP XP TXDQIMHYRMAABUFH/AKDV FHHGRXUH, SHARG NP HOWI RAKUHHP RQKY : HDBR HIMLOQR FROMFWVI RURAARXUA-G
HYIFHY KRZ HYHU WHRED) DIRQY XQEHMHHFRQMFN Z HIHGRALI QU LEDOADGWHFRQAFVJI HHDE) FRQEIQFDXHY DB QY | RUFDGRHIRQZ IWRXWLI QU LFDQABHIOV

7KHH SHAMGWP L R S P HOAR \WHREM DARQYGVAXWHG CERYHLY HAP DMG EDHGROPXUHAG RP DIRY 7LPLQ) R SD P HNVDQGCRXOICP RXQVSOGP D EHGEL HIHN
G-BHEQ ROWHW HR UFHSWR JRRG/RIVHYLEHYRUPKDQ) H/AR D) UHHG XSRQLP RXQW! RAVRP HREQIDIRY/

2 11 YDDQFHEKHS UDQIHP HQW
$VR 0 DK Z HOHQRAQROHGIOD) RI EDDGFH\KHHNUDQIFP HON DVGHIQHGIQ WP D LL R 6( & 5 HIXDMRQG .
5 HHMD , WKHE$ FIRXQAQ) 3 LRQRXQAHP HOV

JQ2RAREHU  \WH) LOOGADDS FFRXQIG) 6\IQEDB/%ROG ) $6% MXHGQ WIELG/| RUUHYHHUHFRIQURDZ LW P XOMSBIGHIVHIEGY 7KHHQE WIQELG/LP STRAK-
GHMP LCDIRQR Z KHOWHLQR YL GOOGHIYH IEGVLGFOGHGLQDP XES0! HBP HOAWDQIHP HAWP D EHWHDAGD/VFEDDMXQWR CRFRQIY $ GAWRIDD \KHHQZ WIEB/
P RAI\ \WHP DOGHIQZ KIFK WHWIQRNRQ FRUGH DNRQLY DIRFDMS CFIRMKHVESOUDMD |GHONIHGGHIYHIEGYE (REJHISHP WY \WHUMGOOP HNRGR DIRDMY
DUDQIHP HONRQUGHIDIRY 7 KHHQHE. NI/ DUH TG \R EHDERSMGLOWHI LADOMMR IMD . HERGRW SHAWHHQE. \WEEBAR KDYHDP DAMUDCH | HRARQRX

FRORICDAG! LCOGACONDM HON

JQ2RAREH)  \WH)$ 6% MMKHGQH \WEELGY | RANHIFFRXQIQY | RUFHMEIQUAYHOXH DUIDG) HP HOMKDACFOGHVR\E DHHBP HOV 7 KRHQHZ. \WEELB/ P HIGWHVARSHR
SUHH LM \R\E DHUAYHHIXAEGFHE UP RQ) | URP \WHIXLAGFHQRQ\R I DUHARP SRHQVR B LEGISURGEW DG FHIBQVR \& DHFRP SRHOVR! \BQILEGISIRGFW
7KAHGQEZ \WEEG/ DHUBTXUHG\R EHDGRSAGLOWHI LIMDOWMUR IMVDD - HERQRW SHPARHHQH. WEEDLB/AR KDYHDP DMIDCH | HAARQ RUFRQRIEDAG LQOGADD
VB HOV

QSSUO  WH) $ 696 1WKHG TP HIGHG FFRXQIY JXIEDGRHI RUYHIERYZ KR CBS0 \WHP LBMRHP HARGR UYHMH UHFRI QURQVR UAMADLUAK DQG GHYHESP HADUDQIHP HOA
7 KHCP HIGHGIXEFH CBSTHAR DU HP HOVZ W SO P HOM\KDATUH PRI HAWDACHHBINRQ XSRQDFKIHYLQ) \KEWEQIYHD XQFHWEO! XWUHHYHIVRUFLURXP MBGFHY 7 KH
P HG-GIXA@EFHLYH | FRAHRQDSURGHRARYHEDUY| RUXVI RUP LEMRHY DFKIYHG RORUD WL SUO . HR@RW] SHRARHHQE \WEEDLB/AR KDYHDP DMUIDCH | HAARQRX
FRORICDMS | LCDGADOWEM HON

WP $ 48$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685(6$9%28703$5. (75,6.

2 XULQYHXR HQVDUHLQMG-G\R FEEDK DKLIK TXDIMY SRWNRIR WDABAHYH/SUGASDOP HVOTXGW GHEY DYRGYLCEESURSUDM FRAHOADIRYY DQGGHIYHY DD
DSSURSUDM) LHTBLQ UADMRQKLS VR RAULQYHKF HQNI XL GHIXCH/ DG P DNHVRQGMRYY 2 XULQAMHKR HYERWRIR FROMY) R 11 HSLGFRP HVHRXUMEY PRH P DNHAXQBY FDK
G-BRIW DQGP DUNHBEGIVFRXUMEAKDAZ HKRTS RQDQDYDXDE® | RUMDBIEDLY Z D/ PIGIRQD/R 0 DWK FRP SIBG\R PIGIRQDV/R 0 DK DY
Z HKDGQRWDAQ) \HRXUMEDDQFHDVR 0 DK R SIBG\R P LORQIQWIAQ) VHRXUME/DVR 0 DK 7 KHDDMDE®! | RIVDBIG-ENHRXUMA/ ONHDD
1] HBLGARP HLQWIKP HOV DUH\KEMPAMR LOAUMADAM UM DG Z L@GHRAHLQ YDOHL P ONHNQMANDM/ACGRBDH  HKDYHWHCELOUW R KRTSRXUI L HELGARP HIQYKR HOWXQIL
P DMUMW DQG WHHRMH Z HZ RXAGBRW SHAR UFRIQ] HOQ P DMIDCDGYHYIHLP SIPAQLGARP HRUFDK | GZ VU P DUNHAQMHXNDM/LGFBDH 7 KHI RTBZ LQ) \BEGISRGH/

L RUP DINRQ CERXWRXUDYDLDE®! | RUVDBIVHRXUMAAKDATUHVHMRYHVR FKOQ) HVLQLOMBMWADM/  HKDYHDIJ UH DMG RXUDYDLOEG! | RIVIBIVHRXUMAY| RUSUAHQBIRQ SXUBRHY
MGAHWH DUHDDYHY P LOUIQ@DMH GRIDLYIQWRADG/

) LCDGADOQIMKP HOVP DMUGQ) GAUQY WHI VDO, HOUHIGHS0 DK

7 KHH\W

$ YO.OE® | RUNDBIVHXUMAY
;. HIKWG DHIIH\ IHB DM




$VO DK P LARQR WHIDUYDDHR RULQMWY HMBRWRIRZ DVIQYHMGLO$ 56+ IRLIFDD WHFDW 1Q) YODHR $ 56 CBSUR LP DAGI DUYDDHGHWR
WHI BTXHABANG) R \WHIQMBKNDAY 1 DQDAIRQI LY RUCP RXQNVZ HKDYHLQYHXMS RULQAMIT HZ LOREHAIXNG : LWK\RHFRQMAQ) @RXGW MKH/H SHIHRHGLO
\WHJ GEDCRHAWIE FOSANCP DUHV RXUS 56 KDYHH SHIHFHGP XAIS01 DGGDAMRY : KIBIZ HFRQMHWR HQLQMMKRQWHHLQMIT HOVEDHERQDSUH GHMP LGHG
| RUP XD Z 1\ \SUWIB/\NG\R SOMEXGULQM A MWDMLGERHY \KHHIP DMG P DNAADOHI RUDSRMROR WHHS 56 QREIHIDSSUR P DAKHRIWILCGDOSXUAKDHYDOH

7KHIDUYDDHR WHIDOG$ 56 R P LARQKDVEHHQHANP DAMGEDHEROP DINHAG RIP DNRQ DG HAP DMVGHMP LGHGE. P DI HP HWDOG FRX@G FKOQHMLI QU LFDQ®
EDHGRQP DNHFRGEMRY © HHYDOOMSWHLP SOUP HOVIQWHYDDHR WHHS 56 GAMP LQAQ) RAULQMMR VHDMHVHRXUMA/ SURMR\RHUFRYHY R RXUDP RMY HGFRWY
EDUV KOG LOWHVHRXUMYEHQ) RMHWDD WP SRIUO (P SIUHGOQEWHFRIQ] HELP SOUP HOVKIUH/ROQWHHIQMIR HWR.  PIAORQIQIMAID DG PLARQIQ
I\FOD 1 \H LY DUH XQEBIVR VKFFHM XED FEVHI XUMUHDANRY/RUL WHUFUHEWIDMIY GAMIR DM XWHU Z HP D EHUTXUHGR | XUKHUDEXWWH DY L) YDOHR \i-
LOYHAY HOMIMURXIK DQOGAWRDOP SOLP HUWAKDUIHWR HIQQIV

, QAR HQVIQO DUNABE®I( TAMW, QR HOV

2 XUDYDXOE®! | RUVDBIP DNHABEBIHTXW LOMHWY HOVDAD DK FROUIMAR \KDUW/R SXEQF FRP ST FRP P RQWRAN WHYODHR Z KIFK LVGHMP LGHGE, \WHFBMQ)
SUFHR \KFK KDWY/ ROWHUASHRRYHP DINANVRQZ KUK WHVKDUWA/ CUHWDGHG DV/R  \WHEDDGFH\KHHANEDM - 7 KHVHLQYHAR HOWVDUH FODAL LHG DVP DUNABEGIVHRXUMEY DG CFFRXQMG
IRUXEHWHSIRIMRO/R $6&  QHWRHIV * HEWDQG( TXAWGEHRXUMY 7 KHP DINANYDOHR WHHLQYHKR HQNZ D/DSSUR LP DMD P LARQDM DFK

FRP SOWG\R RAUFRWEDIYR CSSUR LP DMD PLAORY 7KHYDDHR RXULQMAY HOVLOWHHVHRXUMEY Z RXTS EHP DAMIDD LP STARGLL \MHIHZ Dv/D\LI QU LEDQNRKOQI HIQWH
P DOMBUFHR WH\KDWY $ K\ SRKHNDD | DYR.TEGIRUXQ DYRUIE®! FKOQ) HLOWHWRAN SUFHY/FRP SDUHGWR\KHWRAN SUFHV/DD DK Z RX@EKDYHD HAMG \KH YDOH

R RXULQYHAR HOVLOP DNABEGIHTXW \HFXUMAVE, [5SR IPDMD P LARY 6HH1 RM  \RRXUFRQRIGDAMS| L(DROONBM HONI RUDGAWRIOQ RUP DIRQIERVRXU
LOMHAT HONVLOKHHP DNAREGIVHRXUMEY/

, QMU HQVIQL RQO DINAE®A( TXW, QHWR HON

* HKDYHLQYHAR HQVLQVHYH.DOSWYDAD KHEBFRP SOQHY LFOGQ) WRHWDAZ HIFTXUHGD/DUAKOR RXUBG7 CFIXAMMWRQWDYG67 KOG SXUADHE\R \KSSR WAV IRDAD L
LQUWDIYHY 7 KHHFRP SDQHVUIQIHIURP HIU® \WEIHFRP SOQH/AR P RIMP DMUHFRP SOQH/Z W HABEQKHG UYHXH DG EXMQHWP RGHY 7 KHHFRP SDQHY/DUHG-BHIGHOAKSRY
\KFFRA XCH HRAMRQR \WHUSIRGANIGGWAKGRER)\ GHYHESP HQMFAH-BRFHR \WHUSURGENDG\WKREI\ LOWHP DNAMKH VHYH DG ((DQROCDQG RSHDIRID
HIEHR | D) R \KHHSUYDMARP SDQHYDUHXQXFAHA XAQWHH DG RM-UUHDAMGLQUDYHY RUL \WHHDUHI CRRYEH RIGWHUFRQARCIQ\WWHP DUNANZ KIFK\WH  VHYH
WHUSHIRP DFHFRXQEHDH HAAGP DMUDID WAXEY [QDAWR VRP HRUDTR \WHUYDDH Z KIFK Z RXGBLOWLDUANXILHXVAR GAMIP LGHL DQRKHUKDR WP SR 1P SOWP HQA
R UYDOHH MVIOWKRK LOYHWR HQV 1 DQRKHUWDQ WP SRIIY 1P SOUP HOAR 1 UYDOHH MV Z HZ LEQHHGWR Z UM GRZ QWKRHLQME HAR LW CLUYDOH DG BFRIQ] HWH
UHDAMGLP SOULP HOWAKDLI HVR RXULGFRP HWBAMP HW 2 XUGRQ P DUNHEEGIHDAW LOQYHAR HOV H FOGQ) \WRVHDFFRXQAG RUXQGEHMHHTXWY P HARG KDGDFOW LQ) [P RXQAR

PLARQDVR 0 DK $VR 0 DK WHFDW LQJ TP RQMR RXUGRQ P DUHEEGIHDAW P HKRGLQMAR HOVZ DY P LAIRD
WP ),1$1&,$/ 67$7(0 (176%$1' 6833/ (0 (17$5<"' $7$
7 KHARQRICDMS | LCOGADOWEM HOVOMMGLOWHIQE DESHUQ XQGU\WP D KHIR DHILGGDVSOWR WIV) RP . 6HHDOR, Q3 \R) LQDCADOS\BMP HONV

EHRZ

WP &+$1*(6,1%1" ' ,63*5((0(176: ,7+ $&&2817$17621 $&&2817,1* $1'
), 1$1&,$/ ' ,6&/ 2685(

1RH




WP $  &21752/6%1' 352&(' 85(6
( YDODARQR ' DWFRRXUHE RMRYDQG 3 LRFHEXUAY

$VR WHHIGR WHSHIRGFRYHIGE WV$ QOB FHSRWRD) RP . DVUHNXUWGE SDIIWBK E R5XBI D REXBI G XQEHMHEHXUMAY/( [ FKOQIHS AR
DVOP HIGHS Z HHYDODMGXQEHMHKSHYIMRQR RXUSKIH ([ HAWYH2 11 LFHUDQGRXUSKIH ) LADGADCR | LAHU WHH | HRRYHGHW R RAUGVFERXUHFRQURY DG SURHEUY

D/AHIGGIO5XBY D HRU G H R \WHBHXUAMAY( [ FOQIHS VR D/IPHIGG  YDHEROWLYHYDODMR RXUSKIH ( [ HXRYH2 1 LFHUDQGRXUEKLH ) LOOGADD
2 11 LFHUKDYHFRFOGHG\WDARXUGMABRKUH FRQNRY DG SURFHEKUAYDUHH | HRARYHVR HQAUH\WDAK) RUP DIRQZ HOUHUATXULHG\R AVFERHLQU-SRIWAKDAZ HI LOIRUNKEP YKQGHMH
6HRXUMIV( [ FKDQIHS PR L WVUHFRGHG SURHWHS \IKP P DU H5 005G UHSRMG Z MQ\KHP HSHIRGASHA LHGLOB HAXUMY DG ( [ FKOQIH&RP P MIRQUKGVOQGIRP V
DQG L VEFPXP XOMEDOGFRP P XQEDMEWR RXUP DI HP HOQMQFOXQQ) RAUSKIH ( [ HRXAWH2 [ LEHUDQGRXUSKIH ) LDGADC? | LFHU DVCSSURSUDMVR OXBZ \WP HD GAMRQ/
WODAQ) BINXUHEAVFRNUH 2 XUGVFBRKUHFRQURY DG SURFHEUY DHGALI GHEAR SURYLGH DR EGI DAXUIFH\KDABKAK LQ RIP DNRQLY CFRXP XIAG DG FRP P XQFDMG\R
RXUP DD HP HQW 2 XUGMFBRAUHFRQARY DQG SURAHBXUAVLGFOGHFRP SRHIWR RAULQMCDOFRQARCRYHUI LQDCADDUERWY 0 DOIHP HWDWHAP HWR \WHH | HRWHHWR
RXULQM IDCFROURCRYHUI LGDCADOUHBRGY LVH SUAKHGDAKHOYHCR WHDRIEGI DAXUIGFHEHDAHDFRQUROX WP (RP DWUKRZ Z HOGALI QHS DUGRSHIDAMG FOQSIRYIGHR
UWDRIEG! EXVCRATEVROM DAKUIFH\WDARHFRQUROX VP VREVIRRYHYZ L@EHP HV

0 DQRIHP VB HBRUARY, QMUCDOR: ROARCR YHU) LQDGADCH HSRUAQY

2 XUP DI HP HAY UMSROUEGH I RUMABEDKLQ) DGP DQEQQ) DEHNXOMIQMDCFRQMRCRYHUI LCDGRLOOU-SRG) R SURYLGHUHDRIEGI DAXUDFH U DEQ) \WHUHITEON R
RXUILQDCADOU SR DOG\WHSUHSIUDIRQR | LCDGACONBAP HONI RUH WLIDCBXUSRAVIQ CFFREDGFHZ LW JHHDD CFRHBMGCFFRXQIY SUCHSBY , QMIDCFRQNRCRYH

I LQOGADOB BRI LFOGH/WRHSRIAHY DG SURHBUAKDAL. SHYBQWRWWHP DQMIFHR UHFR B/AKDAQUDRIEGIGABCTFFXUDAMY 0G| OO UH GRAKHWIQLRMR)/OG
AVSRIMRY/R \WHDXAVR \WHFRP SIQ L SURYLGH U DR CEGI DAKUIGFHWDARDQCANRQY DUHUHFR GHG DV/QHAHAOY VR SHIP IMBUHEDIDAROR! | LD DOWIAP HOVLQ FFREDGFH
Z M IHHIDD CFR-BWG DFFRXQIY) SUCA SOV DQG\WDAHFHSVOQGH SHIBWUHA/R \WHARP SO DUHEHQ) P DEHRQD LQIFFREDGFHZ W DAKRU] DIRY/R P DQIHP HWDG
AURRYR WHFRP SIQ  DGG UL SIRMGHUDRIEGIDAXIDFHUHOGEQ) SUYHMRORMP HD GHMRIROR XQDXNRL HEOFTXMURY XVHRUGVSRIROR \WHFRP SI) VDAV
\KDWFRX(@S KDYHDP DAMUDCH | HRARQRXUI LDGADOWDAP HOV

0 DEDIHP HADAHKHG RXULQMIDCFRQURCRYHUI LCDGADOWSRGY) DVR 0 DK WHHIGR RXUIMVAIO HIU 0 DI HP HAEDHG LW DWHAP HWRQ FUAMID HAREDKHG
1Q, QMITCE RQURCE , QRILDMG) WP HZ RINIMAKH-GE. WH&RP P IWHR 6SRQRUQ) 2 DY) DIRY/R WH7UWDE D &RP P IMWRQ 0 DIDIHP HOVDXHWP HOAGFOGHGHYDDDMRQR
\XFK HBP HOVD/\WWHGMLIQDGRSHDMY HIHAHIAWR N | LQOGADOSER WY FRORY SURFHWGRP HOBMRY DFFRXQIY) SRIFALHY DQGRXURYH.IIIFRQMRCHOYLLRP HQW 7KL
DAHAP HOMWAKSSRIWGE \MANMY DOGP RMRLQY SHIRP HGE RXUILQFHRUDY] DIRY

YDVHE RQRXAUDXAWP HMP BRI HP HAKDY FRFOXGHE WDARXUL QM CDCFRQARCRYHUI DA DOWHERWYY Z D/HIHAWHDY/R WHHGR \KHI VDO, HOMR SURYLGHUHDWRIE®
DAXUDFHUWH DG Q) WHUHITHOW R LA DOWHERINY DG \WHSUWHSDDAROR | LCDGADOXEMP HOVI RUH WLCDOWSRIY) SKERAHYIQCFFREIAHZ W IHHDD CFR-BWS
OFFRQIMY) SUCHS®Y : HUMHZ HSWHURAXOVR P D) HP HQVDWHAP HOAZ W \KH$ XAQV&RP P IWWHR RAWVADEGR ' LWHRARY

(W <RXQ)/ / 3 DRLQE-SHIGHN IMMHE SKETF CARRXQIY [LWP - Z KR DXGWNGE RAUFRQIRIAEDNG | LADJADOWBIMP HQVICGFOG-GIOWLY) RP . KD/IWXHG DQ DRRARINRG
UHBRWRQ RXULQMCDOFRQIRCRYHUN LADCADOBSRWY) Z KK WVIGROG-GLQ3DYWY, WP $

&KDQIH1Q, QMLDCE ROARCRYH) LQDCRDCS HSRIAQY

* XU WHWKUHHP ROMVHIGHS0 DK \WHHZ DV QR FKOQI HIQ RXULQM DCFRQURCRYHUI LDGRDOUSRGY LGHONHGLQFRQGHANRQZ W \KHHYDODIRQUATXLUHG B
SODUSK GR5XB D REXB G \KVWDV/P DMIDD DI HRAKMG RUVIDRIED CNHD \RP DALDID O HAWRXULQM QDCFRURCRYHUI LDGRDOSRY
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7KHYROLGR ' LUHRARYDQGE\RANKREHYR
0 LFURFKLS 7HKQRBY\ , GFRERIDIMG DQGVKEMADUHY

: HKDYHDXGAWG0 LFURAKLS 7HKQRBU\ , GFRSRIDAG DG \MEMGADUHY LQMDOFRQARCRYHUI LQDCADDER WY D/R 0 DK EDHGRQPUMUIDHXBEDKHELO, QMDD
&RMR? ,QMIDME) UP HZ RINIMKHGE, WH&RP P WWHR 6SRORIQ) 2 U] DIRY/R WH7WDE D &RP P MWRD \WH&2 62 FUMAID 0 LRRAKLS 7HKGR®)\ , FRERUDMG
DOG\XEMAEDUHY P DOHP HYWYUASRQUEGH RUP DQEIQQ) HIHAMHIQMIDCFRQNRORYHUI LQDGADOWSRNG) G| RUWDXHAP HOAR \WHH I HAYHHAVR LQMCDOFRQMRCRYHU
I LCOGADOERY LFOGHELIQWHIFFRP SO0 1Q) 0 DRI HP HQAVS HERWARD, QMIDDS RURC YHU) LQDGADC FSRWG) 2 XUUMSRQUELON MR H SUAWDQRIIQRORQWH
&RP S VIQMIDCFRQMRCRYHUI LQDQADOUSRWNG) EDHGRQRXUDGW

: HARQBAME RUDGWOQ CFFR EDGFHZ LW \KHIEB/R WH3XEQF &RP ST $ FFRXQIGY 2 YHILIKVWRDE 8 QWGH\BIMY 7 KRHWEQELG/ BTXUHWDAZ HSDQOUG
SHURP \WWHDXAVWR REEIQ UHDRTEG! DAKUIGRH CERAZ KHKHUH | HARYHLQM CDOFRQURCRYHUI LCDGADOUHBRY 7 DVP DQECHSLQOUP DMIDOMSHN 2 XUDGAWFOGS
RANIQQ) DOXQEKINEQ) R LOMIDCFRNRCRYHUI LGDGADOWSRGY) DARHMCQI \HUMIKDADP DMUIDIY. HINGHWH MV MY DQGHYDODMY WHGALI QLG RSHDY
HIHAYHHWVR LQMODOFRQARCEDHE ROWHDWHWMG UM 05 SHURIP LQJ \VKAK RMHUSURAHEXU/DYZ HFRQUGHBG GHAHADY LOWHALRP WIHY  HEHIHYHWDARXUDGW
SURYIGVDUDRIEGIEDLYI RURKURSIQRY

$ FRP S VIQMIDOFROURCRYHUI LGDGADOUHSRGY VD SURFHW GV GHGR SURVLGHUHDRIEGI DAXUDFH U DEQ) \WHUHITEONV R | LQOGADOFERWY DOGWHSU-EIDIR)
R | LQOGADOWEAP HONVI RUH \MCDOSXUSRAVIQDFFREFHZ W JHHIDE) DFR-BWGDFFRXQIY) SUCASOY $ FRP SO0 VIQMCDOFRQURCRYHUI LCDCADOWERWY LFOGHKRH
SRIFIHV/DGSRAHGUAMDY  SHIBEQWRWHP DQMIFHR UHFRGAKDMQU-DRIEGIGHEIO IFRXUDMD DQG1 DO U GRAKHWIQLAIRY/DIGAVGRIWR)/R \WHDRHNVR WH
RS  SURMCGHUDRIEGIDAXUDFHWDMEIQIRNRQY DHUFRG-GD/GHHADY \R SHP VEWEDIROR | LDGACOMIM HQNVLQOFFREXFHZ W JHHDD DFR-BAMG
CFARXQIY SUCASBY DOG\WDAHFHSWOGH SHIBWUA/R \WHFRP S DUHEHQ) P DCHRQD LQOFFREIFHZ W DAKRU] DIRQVR P DQHP QNG AWRRYR WHFRP SI) DX

SURYIGHUDRIEGIDAXUIGFHU DLAQ) SHYHAMRORMP HD GHARNROR XQDAKRU] HGOFTXMMRY XVH RUGMSRIMROR WHFRP SO0 VDAHMKDNFRXTS KDYHDP DMUDCH [ HRY
RQWHI LOGADOWDAP HOV

YHDAHR IWLCKHHAP VANRQY LQMCDOFRURCRYHUI LCDCADOWERWY P D RABUAYHOARUGHMAWP [MADAP HONV $ OR SURVIRIRQ/R DO HYDODIRQR HIHAHHAAR
| XUMUH SHIRG/ CUHVEMPAR \WH UM WDAFRQARY P D, BHFRP HLQOGHNXDMEHFDAVHR FKOQ HYLQFRQAMRYY RAKDAKHG-IUHR FRP SIDFHZ W WHSRTAHY/RUSIRHGUVP D
GHAMIRDM

,QRXURSIQRY 0 LARAKIS 7HKQR®\ , FRSRUDAMG DG \KEMGDUH/P DQEGHS [QD@P DMIDOASHAV H 1 HAWHIQMDOFRQARCRYHUI [CDGRDOWERM D/R 0 DK
EDHGROWH&2 62 FUMMID

: HDORKDYHDXGWS LQIFFR EDGRHZ W \KHWIEDB/R WH3XEQF &RP SO0 $ FARXQIGY 2 YHULIKVWARDG 8 QWGE\BIAY \KHO DUFK FRORICDMG ! LQOGADD
WEMP HOVR 0 [FURAKLS 7HKQRBI\ , GFRUSR DA DG \KEMG DUHY DG RUBSRWWDAGO D H SUAKHG DRXQNXDT LHE RSIQROWHIRD
V (W <RQ//3

KR $UWl RD
oD
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QIMDD  HFKR 6\MHEDQIKL RAUSKOLP 0D &KIH ( [ HRAMH2 | LFHUDQG3WMAHOA: ( WF YARLEKRIVRXUKIH ) LCDGADCR 11LIFHJO LK/ W81 RXUS LFH3WAMGHQW
: REY IGH6DBVDQGS SSIFDARYY 6WYH' BHKREORXUY LFH3WMGHABHRXUMY 0 LFIRFRQURTBLIDNG 7HAKGRBI\ ' LYIMRY OG5 LFK 6P RGAF RXUD LFH3UAGHAS (DRI OQG
,QMICFH3WRGAW' LYIMRQ HOMIGLORWIAQ) STQV/D/FRQM SDMGE! 5XB E  XQEHMHGEHRXUMEV( [ FKDQIHS PAR DOGSHUIRAF \DBVR RXUFRP P ROWRAN CLH
H SHANG\R RAPXUXQEHUNKRK ST/

7KHIRHIRQ QWFRKHLYEHQ) P DEHRODYROQEY EDLYDQGQRSUINXIDAMROD \GHULFBTXUWP HOXQG) RP . )RP . RURKHEZ\H

3$57,,,

WP " 5(&7256 (; (&87,9( 2)),&(56$1' &25325$7( * 29(51$1&(

,QRIP DIRQRQWHP HP EHYR RAVROGR ' IWRARYIVIGFRERDMGKHHOB UHHHFHWRRUSH \ WM HOVRURU  DQQOCP HHMY R \WRANKREHY XQEHAH
FOBMRYY 7KHYROGR ' WWARY OQG 3URSROR (H: ( BRAMROR ' LUHARLY

, QRIP DIRQRQWHFRP SRIMRQR RXUDKGWRP P IWHDQGWHP HP EHYR RAUDXGWRP P WkH LFOAQ) LQ RUP DIRQRQRXUDKAWRP P LWeHI LQDGADCH SHW LV
(FRERDAGE. UHHHFHWRRUSIK \ WOAP FQVRURU  DQQXOCP HANY R WRANKREHY XQEHWHFIBIRY 7KHYROGR * LWHRARY+ &RP P IWHHVR WHYRDGR * LWHARY+
$ XAV&RP P WH

,QRIP DIRQRQRXUH HXAWHRIIFHYLVSURNGGIQ WP 30WR WMV) RP . XQGHMHFDBMRY ( [ HHAYH2 [1IFHYR \KH5 HIMMQVD/BIH  CERYH

,QRIP DIRQZ W UASHAANR FRP SIDGFHZ MWGHAMRD D R WHGHRXUMEV( [ FKOQIHS PAR DVLP HIGG WIGFRSRIDMGKHHMOQB UHHMIHWRRXUSIH \ \WEAMP HOVR.
RAU  DOOP HAMY R WRANKROHYXQGHUWHFDSIRY 6HAMRD D %H{H LADCR Z QHYKLS 5 HBRWY &RP SIDGFH

,QRUP DIRQZ 1\ UASHAMR RUFRGHR HKLPV\KDAZSSTHAR RAUGLHRRLY H HRAYHR I LEHY LFXAQ) RAUSUGASIOH HRXWYHR! | LEHUDGE RXUSUKH.SOO L(DQROCD0G
CFARXQIY R LFHJ DQGHP S HVIVIGFRSRIDAGE. U1 HHFHWRRUSIR \ AP FOVRURU  DQQAOCP HHMY R WRANKROHY XQE-UWHFDBIR) &RGHR (WEY $ FRS R
WHERGHR ( WLPVLY DYDOEBIRQRXUZ HEVAMDAKH, QYRS HIMRQAMRIRQXQG-L0 WRQB\BMP HA&RSRDM* RYHCDIFHROZ ZZ P LEURFKLS FRP

,QRP DIRQUAIDAQ) P DMIDOFKOQHY UL 0Q \RSURFHBUVE Z KIEK VHRXUW KRTHYP D WHFRP P HIGQRP LGHARRAUVRIGR ' IURRYIVIGFRSRDMGE. UHHHIFHWR
RAUSIH\ BRP HOVRUKH  DQQAOCP HHIMY R \WRANKREHY XQEHAHFCBMRY 5 HIXLP HOV , FOGQ) ' HIGIHY |RUS HFHSWR 6WINKRTHUBURSROYIRMH — $ QDA
0 HHMY R 6\RANKROHY ' IVABHIREDY $ XWRIMY VRO RMRQGVEANKRE-U3URSRVY
WP (; (&87,9( &203(16$7,21

, QRUP DNRQZ 1\ UASHRAR H HRXAWYHFRP SHQDINROLVLGFRISRIDAGKHHOE UH HIHFHVR\WHLQ RUP DARQXQGHMHFDBIRY ( [ HXMYH&RP SHODIRY LQRXUSIR \
WEAP HWRURU  DQOAOCP HHMY) R \WRANKRTHY

,QRP DIRQZ W UAS-AWR QUHRRUFRP SHODIRQLYLGFRIER DAMGKHHOQE UH HHFHWRWHLQ RIP DIRQXQEHMHFBIRY 7KHYROGR ' LWHARY+ " ILHARUERP SHODIRY
LQRUSIR \ WM HWRURU  DOQAOCP HAY R RANKRTHY

,QRP DIRQZ LW UASHAWR FRP SHODIRQFRP P LWHLQM BNV DG L QUGHUSDMASDIRQLOFRP SHODMRQG-AMRY/LVIGFRSRIDMGKHHOQE UH HHFHWRWHIQ RIP DR
XQ@HWHFDBIRY 7KHYROGR ' LUHARY+ &RP SHODIRQ&RP P WkH, QMEBANVDQG, QIGHBOMASDIRY LQRXUSIR \ WBAP HOVRURU  DQQAOCP HAMY R \RFNKRTHY

2 XUYRDGFRP SHADIRQFRP P IWWHUHERWRQH HRAWYHFRP SHODIRQLYLGFRSRIDMGKHHOQE! U4 HIHFHWR WHIQ RUP DARQXQGHWHFDSIRY ( [ HAXRYH&RP SHODIRQ+
&RP SHODIRQ&RP P WkHS5 HERWRQ( [ HXWHERP SHODIRY LQRXUSUR \ WBAP HQVRURXU  DOQXOCP HAMY R IRANKRTHY

WP 6(&85,7<2: 1(56+,32) &(57$,1 % 1(),&$/ 2: 1(56$1' 0$1$* (0 (17$1" 5(/$7(' 672& +2/' (503$77(56

, QRIP DIRQZ 1\ ASHRMR \HPXUMIEY DAKRU HG | RUMBOGFHXQEHURXUHNAWN FRP SHODIRQ SO/ LVIGFRSRDAMGKHHOE, UH HHFHRWHLQ RP DARQXQEHMHFDSWRY
([ HRAYHERP SHODIRQ: ( TXW &RP SHODIRQ3@MY, QRP DIRY LORXUSIR \ WIAP HOVRURXU  DQOXOCP HHMY R WRANKRTHY




,QRIP DIRQZ LW UASHAMRVHRXUMY RZ GHIKIS R FHMBQEHH LADORZ GHY P HP EHYR RAUVROEGR ' LWHRARY OGP DI HP HYWLGFRERDAGKHHOR UH HFHVR \WH
LQRP DNRQXQEHMHTBMRY 6HRXUMY 2 Z GHIKLS R 3UCHASDOB\RANKRTHY ' LUHARYDQG( [ HRARYH2 |LFHY LQRXUSUR \ WP HQVRURU  DQOXOCP HHMY R
RANKRTHY
WP &(57%,15(/$7,216+,36%1" 5(/$7(' 75$16$&7,216 $1' ' ,5(&725 ,1' (3(1' (1&(

7KHIQRP DRQUANXLIGE. MV, \WP SXUXOQMR, WP R 5HIXDMRQ6 . WIGFRSRDMEE UHHHFH\RWWHLGQ RP DERQXQEHAMHFCOIRY &HWIQ7 DQLRNRY/
FRQEGHGIQRXUSIR \ \WBAP HOQVRURU  DQQXOCP HHANMY R \WRANKREEHY

7KHIQRP DARQUANXLIGE, MV, \WP SXUXOQMR, WP D R 5HIXONRQ6 . WHINAQ) WHIGE-SHIEHFHR RUGUHRRYIVIGFRERDMGE. U HHFHRWHLQ RUP DIRD
XQEHMHABIRY 0 HMIVR WHYROGR ' WARY FROBGHGIQRUSIR \ WBMP HOVRURXU  DOQXOCP HAMY R WRANKRTHY

WP 35,1&,3%/ $8&&2817$17)((6%$1' 6(59,&(6

7KHLQRP DARQUATXLHGE, \KLY, \WP UHIBMG AR SUGH SDOCFARXQIEQVHHY DQG VHLYLFHY DV/Z HEDY UHIDAG SUH CBSURYDOSRIAHY VIGFRSRIDMGE. UH HHIFH\RWHIQ RIP DIRD
XQEHMHFBWRY |, QG-SHIEHYS HIMAMMG3XETES FFRQIY ) P FRQEGHGIQRXUSUR \ WBAP HQVRURU  DQQXOCP HHMY R WRANKRTHY
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D  7KHIRIBZ Q) GRXP HONDHILGGD/SOVR \KY) RP

3HIR
) LCOCADCB\BAP HQV

5HBRWR | QE-BHGHO/B HIMIHG 3XEQF$ FFRXQIGY ) LUP )
&RORIEDAMGYDIFHEKHVD/R 0 DK s8] )

&RORIEDAGE\IAP HOVR |, FRP HI RUHFK R WHWUHH\ FDWLQWH
SHIRGHXEHG0 DK )

S&RORIEDAGEIAP HQVR &DK) GZ VIRUHFK R WHWWUH\ HOWLQWKH
SHIRGHIEHG0 DK )

SRORIEDAGE\IAP HOVR 6VRENKRTEHY ( TXW [ RUHTFK R \RHWUHH\ HDOWIQWHSHIRGHIGHG0 DK )
1 RAVVR & RQRICDMS) LQDADCB\BA HON )
) LCOQRLOCB\BAP HV6 FKHEXGV

7KH([ KEWILBGZ MW\MY) RP . RUGFRERIDAGKHHOBE U HIHFHOHWWY
IRWIQWH( [ KEWQEH EHIQRQI ROSDIH - KHIR  ZKIFK ([ KEWQEH WVIGFRSRIDAMGKHHOB \MVUH HHFH

E 6HH,WP D [ERWH

F 6H , Q3 \R) LLDCADB\MP HQV L(FOGGXQEU WP \R\WLY) RP
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3XUXDQMRWHUHTXILHP HOVR 6HAMRD  RU G R WHBHRXUMEY/( [ FKDQIHS PAR WH UHIMADQAKDY GX® FOXVHG WLY U-BRUAR EHVIGHG RO IWEHKDD B\ W
XQEHMIQHE WHHKQRGX® DXWRU] H3
0,8528&+,37(&+12/2%<,18&25325%$7("
5 HILEQN
‘DM -XH % _V 6\MYHBOQIKL
6WMYHBDQIKL

SUMG-QNDG&KIH ([ HRXAWH2 [TLIFU

3XUXDQNRWHUHTXILFP HOVR WHBHRXUMEV( [ FKDQIHS PAR WL U-BRUNKDVEHHQMIQHGEHBZ B\ WHIRTRZ 1Q) SHIRQVRQEFKDD R WHU-I MADQADQG LOWH
FDSDAMEYDQG RQWHCDM/LQAFDMG

1 DP HDQG6LICDMH 7 1Bt ‘DM
V 6\MYHEDQIKL " IUHARU 3UMG-ONDQG&KIH ( [ HPAWH2 HLEHU -XCH
6WWYHBDQIKL

" WHARU XQH

$EHW +XIRO DWH

" LWRRU XCH
7 % D

" IWHRRU XCH
0 DWHZ : &P D

" IWHRR XCH
- OH) 0 HHIRG
V - ((UF 98RLIKROV 9 IFH3UMGHNIQG&KIH ) LQDGADR |1LFHJ -XH
— (UF %RV 3UCASD0) LQDQADODQGS AFRXQIY) 2 [1LFHU

%V G\WYHEOKL -XH

6WYHEDQIKL DARCH LOICFW
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, FRBRDMSE\ 5 HHHAH

([ KIEEIW

1 XP EHJ ( [ KIEIW HAUSWRY ) RP ) LBH1 XP EHJ ([KIEEW ) IO’ DM ) IBG+HHZ W
3XUKDHDQG6061$ JUHP HOMGDMEDVR -XO EHEHD
5 HILVADQADQG) XMINK O LFURHDRNRQEY , GF
$ JUHP HQADQG3MOQR 0 HIHUADMGDVR ) HEXO B DGIPRY 4

0 LFIRFKLS 7HKQRBI\ , FRIBRIDMG 6XQ$ FIXMUWRQ&R SRIDIRQDG
BLIFRQB\RIIH7HKQRR\ ,(F

$PHIEPHMW R \R$ JUHP HQADQG3@OOR 0 HIHUE DYGIP RY

0 LFIRFKLS 7HKGR®I\ , FRIBRIDMG 6XQ$ FIXMUWRQ&R SRIDIRQDG
BLIFRQB\RIIH7HKQRR\ ,(F

$PHIPHM R \R$ JUHP HQADQG3@OOR 0 HIHUE DXGIP RY

0 LFURFKLS 7HKGRBI\ , FRIBRIDMG 6XQ$ FIXMUWRQ&R SRIDIRQDG
BLIFRQB\RIIH7HKQRR\ ,F

5 HABAGE&HWIFDMR , FRISRIDNRQR 5 HIEQN 4
$ P HIG-GOQG5 FABAGYA / IZ VR 5 HIMMEQADY TP HG-G\WURKIK 4
-DQMY

,QG-QMH AMD/R ' HHPEHU B DGEHEHD: HW) DJR

ON 1 DIRQDCS WRADIRY Dv7 XMMH OG0 LFURAKLS 7HKQREBI

,FRER DM
5 HIMADINRQS LIKWS JUHP HQMGDMGDVR ' HAHP BHU B DG
EHEHD- 3 0 RUDDGHXUMIY, GF DQGO LFURAKLS 7HAKGRERI\
,FRER DM
YRP R , 3P QULEDNRQS JUHP HONEHR HHD5 HIMEQADQG WA UHRRY 6
DOGAHIBOR WRIILEHY

( TXAW , FHQAYH3@QDVIP HG-GOGUMBAGE \WHYRIGRQO0 D

YRP R 1RIMHR * IQVRU  ( TXAW, FHOYH3 @D LFOGAQ) 6
([ KEVS 6\RAN2 SRS JUHP HW

)RP R 1RNHR * WQNV) RMIQ IRU ( TXW, FHMYH3@Q

L(FOQQ) ([ KEVS 6VRAN2 SIRQ$ JUHP HQA) RILIQ

YRP R 1RIFHR * QAR 5HAPAGEWNS QWIRU  ( TXW

, FHMYH3@OR LGFOAQ) ( [ KIEVE 5 HAMRMS6\RANS QWS JUHP HOW

5 HAMEMG6\RNS QWS JBHP OV RPHIE IRJ ( TXAW, GRHOYH 4
3@
5 HIURAGEVRNS QWS JUHP HQV) RMJQ IRU- ( TXW, GFHQIYH 4
3@

YRP R * GEI568 $JUHPHWRU (AW, FHOIVH3@D
(FOGQ 1 RIFHR * IR 5 HIMPRGEVRENS QW




(; +,%76 FRWG
, QRBRDMSE\ 5 HHHAH

([KEW
1 XP EHJ ([ KIEIW HPUSWRQ ) RP ) LBH1 XP EHJ ([KIEEW )LOQU° DM ) IOG+HHZ W
BVRAN2 SWRQ3MQ D/$ P HIG-G\KURKIKS XIXW 4
JRP R 1RNHR * IQYRU  6\RAN2 SIRQ3@D Z W ( [ KIEWVS 6
WHHR ) RP R 6\RAN2 SIRQS JUHP HOMVDQG( [ KEEW6\WHMR ) RP R
BN 3XUFKDHS JUHP HQV
0 IFRKS7THKERR\ ,GREADMS (P SR HHEVBRN3XUKDH3MQ 6
DVEP HG-BWURKIKS XIXWV IFOAQ) ( QR HWY RP 6\

3XUFKDHS JUHP HOAMDQG&KDQIH) RP
1 ROUMBMAY 6\RFAN2 SWRQ3MQ Dv$ P HIGHS7 KURKIK 0 DK

YRP R 1IRIHR * IQYRU 1 ROMIMARY 6\RAN2 SURQ3@0 Z LK

([ KEVS \WHIR ) RP R 6\RAN2 SURQS$ JUHP HOV

0 LFURFKLS 7THKGRR\ , FRISRIDMG, QMIDIRIDY( P SR HHEWN3XWADH 6
3@Q DVIP HB-GWURKIKO D

0 LFURFKLS 7THKGRBI\ , FRUSRUDMS, QMIDIRDOB\RAN 3XURDH 6
$ JUHP HQMGFOGQ) DMFKHG) RP R ( QRIP H)W RP

YRP R &KOQH) RP IRU0 LFRAKIS 7THKRB)\ , FRERDAG, QMIDIRID 6

( P SBR HHE\RAN3XUKDH3@Q
([ HAYHO DIHP HQYVQRHYH& RP SHODIRQ3@O 4
" DWFBRQEY ([ HRAMYHO DI HP HQWQRHQIYHE RP SHODIRQ3@Y 4
0 DDIHP HONVGRHRYH&RP SHRDIRQ3MQLP HIG-GE %RIGR .
" WHARYO D

3RZHGP OW, G 6N, FHQYH3 @Y , FOAQ ) RPVR |, FHOAWH 6
GVREN 2 SWRQS JUHP HADQG 1 RODOM LHGE\RAN2 SWRQS$ JUHP HON

0 LFURFKLS 7THKGR®\ , FRISRIDMG6XSSEP HICh HWHP HYB@0Q 6
$ GRONRQS JUHP HQARWKHO [FURAKIS 7HKGR®\ , FRERIDAMG 6
6XSSBP HABCE HVHP HYB MR CDAG- DAY

$ P HIP HONDAMG' HHP BHU VR \RHS CROWRQS JUHHP HOMRWH 6
0 LFURKLS 7THKQR®I\ , FRUISRIDMG6XSSBP HNCE HVHP HYB D0
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) HEDOW $ P HIEP HOAMR\WHS CROINRDS JUHP HWRWHO LFURFKLS
THKERR)\ , FRERDAMG6XSSBP HINCE HHP HY/BO0D

$ P HIEP HOM\R 6XSSBP HBCE MNP HYB@D 4
&KOQJHR &RNRIBHYHIDFHS JUHP HW )
&KOQJHR &RONRIBHYHIDGFHS JUHP HW )

" HYHESP HY/% JUHP HUWEDMGD/R $ XIXW B DGEHEHD 4

5 HIABQADQGWHELW R &KDQEBUS W) RD

$GHDBE W' HYHESP HY/$ JUHP HR DG EHE HHDS HILMADQAIG \WH

&IWR 7HP SH $ U] RD @M0 D

" HYHBSP HY/% JUHP HUWEDMGDVR - X0 B DGEHEHD 4

5 HIMEQADQGWHELW R 7HP SH $ U RD

$ P HIG-G6WDMLF, QrHAR HYBURIUP & RQMPAEMED/R -XCH
EHEHD 0 XOTRP DK &RXQV 2 BIRQ &IWR * WAKTP 2 UIRQDWG

0 LFURFKLS 7THKGRR)\ , FRISRIDMG

6XEMADUH/R 5 HIEQN

SROHIR |, QG-5HIGHS HIMAMBG3XETES FIRXQIY ) LUP

3RZHR $WRIH UH 0 LFRAKIS 7HKQRB\ , FRERUDAG \KHS IOV

SHWIFDIRQR &KIH ( [ HAWH2 [IIFHUBXUMOOMR 5XB1 D D R \KH

6HRXUMV( [ FKDQIHS AR DVLP HIGG \WH( [ FKDQIHS W

&HWIFDIROR &KIH ) LCDGADCR | IFHUBXUAOQAR 5XB D D R \KH

6HPXUMIV( [ FKDQIHS PR DVLP HIGG \WH( [ FKDQIHS FW

SHWIFDIRQ/3XWXOQMR 8 6 & GHRANRD DV DERSMG SXUXOQAR

6HAURD R WHGDUEDQH/2[ Bl $ AR

&RP SHODNRQ ST/ RUDUDQIHP HOVIQZ KIFK GUHRRLYRUH HRARYH
R LFHY DUHHDI LEGIVR SDWASDM
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1 RM\R& \DP

[ e R




5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$8&&2817,1* ),50

7KHYROLGR ' LUHRARYDQGE\RANKREHYR
0 LFURFKLS 7HKQRBY\ , GFRERIDIMG DQGVKEMADUHY/

: HKDYHDXQWGWHOFFRP SO0 1Q) FRORIEDMS EDDRHWKHIVR 0 LFIRFKLS 7HKGRB\ |, FRISRUDMG DOG\KEMADUH/DVR 0 DFK DG DOGWHUHDMG
FRORICDAGMEM HOVR LGFRP H \RFNKRTEHLY HIXW DQGFDK | GZ VI RUHIFK R WHWUHH FOWIQWHSHIRGHQGHG0 DK 7 KAHI LCOGRAOOXBAP HONVDBHWH
UASRQIELMNV R \KH&RP S VP DIHP HQW 2 XUBASRQIELAW MR H SV DQRIQRQRQWHHI LAOGADDIIAMP HOVEDHERQRXUDGW

;. HARQBAME RUDKAWIQDFFR EXFHZ W\KHWEGEDG/R WH3XETF &RP SI) $ FARXQIY 2 YHWIKVWRDSG 8 QUGE\EBIAY 7 KRHWIEDG/ UHTNXLUHWDZ HSOQDG
SHIRP \WHDXAVWR REEIQ UHDRTEG! DAKUDGRH CERAZ KHKHAKHI LQOGADDWIAP HOVOUHI BWHR P DMIDCP LWKEAP HOV$S QDXAWFOGVH [P IQQ) RODWMMNEDLY HIGHFH
\XSSRUMY WH P RXQIV DG AVFBRKUAVLQWHI LAOGADDWIAP HON' $ QDXAWIBR LGFOGH/ DAHMCQI \WHIFFRXQIY SUCH.SBYXVHG DG\ QU LFDQNAP DMVP DEHE
P DRI HP HQADYZ HTDVHYDODMY \KHRYH.DE! LDR.CONBM HYBHQBIRY :  HEHIHYHWDARKUDXAW SURYIGH D UDRIEGIEDLY | RURXURSIQRY)

, QRXURS.QRY WHFRQRIEDMS | LQOGADOXIAP HOVUH HUHG\R CERYHSUAHONOL® LQDTP DMIDOASHW \WHFRQRIEDAG! LOCADOSRMROR 0 LFURAKLS 7HKQRBU\
, FRERDAGOQGMEMADIH/DD DFK DG DOGWHFRQRIEDM UAXOVR \WHURSH DR/ DOG\WHUFDK | BZ VI RUHIFK R \RHWUHH\ HOWLQWWH SHIRGHIGG
0 DK LQFRQRP LWZ W8 6 JHHDW CFAHBMG CFFRXQIQY SUCHSBY
: HDOR KDYHDXQWS LQOFFREDGFHZ W\KHEELG/R \WH3XETF &RP S $ FIRXQICY 2 YHILIKVORDG 8 QUWGE\IIAY \KHH | HRYHIHWR 0 LEURFKLS 7HRKGRERI\
, GFRERIDAG DG MEMADUHY LQMCDOFRQURCRYHUI LCADOBERYY DV/R 0 DK EDHERQFUMUDHXEDAHGLO, QMIDOEROARD |, QAMIUDAG) TP HZ RINIMKHGE \K
&RP P WWHR 6SRQRICY 2 UDQ DARY/R \WH7UDEZ D &RP P MIRQDGRUERYEDME0 D H SUAWHG DOXQDON LHERIQROWHERD
V (DWW <RQ//3

3KRHY[ $UWRD
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&RP P RQWRFN SOUYDOH \KDUWDAR] HG KD/ IMKHG DG \KDURAMBQAQ) DV
0 DK KD IMKHG DG \KDUA/RANBAQ) D/D DK

$ GAWNRIICEOG LQFCBAMD

5 HRGHGHQQIV

$ FPXP XOAMGRMHUFRP SUHKHULYHLGRRP H

&RP P RQWRFN KHILQWHDAXY \KDUW/D/D DK ssc \KDUWD/ DK
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6HHIFFRP SO0 LQ) QRAMVAR FRQRICDAG | LCDGRDONIA HONV
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1 DMUHR 9%oMQHN

0 LFURFKLS GHYHBSV P DX CRMUY DG \HINGHADT] H3VHP LFRIBARUSIRGAWXHGE IWRXRP HY/I RUDZ LGHYDUHIV R HP EHEGHG FRQURO
CSSOIFDIRY/ 0 IFRAKSVSIROAVERWRIRFRP SIMY BW - BWIG BVB, &5 P IFIRRQIRGLYDG  AWAA, &8 QIMIDWIDOFRURTLY Z KIFK | HDMMRQ EROG
) K WBIRIUP P CEG! P HPRY WRKGRB\ , QOEAWR) 0 LEURFKIS RIHYDEIRIG\SHAKP R KLIK SHIRP DFHOGHU P U H3 Q@D SRZ HUP DI HP HQMKHIP 0O
P DEIHP HAS) VO HIV DG VHRXUMY DQGLQAUCFHGHYIFHY DvZ HODAHIDY ( 3520 V 6HID0) MK P HP RUHY/DG30DI0) MK P HP RUHY 0 LFRAKLS DOR CFHQHY
) MK , 3 \ROMRQAKDADMHIGFR SRUIDAMGLODEIRIGUIDQIHR SIRGFW

3UCASBVR & RQRIEMRY

7 KHFRQRIGDMS | LDROOWBAP HWIFOGHWHIFFRXQNVR 0 [FURAKLS 7HKQRR\ , FRERIDAGOQGIWZ KR® RZ GHG\KEMADUHY 0 LFURFKLS RAKH
GRPSX)  7KHERP SI) CRVRMDYHID \KEMADUHVIQZ KIEK IMERYQRARZ Q R WHRAMEQEQ RN $ @R \WH&RP ST VAKEMADUH/ DHLGFOG-GLOWH
FRORICDAG! LOCADONDM HONV $ @WIQLLFDQAQMIFRP SDQ CRARXQIV DG WDQLRNRQ/ KDYHEHHDHIP L(DAGLOFRQRIEDIRD

5 HYHQXHS5 HRIQURQ

7KHERP SO0 BFRIQ] HYUAYHXHZ KHOWHHDQQIVSURAHWLYFRP SBIM D/HCGHEF-GE DQDIUHHP HAZ LK \RHPXARP HU QM HUR \N®IDY/Z HTDVI L] HERU
GNP LCEBISUAQ) DQGFRMATELON VUDRIED DAKBG 7KHERP SIQ UHFRIQ] H/UYHIHI URP SUIRGAWDBAR RIJLCDOHTXLSP HAP DA CRMUAY 2 (0 V XSRQ
\KLSP HNDQG UHFRLUGY UHLYHY | RUAKP DIMG PR HUUAMD/

) RUGFHQH DG RAMHUDUDQI HP HOWI RUBXSHY @WE \WRKQRRI\ WDAKH&RP SO0 LV ARQMAQ) \R HKDGRH DG UH LAHRUXQEHUZ KLEK M/ RED) DMG VR SURYIGH
XQBEHA LHGHKOERP HOV QRO UR DOV BVHOHLYUHFRIQ] HGRHMHGWHUR  WHHKP DMG SHIRGWDAKHERP SO0 KDVKIRUFDED HKORHG DOG GYHBSHG
UH LGHP HOMVR\KH\SHALLE WAKGRBI\  WSLFDD RHWR\WUH) HOW WH XSIUDGHSHIRG DG WHUHP DQQ) SRUROR WHXSIUIEHSHIRGD\WMWH@MR GHIYHY R
DODVGHAL LHGWAKGRE)\ DG GRXP HABINRY SURYLGHG\WDHI HHLVI L] HGRUGHMP LIEGIDQGFRIANROR \WHI HHLYUDRIED DAXUG 5 R DOMVUFHYHEGUQ \WH
XSIUDEHSHIRG DUHUHRI Q) H5 DVUAYHHEDHE RQDQIP RMY DNRQFDBXMNRQR \WHHDBVHG SRURQR WHXSIUDGHSHURG FRP STUHG\R WH HQMHHANP DG XSIUDCH
SHIRG 5 R DSNVUHFHYHE DNMAHXSIUDEHSHIRG KDYHDSVHE A UHFARIQ) HZ KHRUHSRUMG\R WHERP S0 Z KIFK JHHIDED FRCAGH/Z LK WHUFHSR
SD P HW) RUTEHQH/RURKHANMKQRBU\ DUIDQIHP HQWZ KRV XS UDEHSHIRG QRQUR DOV UHYHXHI URP. FHRHLY BFRIQ] HEXSRQGHIYHY R WHWRKGRBI\ Ll W
[FHLVI | HSRUGHAP LTEGIDQGFRIBANROR WHI HHLYUHDRIED DAXUG 5 R DAY DHUHRIQ] H3Z KHOU-BRWGVR\WHERP SO0 Z KIFK JHHIDE FRCAGH/Z W \KH
UHFHSAR SD P HQW

" IMMEXRLYZ R LCHIHHID KDYHEURDG SUFHSURARNRQ DOG SIRGENHM QUKW VRWHERP ST GH HY UHYHIH UHFRI QURQ XQMDAH GMMEX BUVHIY WH
SIRGPNRKHUPMEP HJ' 5 HYHHLY UFRIQ] H5Z KHOWHAMWMEXRUVHIY WH SUR AR WHUHIG PXRP HJ DAZ KLEK WP HWKH\DBY SUFHEHFRRP HYI | HGRU
GHMP LTE®! 5 HYHXHLY RAMFRIQ] HSXSROWHERP SIQ VAKLSP HOARWWHAMUEXRYMGFH GHWR GVFRXQN| URP OWBLIFHDYZ HIDY SUFHSURMANRQUIKW \KH
\DBVSUFHLY CRAEVEQIID |1 HGRUGHMP LCEGIDAKDMP H $ VWHWP HR \WKLSP HYWR\WHHGMWUEXRLY WH&RP ST UHFRLG/DWECH UHFH.YCEG | RAKHVHIQ)
SUFHD/WHHLYDGI DD HI RATEGIUWKWR SD P HOMHIHYHVIQHIRY | RAKHFOW LQJ YOOHR JRRG/\WKLSSHG MGAH GO DOMBIKDY SDAMHG\R WHAMMEXRU DG BFRE
\WHIURWP DULOLOGH HIHGLQRRP HROWKLSP HONMR GMMEXRY ROWH FRORICDMS EDDFH\KHHV

" HHUHGLGRP HRQWKLSP HOMVR GMUMEXRLYH | HARYHD UHSBHINMKHIURW P DILORQWH\DBIR WHAMMEXRU KRZ HYHJ WHEP RQAR JURWP DUIQUFRIQ] HG
B WHERP S0 LQI XUMUHSHIRGYZ LAEHGWWDQWHGH HIMG P DILQD/DUKXOR FUHWI UDQMG R GMMEXRLY ROVSHAL LFDED LGHNLHG SRSEW DG PP HIAR
DOBZ. \WHAMMEXRYAR HLDDFRP SHIMYHIURWP DILQROWH\VOBIR WH&RP S VSURGFWWR WHUHIG PP HY DG SUFHSURMANRQ FRIFHARQY UHIDMGWR P CUNHA
SUAQ) FRGURY/




7KH&RP SIQ VHIYWHP DNRMY R WWHIWP VIQIWSIRGAWDER WK LW AMMEXRYZ RE IGHDADXQURP OXMBUFH + RZ HYHJ GMUEXRY BVHDKHERP SIQ V
SIRGAWR HIGPXWRP HYDADYHY BIRIGWIIHR LQAVIGOM GHIRMDMESUFHSROQN 7 KHP DMUMY R WHERP SDQ VAMMEXARLY WALBY BNXUHDBHEAIRY| URP WH
RUWLDODNVSUFHSOG 2 1\MD XQGHAMHHALRXP WIFH/ WHERP SIQ U [WEDANVR\WHQMMEXRUD SRUNRQR \KHUR LI LGDOSXUAKDVH SUFH D R AH UADBIMBQRNRD
LVFRP SOIMGLOWHIRIP R DUV DOWAKHAMMEXRY RANBOEQ) CFFRXQNUHFHYCEGIEDDRH 7 KHFUHAWDHRQDSHXQUWEDMY DG UHCRAILYHQVR WH
AMUEXARUXQIDKH SIRVMGHLQ RUP DARQUHI LAY WH\DBIVR \MHUHG PXWEP HJ 7 KHSUFHUHGAIR)Y YD MIQULFDQ® EDHEROWHPXAEP HJ SURSENTXOQMY
REHIHG JHRIUDBKLF GRDARQ DG RMHUI CRRLY DG GVFRXQMAR DSUFHOMWAKDQWHERP SDQ VARWKDYHKIRUFDED EHHQUDMH 7 KHHIHAWR JUDQMY) \WHHFHEW
HIABEQKH/WHQHAHIQ) SUFHIURP \WH&RP S0 R LWAMMEXRY/| RAWH SURGAWDIGE UAXAVIQWHCHABYHOHUWFRIQ] HGE WHERP SI) Z KHOWHSIRGAMN\RGE
WHAMMEXARY AR WHUHIG PP HY 7 KXV DSRMRQR WH GH HUHGLGFRP HRQWKLSP HOMR GUWMEXRLY EDDGFHUEHHMKHIP RQAR GUMEXRY RWLGD
SXUKDH SUFHWDIZ LEEH FUHEWG EDFAN VR WH QMMEXRULQWKHI XM 7 KHZ LGHUI HOQG YOUCELOW R QH RIMDME SUFHFRGAHMRQYJ UDQMG VR GMMEXRLY GRAVGRW
DORZ WHE&RP SDQ VR CFFXUDAD MNP DMHSRMROR \WH EDIIGRHLQWHGH HUHGLGARP HRQVKLSP HOWVR GMMEXRLY CFFRXQARDAZ LAEH FUHEAMG ECFN R \WH
AMUEXRY 7 KHHRH WH&RP ST GRVQRABBAHGH HIHGLGARP HROVKLSP HIVWR GMUMEXRY RUCFFRXQVUHHYDEGIE, DQIASDMG | XMUHSUFHFRFHMRQY UDAH
SUFHFRGFHMRQY CUHUHR.GHG DI DQMEH HUWHGLGFRP HRQWKLSP HQVR GMMEXRY Z KHQLGPXUHG Z KUFK LY IHIH.IED DARH\WP HKHAMUMEXRUNHRKH SIRGEW

$VO DK WH&RP SI) KDGDSSIR LP DMD P LARQR GH HWHGUYHHOG P LARQLQGH HIMGFRWR \DBVUFRIQ] H3DY P LAIRQR
GHHUGLGRP HROWKLSP HOVR AIEXRY $V0 DFK WH&RP SO KOGCSSWA LP DM P LARQR GH HUHEUYHHDG P LARQR GHHUHGFRX
R \DBVUFRIQ] HDY P LORQR GHHWHGLGFRP HRQWKLSP HOMR QMMEXRY 7 KHGH HIMGLGRRP HROWKLSP HOM\R AMUEXRLY DI LEOXENP DAMD EHUFRIQ] HE

LOWH&RP ST VIGFRP HWEIMP HZ L@EH®EZ HAKDQWWH P RXQABH GRAMG ROWH EDDGFH\KHANGHWR SUFHFUHEWAR EHJ UDQIMG AR \WHAMUEXRLY Z KHOWH SUIRGRNY
ARG\RKHUPXWEP HY 7 KHHSUWFHFBHEWKIMRUEDTD KDYHUAKXEMGLQWHGH HUHGLGRRP HOSSUR LP DY WHRYHIII URWP DILQAKDAKHERP ST BRI HYLQWH
AVUBMRQFKOQHR IWBMQHW

7KH&RP SO0 WA SIRSEVBURQ) \MURKIK SUFHSIRARIR)EDHG ROP DINANRQEURY/ FRP SHIMYHFRQMGH DR,/ DOGRNHUI AR 3UFHSIRMANRQLY.JUDQMG
VR QUMEXRY RQWHIQMIRY WH KDYHRQKDGE DAKHEMWHSUFHSIRMURQLYR HIG  KHOWH&ERP S UHSFH/WHSUFHR W SURGAN WITBZ VARHAMUEXRL
VRFDIP DFUHEV CLQUNAVRAMBRE Q) CFARXQIVUHH.YCEGIEDDGFHYEDHGRQWHGH. SUFHR \WHIQMHIRY IWKDVRQKDQGDY/R WHAMR \WHSUFHUHAIRY 7 KHHLY
RLP P HADMUYHXHLP SSRWURP WHSUFHSURMAIRY Dv/IVWA/UH BRRMG DVDUHBGAENROR \WHGH HIHGLGFRP HRQWKLSP HOMUR GMUMEXRY EDIFH

SURGFWUHAMIHGE. GMUEXRLY DG \KEHIXH® \AUSSHEKDYHKIMRUFDED EH-DLP P DAMIDOR\MH&RP S VARQRICDMGUAXWR RSHDIRYY 7 KH&RP SI)
URAMCHD HYCODAMHUMIR [P SOUP HIWR WHGH HIHGFRWR \DBVARP SRHWR \WHGH HIHGLGARP HRQVKLSP HOWVR GMMEXRLY CFFRXQW %-FDXVHR . WHKARUEDD
LP P DMIDCEP RXQVR LOYHRY \KDAKDYHEHHQVAIESHS DG KIWRUFDDD UDHLQWBGRHYZ KHIHQVARXQIVILYHR D AMMEXRUUAXON D SUFHGW\KDQWHERP SDQ V
FRIMKNHERP SIQ EHIHYHAKHGH HUHGFRIWKDYHD®Z UMIR P DMUDCLP STILP HW

6KISS.Q) AKDIHEI@G W PXVRP HY DIHIGFOGHGLQQHADEBY DG WHUHDMG\KISSL.Q) FRWDHIGFOGHGLIOFRRWR DBV
3URGXAW  DULDQW

7KH&RP S JHHDD \HIYIWSUIRGARNVZ W DAP WS Z DUDRAY UHDWE W SUIRGAANXBIW DG D AP MMGLQGEP QULLIFDNRQR FXWRP HY D) OWWQMBRNOCSIRSHW
LQUQIHP HQNFDIP VUHDMG\R\WWHERP SDQ VSIRGFW ' XH\R FRP SAHKHQULYHSURGAAMMINY  \WH\KRYWIP HEHE HH SURGKRWKLSP HONDQG WH GHMANRQ DG FRUBHRNRG

R SIRSENOOUY DIGDEZ KIMRUFDODMR SD P HWROLQGHP QU EDNRQFOIP V \WHIFFUCCEDHS ROKIWRUFDCCRRYW DOG\KHUHDWGH SHOHZ HHLP P DMIDCDVR
DOG! RAWHI VDD, HOWHIGHE0 DK DG




$ GYHIAMQ) &RW
7KH&RP SIQ H SHOH/DODGHWNMQ) FRIWDVIGRXUHG $ GYHWNIQ) FRIVZ HIHLP P DMUDO RAKHI VDO, HOWHIGHE0 DK B8]
5 HHDLAK DQG' - HYHBSP HQW

5 DK DQG GHYHESP HOWFRWWOLHH SHOFGDVIGRXUWHS $ \WHIV SXURKDHG\R VXSSRYWHE RP SO0 VRYIRQJ UAHDUAK DG GHYHESP HQRAYANA DUHFOSMIT HG
Z KHUHIAGAR SURGKFWZ KUK KDYH CRKUHYHG\MAKQREI LFDIC HOMELAM RANDAKDYHDEMCDAYH | XM XA DQG DUHOP RMY HGE RYHAKHURKP DAGXVHXCDYH/ 5 HHIFK
DOGGHYHBSP QW SHOFVIGFOGHH SHOEWUYI RUGERU \KDUH EDHESD) P HQV G-SUHADIRY P DNV SIRRVSHZ DHY DQGH SHQAVIRUGHYHESP R SIRFHW
WHKRRILY Q7 SOANDJHY DQG\VR\E DHVR\KSSRIWHZ. SURGAEW DG GHLIQHMLREP HOW

) RHIQ&XUHA 7 DQIMRYDQG) RZ DUG & ROAMPN

7KH&RP SO0 VIRHIQWXEMGDUHY/ DHFRMGHGWR EHH WOMRQ/R WHS 6 &RP SO DOGOQ \WDQUMDARQJ OLQV GG UHIDMG\R \WHAH\KEMADUH/DUH
LFOGGLORKHIGRP H H SHOH LQWHFRQRICDAGWEBM HOVR LGFRPH $VWHS 6 GRIDULY XM HGD/ARHI XQRIRDOPUMER.  JDQ/DIGERM KA | URP
IRHIQPXUHER WEQORAIRYY WEQLRNRYY GHIRP LCDAMGLODRXUHER RMHARDOWH\KEMGDUHY | XQRIRDOPUHER  DHDORIGFOGGIQIGFRPH * DQVDIGERMY
DARADMGZ LW PXUHER UDMAKOQHYRQI RZ DG FRMEPVDHUHFR G-GAXUH® LQIGFRP H - 7 KHJI DOV DG GWHYKDYHEHHDLP P DMIDORWHE&RP SIQ VILDGHDD
MBAKP HOV

,GFRP H7TO W/

$VSOWR WHSIRFHWR SUHB0UQ) IWARQRIEDAG LOGADOMIAP HON \WH&RP S LV UHTXULHGAR HANP DMIWLGRRP H\E HVIQHIK R \RHMUMGRNRQ/LQZ KLFK W
RSHIDAV 7 KLV SURFHWLQYRYHVHXIP DY \KH&RP S VERMOOPXUHOA H SRUKUHVRI HKHLZ [\ DAHWQ) \WP SRUDY QL HIHTFHYUAKGY) 1 URP Gl HIKQY WD HOR
AP VIR DG OFFRXQICY SXERHY 7 KHRHGL HHFHV KOV GH HIHG\Y DAVHVDQGACEQNY Z KIFK DHLGFOGHGZ MQWHERP SI). VARQRIEDAM EDDGH
\KHAN 7 KH&RP SI). P XWAKHD DAHWARH INHIKRRG\KDAN GH HIFG\Y DRVHNZ L@EHUHFRYHIG URP 1 XAMUH\EF CEGILGFRP HOQG\RWHH \MAMEHTHYH/ARDABFRYHY LV
RAINHD WP XWNANEEDWK DYDODNRQDIBZ DGFH 7 KH&RP SI). KDV SURYIGHS YOODMRQ DERZ DRI RUFHMIQR IWGH HIMGMY DAHIVZ KHHIWAYP RMANHD \KDQGRV
WDAYRP HSRINRD RUDER \KFK DAHIV Z LOQRAEHUOT HG

&DWK DQG& DK ( TXLYDBOW

$ @KIKO OMXGLQYHXR HQV LFXAQ) P DINABER VHRXUMH/ SXUKDHG Z W DUHP DQQ) P DXUMY R \WUHHP RQKVRUGBW Z KHQ OFTXUWHG DIHFRUMGHHG W EHFDK
HIAYDBOV

, QYHXR HOW+ $ YDLME® | RU6 DBIDQG 7 WDAQ) 6 HRXUWH/

7KH&RP S0 FOWLHVIWLOYHXR HOVLQ GHEVIDQG P DUNHBEBIHNXW VHRXUMAY DY DYDXDE® | RUVDBIRAMDEQ) HRXUMEYEDHEXSRQP DRI HP HQVIQMAZ LK
U DGR \WHLOYHXR HOVDQG\WHDMHR WHXQGH®LQ) VHRXUMAY

7KH&RP SO0 VDYDLOE®! | RIVDBILQMHXY HOVFROIMAR JRYHIP HOAHR ERQBY P XQASICERIGY DAMRQUDMV-FXUMAY $56 FRSRIDMERQG/D0GP DNALE®
HIXUWV VHEXUMEY 7 KH&RP SDQ VIQYHWR HQNVDUH FOWIHG DAVTIUYDOHZ W XQUHDT HGIDQV DG EWHY U ER WG LOWRANKREHY HIXW 3UHP LXP VOQGAVFRQNDH
P R HG RUCFRUARG RYHWH@ HR WHUHDMG DYDLOEG | RUVDBIVHRXUMY * LYLGHIG DG LOMMGFRP HDHUHFRIQ] HGZ KHOHOHG 7 KHFRWR \HRXUMBARTBLY
FOBX@AGXMQ) WH\SHALLE LG-QILIFDIRQP HKRG

TKH&RP S LGFOGZ MOQWKRWMP  LOYHIR HQVIWWBE Q) VHRXUMW DvVZ HODVIWIGARP H\ IHBQ) DYDOE® | RIVDBIVHRXUMA \KDADQ EHUWHDAO  FRQYHWMG\R
FOK DGLFOGZ IMOQEY WP LMW HOVKRHLCARP H\ IHOIQ) DYDOE®! | RUMDBVHRXUMHY Z WK P DXUMH/RE RYHURCH\ HOUWDWDYHXQUHID HoGRWH/
DMIEXREGI\R\WH RAMRHWKDNDXRMEHUDAO QXM ([ F-BWDVAVRMHGIQLI RM  WHERP SO LQMIBY DGKDYWHIHOW \RKRGLIWEQY \WMP LOYHIR HOWV
ZIW WP SRIIY [P SDUP HOWXQIMDKAK WP HDV\WHHDMVAVDHQR BRI HUP SOLHG 6 XFK BHRYHY R XQUHDT) HSGRWHYLY QR SHRMGWR RFEXUZ IWLQWHCH W HDU




* XHRWHORNR DOOAOYR REHYDEGIP DNHADRM/ROAHMIQR \WHERP SI) VIQHIMY HYERWRIRR $56 WM H/YDODIRQP REHYLGFOGQ) \WRHKDY
DHEDHGROH SHANWGFDK | BZ WP VDG FRIDMIOYDOH/ LGFOQQ) DAHAP HOVR FRXQAMSDMY FUHAVITXOMAY GH DXOVIMN XQEHOLQ) \WHVHRXUMY GMVARXQAIDM/DY
RYHD@FOSMICP DNHAITXAW 7 KHYDODMRQR WHERP ST V$ 5.6 LOYHIY HYBRWRIR LV AEMAAR XGRHMBIQNAAKDADHGL | LEXOWR SHAFW ) CRRVAKDAP D [P SR
WHERP SIQ V$ 56 YDODMRQLGFOGHRKDQIHAR FUHEWDMIVR WHVHRXUMEY DYZ HEDAR\RHXQEH®LQ) DAHVXSSRUG) WRHVFRXUME/ IDM/R GHDXOR \KH
XQEHOLQ) DAV XQCHDLQ) FRTUDMDOYDOH GVFRXQADM/ FRXQMSINY UM WHRIRQ) VUHIW DQG TXODW R \WHFUHAWP DUNHNVDGG P DHADTXGW

7 KHPUHEWP DINHVH SHIHIFHG I QU LFDQABHM IR DNRQ DG XGRHMBIQW EHILQRQ) IOWHVHRQGKOD R 11VAD | \HVHFRQEWRQY XU ROWHE&RP SDQ
H SHIHFAVDQ DEAURIDOIMIVGZ QUIEHRDD LQHAR HOVIQIWSRINRIR IGFXAQ) IWE56 WHERP SIQ P D LGRXUDBAMRDOP SOLP HOMVR WLQYHWE HW
SRUMRIR Z KIFK FRXGQHIDIYHD O HAVWHERP SO0 VI LGDERADCFROBMRY FDK | B VOGS WSRWG HLQQIV

1RQ0 DUNHEE®!, QYHAR HOW

7KH&RP SIQ VQRQ P DUNHREGIHDAW LOYHXR HOIVDUHUHFRUG-GXMCQ) DAWUAG FRWEDLY RAMHHIXWY P HARGR DFFRXQIY) G-BHIAQ) ROWHFLURXP WIFHVR
HOFK LQYHUR HW 7 KH&RP S0 VQRQ P DUNHIBEGH QA HONV DR LHG Z NMQRKHUDIHVROWHERP SIQ VARQRIEDAG EDDRHWKHN 7 KH&RP SIQ VQRQ
P DUNHEEGIHNW LOYHXR HQWLIGFOGH

( TXAWO HARG. QMU HONV : KHQWH&RP SDQ KD/AKRHIELONV R H HIAVHWI QI LFDQA OHIFH EXWRNRQURO RYHAKHLQYHXAH WIHFRUGYHTWY P HKRGJIOQRU
@WD/ JOQRUBWIURP HIXW QMR HON  ( TXW P HARG DWW HOVLGFOGHWHERP SO0 VSURSRWRIDMKDUHR WHLQYHAMAVLGFRP HRUGRW

S&RWD HKRG. QMM HOV © KHOWWH&RP S GRHVCRAKDYH\KHCELOW \R H HIAMVAML QU LFDQAK OHFHRYHWHLOYHARH IR B/AKFK LOYHKR HONV DRI

7KH&RP SIQ UYLHZ VIWLQYHAR HONTXOWA® | RAGAFDRYR 1P SOUP HQWV 7 KHLP SOUP HABYLEZ. UHNXLAALIQULEDQANG P HQNDQGLGFOGHY TXCQMBAYHDGG
TXCDEBAYHDDOMYR LG-QINIHE HYHIVRUALXP \WWIFH/WDAP SCRARHI QUYDOHR \RHLQMHKY HOAKFK D/

WHLOYHKMHV UAYHOXH DG WHIB/ LO LIV R UHIMYHVR SUH GH LGHG P LOMRGHY DG RYHITEMCHNY SIRSHRAW
WH\MKQRB LFDO HDLELQWV R \KHLQYHUHY SRRV DOGWAKGRBILHY

WHJHGHIDOP DNANRQEWR/LOWHLOYHAMAVIQEAMY  RUIHRIUISKLE DUD ((FOGQ) DEHYHUIX@RY RUHFRERP LIF FOQIHY

| CARLY UHIDAG AR WHLOYHWRHV CELON VR U DQLQBXMQHW \KFK DAKHLQYHAMAVITXGW G-EWDIRY DGWHUDMDAZ KIFK WHLQHXRHLYXMQ) IWFDK 06

WHLQ/MAMAVUFHSR DEAWRII0 XQAQ) DADGZ HUYDDDIRD

+H +H H H

1 \KHI LUYDOHR DQLQYRAR HOWEHBZ \WH&RP SIQ VDLW LQ) YOOH WHERP SDQ GHMP LGHVLL WHLQYHAR HOAY RKHAKDQWWP SRUDUO LP SOWGEDHGROD
TXCQMBAYHDQG TXODMBMYHODOMY Z KK LFOGH DAHMQ) \WHVYHIMY DOGGADIROR \WHLP SOUP HMAQG\WHONHIKRRGR WFRYHY EHRMGVGRMD |, | \KH
LOMHAR HOAYFROUGHIHG\R EHRNHAKDQWP SRUDUO LP SOUHG WHERP SDQ Z UMWY/ GRZ QWHILQYHIT HOARLWI DUYDOH 7 KHHZ HIHGRLP SOUP HOMR\WHERP S V
QRQ P DUHEEBILQYHAR HOVGUQ) WHTXOWUHIGHG0 DK

$ @R DQFHIRU' RXEWKGS FRRXQN
7KH&RP SDQ. P NQIEIQY/DQDIBZ DGFHI RUGREWKCFFRXQIVI RUMAIP DMGEWWHVUAXENY | URP \KHLTELOW R IWPXRP HYAR P DNHUANXUHGSD P HQV Z KK LY

IFOG-GIQEDGGEM SHH 7KH&RP SIQ GHMP IGHWHDGHDCR R \MYDIBZ DFHE, BIXOLO WHZ 1Q) \WHFRP SRUMRQR! IWIFFRXQVUHFHYCEGIDILQ) DG
HYDODMY | QEYIGOORXWRP HIBFHYCEGY FRUGHICQ) KK PP HVI LDGRDOFRQAURY FUHAVKIMARLY DG PXUMMFRCRP LF FRGURY/




, QMUY

, QHORUHYDUH YOOHG DARHEZ HUR FRUNRUP DINHAMEQ) \WHI LA [ LIXARWP HRRG 7 KH&RP ST Z UMW GRZ QIWLQMHIRLY | RUMKIP DAGREVRBVHIFHRU
XGP DNHBEGILQHIRY LQDQIP RQNNXOORWHGL | HHIHEHE HOWHFRWR LOHIRY DG \WHHXIP DAGP DN DOHEDHSE XSRQDWKP SWRQYCERWXMUHG-P 006
DOGP DNAVRQAURYY |, | CAMICP DNANRQAMRQY DHGW| DYRIEGIWDQWRHSIRMANGE, \WHERP SO DEAMRIDOQHIRY Z UM GRZ Q/P D EHUIXUG |, QrHIRY
[P SOAUP HQNKOLIHVHAEEDK DQHZ. FRIEDAYI RULQYHQRLY  DQGAKDU HYDHQRABBVHNH® UHYHIHGWR LGARP HHYHLL ALLFXP \WWBHHY @WUNKI I HIAKDAGRB DG

FOUY LY CP RXQIVOHUFRYHIEG! , QHAP DY WHYHYI RURBVRBVAHIFH WHERP SI) SUP DU® HYDDXOM/HMP DM/R G-P DG RYHUDE HYH P RQK SHIRG DG
SURVIGVUAHYHYI RULQYHQRY RQKDQGLOH FHWVR \WHHXP DAGE HYH P RQN GP DG

, QSHIRG/Z KHHWHERP SI) VSURGANRYGYHY DUH\KEWEQND EHBZ GRIP DORSHDIMY FOSCAW \KFK DVIQWHVHFRQGKOD R IVDD DQG\RHI LIWKDD R
IMDD  XEBEREBHGRYHKHIG SIRSAIRQ DARADMG Z LW \WHUHBAHE SUIRSAIRQBYHYR \WH&RP SO0 VP D4 CRMUCQ) | CROMYDHADIHGALHA® \RFRWR DB

3URSHIV 3@OQADQG ( TXLSP HQW

SURSHW STIQADGG HIXLSP HOAUHBMG DAFRWY 0 CNRUUHQHZ DY DG LP SURYHP HQWDUHFCBAMNT) H5 Z KIBIP DQMDFHOQG WSO DHH SHMHGZ KHOLGRXUWHS 7K-
&RP SI) VSURSHW DOGHIXLSP HQATFFRXQIY) SRIAHY/LGFRSR DMHANP DAY/ DRXP SWRQVDOGMGI P HWUHDAYHRMHXVH XODYH/R LW SURSHW DG

HIXSP HW' HBUHADARQLY SURVLGHG | RUDWHV SOFHGLQVHYLFHRQ DAL KAGCHEDAY RYHAKHHXIP DAGXVH XCDYH/R \WHUHIDYHDAHN Z KIFK IDQHIRP \R
\HOY 7KH&RP SIQ HYDODAM/HFDW LI YDOHR! W SURSHWY DG HMXISP HAZ KHQHYHQIVRURKDQI HYLQFLLRXP WUV LGEFDMWWDAKH DL Q) YODHR \KFK DAHV
PD EHIP SOUG $WHAP SOUP HQMYDODMRQ/DH B (DXUH KLIK® \KEMRYH

- XQRUB XERUAQDMG & ROMHIAEG!  HEHQMURY

7KH&RP SO HSOUDMY DFFRXQVI RAKHACELQMY DOGHMWY FRP SRHOVR! WMQRUAKER B CDMS FRQYHWEBI G-EHQMUAVIQDP DHAKDAMH GRNVIW
RERYHWEGIG-EWXQHXUHE G-EWERIRZ 1Q) UDMZ KHQLQMIMWWRWW BFRIQ] HG 7 KV UAXKOVIQDEL XUFDMRQR DFRP SRHIWR \KHGEWRDWL LFDIRQR WDV
FRP SROHQAQHTXY DOG\WHIFFBNROR \WHUAXENY GVARXQARQWHG-EWR EHUFRIQ] H3DVSOWR LOMIAY] SHOHLQIWFRQRIEDAMG WP HOVR

LFRPH $ GAUMRID AHVEQHP BHE3-GI HDMBVR WHG-EHQMUIVTXON\ D/G-UYDIYH/ DG DHEXQEBG D/ DARP SRXQGHP BHEGHGGHUIYDIYHWDAY P HDXUHGDNOU
YOOH / DA® WH&RP SIQ LGFOGWHQOMHH I HAWR WH\KDW/R WFRP P ROWREN MAXCEBIXSRQFRQYHMROR WHRAMBEQ) MQRNER EDAGFROMHIEG]
G-EHQMUVIQIWAOWGLGFRP HSHAKDUHFDBXDMRQUHI DEBWR Z KHKHHP DUNAABUFHWL I HURURK-UFRQIY HOWRQMRQ! HDMUHKDYEHHDP HV 7 KH&RP S
DESTHARHWHDXY \WRAN P HNRG DV VKDV WHLQMADQE PXUHOAZELOU R \FIMBIVKH SUIGASDOCP RXQAR \WHMQRAKER BCDMS FRYHWEGIG-EHOMBVIQFDK 7KLY
P HARG UAXOVIQLGRSP HOEDEOMYH\KDLY Z KHOWHDYHIIHP DINAAYDOHR WHERP SI) VARP P RQWRAN | RUDUSRMY SHIRGH AH-BAKHFRQMHMRQSUFHSHU
\KOUHZ KLIFK Z D/ /D OFK DG DEWIVDY/ G YIGHIE/ DUHUHFR GG LOWWHI XXUH

/ MIDARY

7KH&RP SIQ VHP DAMGUQIHR (CELOWN HDMGR SHGQ) OMDIRQLYEDHERQFDP VI RUZ KLFK P DRI HP HABHTHYHY D ERW/LY SURECEGI DG WIQHAWP DAMKH
P RQARUDIHR GW %HFDAHR \WHXGFHIBQN UHDMG\R ERK \WHRXFRP HOGWQHR D) SRAQIMOBRWH/RQWHSHIAQ QMDIRY WHERP S LVIHHDD
XEBIR P CNHDU-DRIEGIHP DMR \WHIDEL DNV \KDAFRXT UAXOVURP COXQ DYRIIEGIRAFRP H- $ VOEAURIOQ RIP DIRQEHRP H/DYDLOEG! WHERP SDQ Z L@
DXFI/WHSRMNOICELON UHDME\R LWSHIAQ) QM DIRQ DG BYVHIWHIMP DMV LI GHRHAOY




* RREZ L@DQG 2 WHY, QEQILEGIS WHV

* RREZ LAV UHFRGHG Z KHOWH SXURKDVH SUFHSOIG | RUDQ CFTXAMMWRQH FHHBAKHHKP DMG | UYDOHR \WHQHAGHLHG\BR) LEGI DG QNI LEBIDAHN
DFTXAUHG 7KH&RP ST LVUHNXUHG\R SHIRP DQOQROOP SOLP HQWBYHY. DQGP RMI BNXHQ® XQE-UAHMBQAURP WEGRHY 7 KHIRRGZ LAV \XEMANGAR WK
GAUQY \WHI R TXOMWUR WHERP SDQ VIV, HU 7KH&RP SI) HIDIHYSUP DU IQWHGHLIQ GHYHESP HAP DX CRMHDOGP DN R \HP LFRQGARU
SIRSFEWDYZ HIDAMKERR) TFHMQ) $ VDUAKGMWKHERP ST FRIFOGHGEWHHDHE R BERYY XQW VP IFRIBARUSIRGANVDIGWKRRI TFHMQ) 7KH
LP SOIUP HQABYLHZ. SURFHWFRP SCUA/\RHI QUYDOHR \KH USRI XQUWR WD 1) YDOH | WHERP SDQ GHMP LGHAKURXIK WHLP SOLP HMBURFHWARDM RREZ L@
KDVEHHQLP SOULHG \WH&RP ST Z LO@WHFRGWHLP SDLP HOWDIHIQIWUAKWVR RSHIDARY 7KURKIK O DK WH&ERP SI) KDVCRKDGLP SO
JRREZ L@ 7KH&RP SI) VRNHULQIDR) LEGI DAHN SN M) WRKQRBILHY FRMDQGGHYHBSHG\WWKQRB\  LQ SURFHW UAHDURK DG GHYHBSP HQMEGE-P DINVDQG
WECHQP HY DQGRXMEP HUUHDMGLQBQILEGY 2 \WHULQIDQ) LEGI DAHNDUHEP RUY HG RYHAHUUASHRAMYHHXP DAMGOYHY WDQILQ) |URP GIWKDQRGH\ HOMRWM\ HILY ,C
WHHYHQARDVORN DG AP \WEFHY LG FDMLQIEC) LEGY RURKHUERY QYHSDAHVP D EHLP SOUHE \WH&RP S HYDOOM/WH UHFRYH.IELQU DG HANP DAGXVH XODYH
R \KFK DRHV , Q SURFHW/ UAHDUAK DG GHYHBSP HAW BT HG XQADKFK \NP H\KH UHIDMG SURWRN DUHFRP SIS RUDEDERGHS DAZ KLFK WP HVKH FCBLABT] H30P RXQV
Z .QEHIIQWR EHIP RMY H3RUZ UMKDR |

,P SOILP HOAR / RQJ / LYHG$ WHV

7KH&RP SO DAHAHYZ KHKM-UIGAFDRYR [P SOUP HWR (R @YHEDAHVDHSUHV, | \WAK LQAFDRY DUHSUAHQMEHERP SI). GHALP LGH/Z KHAHH\KP R
WHHAP DMG XQAVRXQAGFDK | GZ VDMIEXBEGIVR\KHDAHVLO TXHMRQLY GWAKCQWHUFDL LQ) YOOH 1 GW WH&RP SO WFRIQ] HYDQLP SOLP HQWMRWEDHGRG
WHH FHWR WHFDUY 1QJ) TP RXQAR \WHDAHVRYHAWHUUASHRARYHI DUYDOHY ) DUYDDHLYGAMP LGHGE. QVARXQIMGI XXUHFDK | BZ V CSUIMIYRURKHUP HKRGY ||
WHDAHVGAMP LGHG\R EHLP SDUHG DR EHKHEB DQE XVHG WHERP SIQ UHFRIQ] HYDQLP SOUP HONRWKURXIK DFKOLIHVR RSH.DA) UAXEOVUR WHH \WMQAKH SV
YDOHR DQNASDAMGGHADK | GZ VDRIEX\TEGIVR WH DAHADH GBI AKDOWH DRV FOUY L) YDOH 7 KH&RP SIQ Z RXGSG-SUHADMWHUP 0QQ) YDOHRYHARH
WP DQQ) HANP DMGXVH XONHR \WHDXHW

6KDLH YOVHG & RP SHODWRQ

7KH&RP SIQ KDVHIXW LGRHQAYH SOV XQEHUZ KLEK QRO TXOM LHGWRAN ROWRQY QG UMMBAG VBN XQW 5 68 V' KDYHEHHRIUIQMG\R HP SBR HAY DG QRO
HP SR HHP HP EHWR WHYRDGR ' IWARY ,QWHVHFRIGKODR IMVDD WH&RP SO DERSWMG5 68 VDVIWSUP DY HIXW LGRHOMHFRP SHODIRQLOXWKP HOWRL
HP SR HY/ 7KH&RP SDQ DORKDVDQHP SR HHWRAN SXURKD/H SO RUDTHII LEGIHP SR H/

7KH&RP SR HAP DV\KHI UYDOHR WKOUWH EDVHGSD P HWY. DBYRQWHA@MR  JUDQAMQ) DORSWRQSUAQ) P RAHD 7KHYDOHR \WHSRWROR \WHLY DGWDA
VXA DMD H SHRRMGWR YHIAY UHRIQ] HSDYH SHOHUDBED RYHAMWHUWHDAMMVAYIFHSHIRG/ 7 KH&RP SO KDVHXP DMG\WHI DUYDOHR HFK 7 DG DVR \RHA@M

R JUDQANMQ \WHYCDHAN 6 KRBV RSWRQSUAQ) P RGHDZ KIFK Z DV GYHBRSHG I RUXVHLQHXIP DY WHYDOHR WDGHE RSWRQVKDNDYHCR YHINY . URARNRQY DOG\KDADLY
[ UHD WDQIHIE® 7 KHYDAN 6 AKREBVP RGHFRMGHY [P RQY RKHUICARY WHH SHAMG O HR \WHLY. DG DG \WWHH SHAKMG YRDWIW R WH&RP SOQ VRN SURH

" HMJP LQQJ \WHCSSURSUDM I DLUYDOHP RGHODQG FOBXOMY WHI DUYDOHR \KDUH EDHG LY. DUB/DAKHEMR JUIQABTXLA/MGIP HQV 7 KHIDUYDDHR 568 VIV
EDHGROWHI OLUP DMANYDOHR \WHERP SO0 VARP P RQWRAN ROWHEMR JUDQMAVARXQAGI RUH SHRAGIXMHAYIGHID/ 7KHERP S0 XVAARHIGDIAN 6FKRBV
RSWRQSUAQ) P RG-OR HP DMWHI CLUYDOHR HP SB HHWHFAN ROWRQY/DQG U KWR SXUAKDH VKDY XQGHRAN SDMASDIRST)Y 2 SIRQSUAQ) P REHY LFOGQ)
\KHOADFN 6FKRBYP RGHDDOR UINUHWHXHR [CBXVDRXP SIRY LFOGQ) H SHAMS YRDMW H SHAMGAH H SHAMSAYLGHIGUDM DUGH SHAMGUMN | UHUDMR
UMY 7KHERP SO XVH/DEBIGR KIMRUEDCDOGLP STHS YRIWIW EDHERQRSIRYY BHD WIGHGLQWHRSHOP DINAADY IVEHIHYHAKLY VP RUHUH GRIYHR P DUV
FROGWRY DG DEHWULGAFDRUR H SHAAG YROWMW WDQXMQI SXUHD KIMRUFDOYRTWIW 7 KHH SHRMGAHR \WHLY DB/1VEDHE RQKIMRUFDCDGRMHUHARCRP LE
ODWHEGLORWKHIXMH 7 KHUN | HHLQMINDMDAXP SIRQLYEDHGROFEVHYHELOMMMNDM/DSSUIRSUDMI RAWHH SHRMGWP VR WHERP SO VIZ OB/ 7KH
AYLGHIG\ IHBDAXP SWRQLYEDHGROWHARP S0 VKIWRY DOGH SHABIROR [ XMHAYIGHIGSD RV 7KH&RP ST BAP DMAKHO® EHUR KO EDHGLY DB/

Z KIFK Z L@EHI RUHMG GHWR HP SB HHWUIRYH 4 XD A HVIQWH P DAGI RUHWMUHUDMZ RXTS 0 HAKDUH EDHG FRP SHODNRO DAKHH I HAWR DENVY) \M-
UDMI RUDTH SHQH




P RMY DARQDIWLE SUO VUFRIQ] HELOWHSHIRGWHI RUHVMUHHANP DMLY AKOQIHG |, | WHORMDO RUHAMUHUDMLY KL KHAKDQH P DMG | RUHWMUHUDM \MHD
DOQOEAE HOAYP DEHVR LGRUHDHWHHAP DMG | RUHWUHUDM Z KLFK Z LOUAXONQ DGFUDHRWHH SHOHUFRIQ] HELOWHI LDGRCOXBM HOV |, | \KHORMID

| RUHWMUHUDMLY GZ HAKDQ\KHHIP DG | RUHWMBHUDM \KHDDQ DEYWE HP DEHWR GHRUDHWHHANP DG | RUHWWUHUDM Z KLFK Z LOUAXOVQ DQLGRBDHR \WH

H SHOHUFRIQ] HELQWHI LCDCADOWEAP HQV | | RUHWMUHDEMMR HOVDUHP DGH \WH Z RXGS 0 HAAMH&RP SO VURKAVR RSHIDIRYY 7 KHHIHAWR | RUHVMUA
DOV HOWVLOWH\ HDWHGHE0 DK DG ZD/IPPDMID

7KH&RP SIQ HYDODM/WHDWKP SWRQ/XVHER YOOHIWLY DB/RQDTXOW® EDLY | | CRARYFKOQHOQGWHERP SO HP SR VAL HHNDRKP SIRQY KD
EDHGARP SHODIRQH SHOHP D ALIHMIQULFDQ® |URP Z KDAZ D/UHFRGHGLOWHSDWV, | \WHIHDUHADQ P RA FDMRQ/RUFDFHIDMRY/R WHXQEHDLQ) XQMHIMG
HRXUMIY WHERP SIQ P D EHUTXUWHGR CFRHBLDMRULGFUDHIQ UHP DQQ) XQHDCHG KD EDHGFRP SHODIRQH SHQH ) XUUH\KDUH EDHGFRP SHODIRQH SHM#
DOGXQHDHG\KDUH EDHG FRP SHODIRQZ L@LGRUDHWRWKHH \WADAKHE RP SO0 JUDQNVDGAWRDCHNXW ¥ DBAR HP SER HRUMDXXP H/XQMHKMG HIXW O7 DB/
LQFRQGHANRDZ AW CFXAMANRYY

&RGAHOADARQVR & UHAWS MN

) LCOQROOL.OMKP HOMWD/ERAMINDD \KEMPARHERP SI) \R FREAHOADARQ/R FUHAWIMI FROUSUP DU R LQHIY HIMLQG-EWHRXUMAY DOGWEH
UHFRHYDEGY |, QAR HOVLQ G-EVWHPXUMEYZ 1 RULILCDCP DMUMEVR JUDMAKDOM] P RQKVFRQIWSUP DUO R $$$ 0UG$ $ UDMG | LQDGADOIQKKP HQVDOG
FRXQMSDMY 7 KH&RP SDQ VIQYHKR HOVOUHASUP DU [QAURAREQIDIRY/R WHS 6 JRYHIP HMWRIWDIHAH/ FRISRDMERQB/ DGP XQASIERG/

SRFHMDIRY/R FUHEWINN Z W AGHRAR CFFRXQN UHFHYDE®A CUHI HIHIDTD GRALI QU LFDQASHRWHQYHMW R \H&RP SO0 VXWRP HYDQGJHRIUISKLE \DBY
DD/ 7KH&RP SO KIGRHAWMEXRUDNIFRXQAMGIRU  RUP RHMR IWQHADBYIQWH\ HDUHIGHG0 DK 7KH&RP SIQ \HIYIWSIRGAWSUP DU W
2( 0 VDQGAWMEXRYLQWHS P HIFDY ( XURSHOQGS$ MD 7KH&RP SO SHURP VRQIRQ) FUBWAYDDDMRQ/R WRXRP HY | L(DEADCFRIBWROOG DVGHP HG
GHFHAMDY PD UBNXUHFRIDAMDOSUP DUO GIWYR FUEW 1 RUQGIHGPMP UDFRQAMGIRU  RUP RIHR WH&RP S0 VQHADDY RUDFFRXQV UHFH.YCE®!
EDDRH/GAUQ) \WH\ HOWHIGHG0 DK 0% 6HH1RM  * HRIUSKLF DOG6HIP HOYQRUP DIRY | RUDGAMWRIDOQ RP DARQROWHERP S V
OIHVEEXRY

" MMEXRUDGYDRHY LGFOGHGLQGH HIMGLRRP HROWKLSP HMWR AMMEXRLY LOWH FRQRICDMS EDDRH\KHN \REBG P LARQD/D DFK DG
P LARQD/D OFK 2 Q\DBVR GMMEXRY \KH&RP ST VD P HOAMP VIHHDD BNXUHWHAWIEXRNR \HIWBICP RXQVRZ R \WH&RP S | RUDDLP RXQ
LOH FHWR WHUXGIP DMFRWY 7 KH&RP SO0 VOBV SUFHWR IWGAMMEXRYP D EHKLI KHAKDQWHDP RXQAKDARHAMUENRLY Z LOXEP DAMD RZ HWHERP SO0
EHFDAHAMUEARLY R WD GH RIDAM SUFH UHGANRQY CNMUSXUKDAQ) WHSIRGEWURP \WH&RP ST DQG\KFK UHBANRQYDUHR \WRMI QI LFDQV , WA WKH&RP SIQ) V
SUIRNFAHR C5SO WHHQH RIDAG SUFHAVFRXQMR | XUMUHSXURKDAY UML) WH GMMEXRUME VNS UFHYCEG EDDGRHY RODPXUHEDLY JHHDD ZLWMQ @V
| RUCP RQNVRUIWLEDD LORAHG 7 KLY SUPNFHKDY D DEYHYHLP STRARQWHZ RINGI FOBAMICR \WH&RP SO0 VAMMEXRLY $ VKK WHERP SIQ KDVHOMIGLQR
DIUHP HONZ W FHABEQ GMMEXRLYZ KHIE\ IDGYDGRHY DK R WHAMMEXRY VR BHEAHWWHAWIEXRUYZ RINGQ) FOSMICBTXUP HOV' 7 KHVH DGDRHVDHUFRAGG
DABDANRQD TXOUMD EDYDQGEIUHHIP DAMGEDHGRQWHIP RQIR HIEQ) LOMHORY D/UERIMGE \WHAMMEXRUP XOSOHGE DQHIRIDMESHAHQIIH 6XFK
DGYORHYKDYHQR P STRARQUAYHH UHFRIQUIRQRUWHERP SO0 VARQIRIEDAGWEAP HOVR LFRPH 7 KH&RP ST SURFHAMAVQVARXQIVEN-DE. GMUEXRLY DI QWA
GHHBGLGRP HRQWKLSP HOWVR GMUEXRLY EDIXFH DG WKHY XS \WHDGYDGRHG P RXQVJHHIED DAMMHHIGR HIFK FRP SBIMG | VFDODXONMU 7 KH\MP VR \MHH
DGYDRHY DHVAVRIY LOBLQEQ) B DO UHH-P HOWDQG DUHXQUHRXUHG EHIUCGR LQMMWNRQ XQHAMBG EDDQRHY DQG DHOHXSRQGP DG 7 KHDIUHP HOVIRYHOQ) \WHH
DGYORY/ FOQEHFOFHBGE. \WH&RP SO DD WP H

8HR ( WP DMV

7KH&RP S KDV/P DCHDQ®P EHUR P DM/ DG DWKP SWRQY/UHDY \R\KHUER WY R DAV CCEONY UYHH/DGH SHOAYDIGWHAVRRKHR FROMIHY
DXHN DG QCELOWA/AR SUHEDUHIWFRQRICDAG | LDGACOWIAP HOVIQFRIRP W Z W8 6 * HHIDM $ FR-BMES FIRXQIY 3UCASBY $ RXMOOMXOVARXGAL | HJI URP
WRHHXIP DAY




$ GROWG DQG5 HAHRQ , WXHGS FARXQAMY) 3 URQRXQRHP HQW

(Q2RREHU M) LQDQRDCS FRRXQIY 6\BEG/IRDE ) $ 6% IWKHGQHZ \WHEDLS/| RUUHYHOMUHFRIQURQZ W P XOMSBIGHIVHIEGY 7 KHHQE. WIEG/
LP SCRAKHGHMP LCDNRQR Z KHOWHLQAYLGXOOGHIYH IEBVLFOGHGLQDP XSG HBP HOADUDIHP HQWP D EHWDAGD/AFSDDMXQWR CFFRQIMY $ GIRIDD
WHHQE \WIQEG/P RAI WHP DOGHILQZ KIFK WHWDQLFUNRQ FROLGHDARQLY DERFDMS CRRWAKHVESDUDAD  LGHONHGGHIMHIEGVE. RO HISHP W) \WH
UMGOOP HVRGR DIBFDIY DUWDQIHP HOWVRMGHIDIRY 7 KRHQE. \WHEDB/ DHUATXLHG R EHDGRSWG LQWHI LIWADXOWUR | VD0 7KH&RP SI) GRVGRW SHF
WHHQE \WIELB/\R KDYHDP DAMUDCH | HAWRQIWFRQRICDAG LDRDONDAP HON

JQ2RAREH)  \WH)$ 6% MMKHGQHZ \WEQELGY | RAKHIFFRXQICY | RUFHUEQUAYHOAH DUIDC) HP HOMWDACFOGHVR\E DHHBP HQNV 7 KHHQHZ. \WEQELG/CP HIG
WHVFRSHR SUHH LM \R\& DHUYHMHIXAGFHE. WP RV | URP \WHIXIEDGFHQRQ R\l DUHARP SRHOVR \BQJLEBISURGEN DG AHWOVR I DHFRP SRHOVR
\DQILEGISIRSEW 7 KHHQHZ, \WBEDB/ DUHUATXLUHG VR EHOERSMG LQWKHI LUXTXOMWUR | MVAD 7KHERP SIQ GRVQRW SHAMMHQE. \WEQEDLB/AR KDYHD
P DALIDCH | HAWRQ LW FRQRICDAG | LCDGRLCONBA HON

QSSUD  WH) $ 696 1WKHG TP HYGHG CFFRXQIY JXADGAHI RUYHIERYZ KR CBS0 \WHP LBWRHP HKRGR UYHMH UHFRI QUIRQVR UMUK DQG GHYHBSP HOV
DUDQIHP HQN 7 KHOP HOGHG I XLAAH CSSOHVR DUDQI HP HONVZ WK ST P HAMKDADUH RO HOAVDAGH-BIRQ XSRQDAKLHYLQY \MEWERYHD XGRHWEQ! XM HHYHOVRU
AURXP WG/ 7 KHDP HIG-GIXAFHLVH | HFAYHRQDSUIRSHRMHEDUYI RAKHERP S | RUP LOMRGHY CRKUHYHGRQRUDNMS SUO 7KH&RP SI) GRVCRW
H SHAANHHGH. \WEQELBAR KDYHDP DMUDCH | HARQIWFRQRICDMS | LGDADOWEAP HOV

20Q$ SUo WHERP SO DERSMGWHE DK &RHURQEXEHRIRVR $ 68 6XBWRSLF " HEVZ AN & RYHIMRQDQG2 \MHU2 SR/ + & DK &RHMRD
WHEDK &RMMRQBEXEVHRIRY/  Z KIFK FOLL\ \RHOFFRXQI) | RUFRQMME®I G-ENQIMKP HOMKDAP D EHVHBGLOFDK L(FOGQ) SDUMIOFDK VHIMBP HQVXSRQ
FROMMRD 7 KH&DK & RQYHMRQ6XEVHRNRQY UHNXULHIAHYAR CFFRXQAEDUDMY | RAWHQCELOWY DG HMXWY FRP SRHOVR - AHYIIQ FRQYHMEBI G-EVWQWAKP HOWIQD
P DQQHANDABH GRVKH KLY QRIFRQYHINEGI G-BAXQHXUHE G-EWER IRZ 1 UDMZ KHQLQMMFIWRIW UFRIQ] HG 7 KH&DK & RYHMRQ6XEVHRNRQ/ UHTXLH
ELXFDIRQR DFRP SRHWR WHG-EAFIML LEDARQR WDNRP SRHOAQHTXY DG\WHIFFBNROR \WH XA GVARXQARQWHG-EWR EHUFRIQ] HSDVSDWR LM
H SHOHIQWH&RP SO0 VARQRICDMS AP HOVR LGFRP H

7 KH&DK &RHMRQ6EXBVHRNRQY BNXIUH UARRSHAYHCESTFDARQVR \WH\MP VR LOAKP HOVDARH. H MG RUDESHIRG/SUHOAG 7 KHDFRSWRQR WHEDK
&RQMMRQBXEVHRNRY/ O HAVWHDFFRXQIY) | RAMH&RP SDQ V MQRMERBDAGFRYHWEGIGEHMVIMKGLY HHPEU — DGGHIQ HAPBEU
7 KHUIRS-RYHOSSIFDIRQR KLY IXERHDH HAMWHERP SIQ VIV, HU

7 KHI RGBZ LI \EEGIVAIVI RW\KHH I HAWR \WHUARSHRARYHCSSTFDARQR WHE DK & RYHMRQ6XEVHRNRQ/ROFHIBQ SUMRAD USRI ACHLAP V LQWRADGB/
H A-BVEHMDH@W
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$ FIXMWROR BLOFRQBVRIDIH7HKQRR\ |, GF 667

2Q$SUo WHERP S CFTXLHG667 DSXEIFO WDG-GHARP SR EDHGLQ6XQQ YOB &DN RQD 1QDP HIHMBQOANRQIRU SHMDH RUDVRBCR
P LARQ




Z KK IFOG P LORQR DK ARGHDIRY | RAWHRXMBDAQ) \KDW/R 667 FRP P RQWRAN DG P LARQR 667 \KIW/IFTXUGE WHERP SIQ RQ

0 DK 7KHIDUYDOHR WH667 WKDBVKHEE WHERP SDQ RQ$ SUO Z DVHNXCOR\KHI QUYDOHDAD DK WHEMWHKDUWZ HHOFTXUWG
DOGWHERP SI) AGQRABFRIQ) HDQ JOQRUGWRQVKAK KDY 7 KHE67 EXMGHV IFTXUHGLGFOGHEDYDUHY R GLIHHMNBMCHI XQWIGFOGQ) DOFHMQ)
EXMGHW | REXVHG RORSSRUMQMAY LOWHHP EHGHE FRQURCP DNHADP LFIRFRURTBUBXMGHN DYDUHVR P HP RY BXMCHAR/DQGD: L) LSRZ HJDP ST LHUBXMCHW 7K
&RP S VSUP DY WDRQI RAKYOFTXMMRZ DARIOQOAFHWARG67 VEXSH) K WHKGRR)\ DOGH \WLYHSDAMYERWRIR Z KLIFK IMEHIHYHY DHFUMFDCEX@Q)
EGA\VI RUDGYDRHGP LERARQURTBLY

7 KHOFIXMWRQZ DY/ DFFRXQAMS | RUXQEHAHIOFTXOMMRQP HNRGR CFFRXQIQY) Z WKHERP ST LGHQNHE DARHDFTXUHU DOGWHRSHIDIG) UAXAOVR 667 KDH
EHQLFOGGIOWHERP SIQ VARQRIEDMS | LOGADOXIMAP HOVDY/R WHHIHAYHEMR WHIFDOMUWRY 8 QEHAHIFTXMURQP HKRGR CFFRXQICY \WHVRED
SXUKDHSUFHZ DV DERFDMGVR 667 VQHANICI LEBI DXV DG LQUUQ) LEGI DAV EDHG RQWHURXIP DAGI DUYDDH/DVR $ SUO 7 KHH N/ SXURKDHSUFHRYH G-
YDOHR \WHGHADIQILEG DAHV DQG QBRI LEGI DAHNZ DY UHFR GHG\R JRREZ L DG DIRFDMG P LARQW\WHWKGRR)\ OFHMQ) WERWY) XQWIG P LARQW
WHVHP IFRIBARUSIRGANB BRI XQW 1 RHR WHIRRE LOMHDAGRWHE67 DFTXMNROLY GHEAMEBH R SXERH/ 7KH&RP ST WABIGHE DQLQE-BHIG-OW
\KLLG SDUY CESUIVHMR DAMMAP D) HP HAQLW YDODIRQ DQG\KH SXUFKDVH SUFH DXRFDARQ Z DVI LQDT H3GAUQ) \WHI RXUW TXOWUR | VAID SURNRI LGOI LY \KH
SXUKDHSUFHDTRDIRY \KH&RP S P DGHFHYEQ DAV HOVLOWHI RAW TXOMMUR IMDD  Z KIFK UAXEMG LO KD HAR \WHURGOTP RQAIBFDAG\R
JRRE LOQRQ P DINHATEGIHNXW LOYHWY HOV GHHIMGWY DAHN REHUPXUHOADAHV DG BQ WP LGFRP H\E SD\ CEG

7KHVIEGIEHBZ WSIAHQMKHI LODODTRFDARQR WH SXURKDH SUEHWR \KHCFTXUHG GHADWHIVEDHG RQWHURXIP DAGI DUYDOHVDVR $ SUO DVZ HODAKH
DARALDMG HXP DG XVH XCDYH/R \WHCFTXUUHG LQUBC) LEGI DAVHN DAKDAEDM
$3Uo
IOWRANIB/
$ WHNVOFTXUG
&DK DQGFDK HIXLYDBON

SXADHELIQNQI LEGIDAHN
$ WHVKHG I RMIM
7RECDAMANVOFTAUHG

/ ICELOMNA/DRKP HG

$ FFRXQN'SD\ CE®!

$ FFRXHGACEOMWY

" HHUHGLGRP HRQWKLSP HOVVR GMUIEXRLY
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2 \MHACEL QMY
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SXUAKDHG, QUILEDIS WHV 8\HXJ UIH $SUO
1O\ HOY IOWRADI/

&RUHGYHBSHEWAKGRBI\
,Q SURFHW/UAHDUK DOG GHYHBSP HQV 1%
7\DG-P DU DQGWICHQ@P HY/

SXVIFRP HJUADAG

YOANB)

SXURKDHG QB LEBI DAHVLGFOGHFRIHDG GHYHBSHEWAKGRRI\ - LQ SURFHW UAHDLUAK DQG GHYHBSP HAMBGEHP DN DOGWDEHP HY FXMRP HIUHIDMG LQEQ) LEBY
DOGOFMAMMNR) AOMECANR) - 7 KHHWP DG LUYDOH/R \WHFRUHDQG GHYHBSHG\WKQREI\ DOGLQ SURFHW UAHDUAK DG GHYHBSP HAZ HIHGHAMP LQHG EDHEROWWH
SUAHQAWODHR \WHH SHAMGFDK | BZ VAR EHIHHDAGE, \WHUASHRARYHH MY WAKGRER)\ RUIXAMUH\WMAKQRER)\ 7 KHFRUHDQG GHYHBSHEWRKGRB\ LQIQILEBIDRHA
DHEHQ) P R HERODWKGREU\ B\ WRKCGRERI\ EDMVZ MW WH P RMY DARQUHR GG RUHTAK WRKGRER)\ FRP P HQKUDMZ WK \KHH SHANGFDK | BZ VXHGLOWWH
LQWIOCHMP [(DIRQR 1 DUYDOH |, Q SURFHW/ UAMHDLIAK DQG GHYHESP HQAY FDSMUT] HG XQMDUKK NP HVKH UHIBMG SURWRN CLUH FRP SOING RUDEDQERGHG DIZ KLFK \WP H\KH
FOBAN) HCP RXQNVZ LOEHILQWR EHLP RW HGRUZ UMKDR|

7WGP DN DQGWBCHP HYICFXGH667 VAR SRIDMWDGHQP HDVZ HODY\KHEXSH) WK WDEHP DN 7 KHRXP DG | DUYDDHR \WHWDGHP DNV DQGWDGHQP H
Z D/GAMIP LCHG EDVHG RQWHLCHRP HESSUROFK XMQJ WHUHIH [URP UR DIV P HKRAR®I\ - 7 UDEHP DN BQG\WDEHQ@P HYDHEHQ) 0P RWY HGXMQ) WHIRELIKWIXH
P HKRG Z KIFK P DRI HP HQABHIHYHY/LYP DMUIDTD FRQUMMAZ \K\KWHSDIMOQR BEHH WRBHWDT HoB \WWHHDWHV

EXWRP HUUHDAGLQEQILEGI DAFVFRQIMAR 667 VFRQMPXOCUHDNRQKLSY DG PP HUB DIV UHDM VR \WHQWMEXRUDOG HIG PP HUUHDNRQKLSY DOG\WH
| UYDDH/R \KH PP HJUHIAG LQIUQILEGY Z HHGHMIP LGHG EDHGRQWKH SURVIRRMG UYHDHY | RARHOEHQUQ) HMWY DOGWHP LFURFRQARTDUHQMY $ QLEDOMYR
H SHANG DAMRQ DG UHYHHI URZ \M | RUH I FXARP HYZ DY/SUHEDBGI URP 667 VKIMBUIFDORAMEP HUQRP DIRD $ P LOUDDOMYZ DVSHIRP H3 | RAHOFTXUWH
LU LEBI DAV BHIDAG\R WHEXMGHN XQWIKHTS I RAMIB! & XWRP HUMIDMRQKLSVDUHEHQ) TP RMY H3LQDP DOQHUFRQMMMNZ LW \KHHXIP DAGFDK | BZ VDARFADAG
Z \RHH I FXWRP HY DQG DQNASDAMS UMMRQUDMY YOFANR) UHIDAMARWHYDOHR REHY RV HAKISSHGE 667 DAKHIFTXMWRQGDM DQGWHSUHIP LY [0U
YDOHYZ HIHEDHE RQWH P DG SUR IMWDARFADAGZ W WRHRGHY YNGR UHDMG DAHVIMHEHQ) UFRIQ] HEFRP P HOKUDMZ LW UHFRIQMRQR \KHUAYHOHI R
REHYRQZ KIFK WHEDANBR LQEQILEGIDAHNZ HHGAMP LGS $ P RWY DIRQH SHOHDARADMSZ W DFTXUHGLQEQILEGI DAHVLY RAG-AMEBH RAE SXUERHY 7KXV
CSSK IPDMY P LGIRQZ DVHNEEDKHEDVDQHAGH HIMGWE CCELAON | ROWHI XMUHIP RYY DARQR WHIQEQILEGI DAV

&RQMNIHONTHOWYZ HHUHRGHGLOWHIP RXQAR P LR DvBQDSYHYHRARRP HZ D/ GAMP LOHEWR BH SURECE® DG HWIP CEGI DAKRHCFDXAMWNRQ @M 7 KH
&RP S Z DVQRNEBGIWR GAMIP LCHWHI DUYDOHR  \WHHFRQMIHARY DIGDV\KIK WH P RQAUHRGHGUH GRVIKH&RP SR VR DMR \WWHRXARRP HR \WHH

PDWY $VO DFK \KHHZ HIHQR A<D HR WHOP RXQAHRI Q] HS DAKH CFIXAMMWRQ GOM UHDWE VR WHHFRQMIHAHY 7 KHOP RQNHR G-GLY SUIRVHOMS
Z MIQDARXHGACHDW

7KHDP RQWR FRNXQ) 667 UYHXHDQGHIQQIVIGFOGHGIQWHERP S VARQGHHE FRORIEDME WIAP HOVR LGFRP HI ROWHSHIRGS SUO R
6HBNP BHU Zov P LRQDQG P LARY UAS-AYHD  7KHLP RXQAR FROMXQ) 667 BYHXHLGFOGHSIOWHERP SIQ VARQGHHGFRORICDMS
WBAP HOVR LGFRP HI RAKHSHIRGS SUO VRO DUK Zov PLARY 7KHRSHDIRY/R 667 KDHEHHDIX® LOM DMLQRWHERP SO0 VRSHDIRG
DVR 2 AREHJ DOGDAKRK FRWR \DBYDQGRSHDMY H SHOHYZ HHQR GIHM-I BIDMGD/R \WDADM




7 KHIRIBZ LQ) XQDXAWG SR | RUP DFRQRICDMGUAXWVR RSHIDIRQY RUI VDO, HLY DG DAXP HWH667 CFIXAMMRQRAXUMGDVR $SUO R HF
\ HOUDQG KDYHEHHQ UWANBIMG | RAKHRSHIDARQ/R 667 WDMDHEHHQAVARQIXHG 7 KHSURIRUP DUAKAVR RSHIDNRQY DUHSUAHQME | RULQ RUP DIRGDCEXSRH/RQD DG
DHQRAQAFDIYHR \KHUAXWVR RSHDMRQAKDZ RXT KDYHEHHQ CAKLHYHG L \WHIOFTXMMRQKDGMENHD SOFHRQ$ SUO $SUO DQG$ SUO RUR
UAXOVNDAP D RIPXULQWHI XUUH TP RQNLQWRADG/

8 (DAWG
<HDU( Q360 DK

7REDAHIH

1 HAGFRP H

YDUE HAQQIVSHNKDH

" LOWGHDQQIVSHNKOH

2 WHJS FTXMWRY

* XUQY WH\ HOUHQEHG0 DK WHERP SI) FRP SBIMG\E R EXMCHN CFTXMMRYY [QDEAWRQWR 667 Z KIEK Z HIHOFFRXQAG | RUXQEHANH SXURKDHP HXRG
R CFFRQIMY  7RECFRMIGHDIR)SOGI RAHHBMHAY (R FIDKOFIXAWGR  PIAIRQ ZDV  PLARY $VSOWR RHR WHIFDXOMRY/ WHERP SI)
DAXP HDEDQNXSWH UHRUDQ] DARQACELMN LOWHIP RXQAR DSSUR LP DMD P LARQZ KIFK Z Dv/SDMID | XQEHGE WHIFTXUHGARP SO). SURMR\WHIFTXMURY
7KYEINXSH CCEON VIGFOGHELORM-UPXUHMIEL QMY ROWHE RP S0 v FRQRICDMS EDIFHKHAVDQGCBSUR 1P DAD P LARQR HARZ HGFDK \R\HAB
WHEDQNXSW ACELON VIFOXGHGLQRKHUPXUMNDMAN 7 KHSXUKDHSUFHR \WHIFTXMURY UAXGMGLO SXUADHGLQEQI LEGIDAMNVR [5SUR IPDAD P LARY
DGJRRZIOR C5SR IPDMD  PLARY 7 KHSXUKDHGLQEQILEGIDAAVIHEHQ) [P RW HGRYHUDZ HIKMGDYHIDIHSHIRGR DSSUR P DMD VHHQ\ HOY ,Q
DEAURY RHR \WHDFTXMNRQY UAKEMG LQ PRI HWRQUGHDIRQZ 1\ DQHANP DAGI DUYDDHDAWHAMR SXUKDHR  PLARY

* XUQY WH\ FOUHOEHG0 DK WHERP SI) FRP SBIMG RHBXMQHN CFTXMWNRQZ KLFK Z D/ DFFRXQIMG | RUXQEHMWHSXUFKDHP HRRGR DFFRXQIMY)  7RED
FROIGHDIRQSOGI RAMYEMGHVZ D/CSSH IPDMD P LARY 7 KHARP EGHE SXURKDHSUFHR WHFTXOMMNRQ UAKGMGLQ SXUKDHGLQEQILEGI DAHVR
SSH PDMY  PIAIRQR ZKFK P LAORQUDMARIQ SRFHVWKRR)\ DGJRRZ QR 59K IPDMY  PLARY 7 KHSXUADHELQUQILEGIDAMN RKHJ
WOQJIRREZ LQDG\WHLQ SURFHWWKRE\ LQEQILEGIDAHVOHEHQ) TP RMY HGRYHUDQDYHDIHSHIRGR VAYHQ\ HOYW |, QDEAMRY WHIFDXAMMRQ UAXEMGLO
FRQMY HWRQIGHDIR)Z 1\ DQHANP DAGI DUYDOHDAKHAMR SXUKDHR P LARY

*XUQY WH\ FOUHOEHG0 DUK WHERP SI) FRP SBIMGWUHBXMQHN CFTXMMRQVZ KIFK Z HIHDFFRXQAG | RUXQGHMHSXUADHP HKRGR CFFRXQICY
7RIECFRUGHDIR)SOG RAMHHBMQHW DFTXMWRQ/Z DVOSSUR P DMD PLARY 7 KHFRP BLGHG SXUADHSUFHR WHIFTXMMRQY/ WK LOSXURDHG
IQEQIEGIDAVR [BSUH LP DAD P LORQDGJRRZIOR 5SIR (PDMD P LARY 7 KHSXUKDHGLQEQIEGIDAAN RMHMDQJIRRE L DIHEHQ) [P RWHG
RYHUDQDYHIIHSHIRGR VHYHQ\ HIY 2 GHR WHDFTXOMANRQVKDG DO HLD RXVED P HOADARADMG Z LW WEDHG ROWHRSHDY SHIRP DGFHR WHIFTXUHGEMQW
| RAH\EZ HYH P RQX SHIRGHYAQ) 6HBMWP BHJ 7 KHIQUOSXURKDHSUFHR WY DFTXMMRQZ DY/ GWKDQWHI QUYDOHR \WHIFTXUHG QRADRHN DQGDY/D
UAXOWKHERP SO UWFRG-GQHIDIYHIRRZ ORBLY P LARY Z KK Z DVUFRE-GIQRMUGRY WP CCE QMY LQWHFRQRICDMS EDDFHKHV , QWH\ HIU
HOGHG0 DK WHERP SIQ P DEHFRQMY HOWRQUGHDIROSD P HOMR \WHSUHYRXVRZ GHYLQWHIP RXQR PLARY 7 KHARQMYHONFRQIGHDIRY
SO P HOABAXEMGLQWHGH UFRIQUROR WHGH DYHIRREZ LOUFRE-GROWHIFTXMURQAMDG\WHUFRIQWROR DSSIR IPDMY P LARQR JRRZ LM
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" VFRQMMHG RSHIDARQY LFOGHHI RTBZ Q) SURGFNTP LOHAKDAZ HHOFTXUHGLOWHIFTXMMRQR 667 1$1' ' UYHV/ 1$1' FROURGLY 6P DVEOGE, &V
&RPERO HPRY &RIPUHYVGXSH) MK 6P DW6HRL) MK DQGP 0) WP H3URIUIP P CEGY) MK P HP RUHVDQGRHIQVHIDDL 25 ) DKSFGFVIRR . R 0%
GHOIW LOWHIHRIISKIF WILRQ/R 702 D) &KICD +RY . RY B6LQICBRUA 0 DD MD 7 KDMIGE , QGRHID 9 IHPP DG3KIASI(H/ 7 KRHSIRGANIGH/Z HHP DINAAG
| ROVDBIMCPHWHLFTXMMWROR 667 RQS$ SUO EDHGRQP DIHP HQVGHRMRQUHOIDAQ) \WHP RAEHQ) DDMILE | MIQR\WHERP S0 VSIRGABRWRIR 2 Q
oD WHERP SI) FRP SOIMGDWIQLAMRQWRVHDAHL $1° * WYH/ 1$1' FROURIBLY 6P OWEOG, &V &RP ERO HPRY &RIPXUHYEXSH) MK 6P DD
6HARU) MWK DQGP D) WP H3WRIUIP P CEGH) MK P HP RUINAR* UHHIIDO/G\ WP V/ VG 7 KHVDBISUFHLOWLY WBQRNRQZ DV GHMP LGHGE. P DQIHP HYWR WHBUAHONDL
YOOH DGOFRAQO RIOQRURWZ DVBFRIQ] HSRQWH\OBIR WHQHADMN |, QWIM\DB! WHERP SO) GVSRHGR [BSK LP DM P LARQR DAHNVKHIIRJ
\OB! SUP DU FRP SUMFGR LOYHIRY  SURSHWY STIQNDGGE HMXLSP HQMQEQILE® DAV DG GRQ P DNBEBMVHXUANY 2 Q-XO WHERP SIQ JUDQMGOQ

H FOMYHQP MG TFHQHI RAKHP 04 CAMHR FHMEQ6HIOOL 25 ) MK SIRSENMR3UR HUMRIOERP SAMITHKGRR / V8 3&7  7KHIFHQHWR3&7 VAP MG\
WHLQBMY VFIP HOVR ROWFDDAVF GUYH/ VHARS ER] HY HPRURQE ERR\Y YIGRJDP H/ QIMIOAVSD V' 9 SO HUUHFR GHU CRMERRN FRP SUMY CHERRWY GHNRS
FRP UMY 3& P RQVRY P DXV WRIIHGYLFHY SUQMYVFDQGHY ARIIHYIT HY 3& &$0  SRIQAR \DBIGYIFHY JUISKIE FOUB/ VHYHY FIHONVZ RINIBIRQY DGP REG!
SKRHV 387 KDVQROFHIHRVHDAHRHSIRGEMR DD REHIGEMY VHIP HIWRUIHRIUISKLE UHILRQRKHAMDQWRHOAMMGIERYH  &HWIQP XAVCDIRDODMRP HYDUH
H FOG-GIURP \KVAFHQH

) RUILCOCADDWEAP HOABXUSRAHY WHUAKOVR RSHIDARDY | RAWHHAVFRQMMHE EXMGHMAYKDHEHQVHI B DMG 1 URP WRHR \KHFRQIXQ) RSHIDNRQ/ DG DU
SUAHQMGIQWHERP S VARQRICDMS | LGDGADOWEAP HIV D/ AVFRQIMXHE RSHIDNRY/

$ VHHWP HR \WHIOFTXAMMRQ WHERP ST GHMP LGHG\WDMZ RXBKREB667 VEXSHY MK 0 HPRY DOUGE5) BXMGHMAYDYDAHVKHTE| RVDB! LQDEAMWRQWR RKHU
EXMCHAMVKDAKRHERP SIQ. KDARGMGPHWHIFTXMURQEM $ \MURSHDICY \WHE67 BXMGHNIRAZR TXOWY WHERP SI) | RXQGM GHILHVEHETHHD6E67 V5)
EXMQHVDQGWHERP SI) VZ IUHBW P LEIRFRQURGBUDCG DR EXMGHAY 2 QWHP HP RY MGH DVWMUGYHAMY WHEZ P DIIQBMHMR3&7 \WHERP SI) KOG
\XEWEQIDD [P SURYHGWHJIURWP DLILQI RAKHUMAR WHBXSH) MK 0 HPRY BXMQHN 7KH&RP SO DOR GHMP [GHSWDAXQQQ) \RP HYROP HRQWHP HP RY
EXVGHWLY FUMFDOR SURMGQ) RAMKHEXSH) @K WRKRR)\ EH RHIWDQEHTRHQHG $ VDUAKOWKHERP SDQ GFAG-GWRIQMUDMWHEXSH) KO0 HPRY DQG5)
BEXMHMVR 667 LQRWHRIRQ BMCHAA/R WHERP ST GAUQ) WHVHFRQG TXOWUR |VAD 7 KHRSHDIRY/R WHHBMQHMVKDHEH-DLFOGGLQ
FRMXCQ) RSHIDMRQ/| RAKHSHIRGS SUO WURAIK O UK

7KHUAXOVR QVFRQIXHGRSHIDNRQY| RAWH\ FOUHIGHG0 DUK DHDVIRTBZ V [QWRAOB/

<H Q3G
0 DK

1 HADBY

&RWR \DBV

2 SHDMY H SHOHY

,GFRPH\Ef BHCHIW

1 FABRWI BRP GAFROMKHG RSHIDARY

) ROWH\ HOUHQGHGO DK WHFRWR \DBYUHDAG\R QVFRQMXHGRSHDIRY/IGFOGVISSR (PDMY  PLARQR LQHQRY Z WM GRZ QY

" XUQ) WHI RN TXDWMUR VDD \WH&RP SDQ \RGDEX@Q) 1Q0 CAIRWDNKDGEHHCRYHD P DUNHMS | RAMIBH I RUCSSUR P DMD P LORQ Z KK
DCBSWR LP DG WQHAERRN YDOH DRGRIDQRUARWZ DVUHRIQ] HG - 7 KWVADBILY DOR UH GRMS LQ GVARQIXHE RSHIDINRY/
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667 $FTXMUWRD

CXUQYIMDD  WHERPSIQ PG PLARQR \FYHDGFHUHDAG DQG R | LFHFBRXUHFRIVDARADAMG Z MW \WHIFDXAMWROR 667 6HH1RM |RUP RUA
LQRP DIRQUADAGR LY CFTXMURY

3DMOW LRV

*XUQY \WHWUHHP RQMVHIEG- XCH WHERP SI) DIUHGVRWHWLP VR DSDMIMIFHQHZ W D XQUHIMMG\KLLE SOV DOGMI GHE DQDI P HRD- XO

7 KHSDMIMIFHQH\VAMBG DEBI HELQ UQIHP HWKIIP V- 7 KHVRECED! P HWP DEHR\WHWLLE SOV 1Q-XO ZD/  PIORY  PLAORQR ZKFEKZD/
H SHOAGIQWHILWWDOWMUR MDD DOGWHUPDQQ) P LARQZ D/UFREHGD/DSUENGUR DOV \WDAZ LOEHDP RMY HERYHMWHUP 0QQ) @HR \KHSDAW
Z KK H SIWHGLO-XCH

7KH&RP SO HOMIHGLQR DSDMMBRWRIR CFHQHH | HAYHO DK Z 1\N DO XQUADMG\KLLE SOV \WWDAERYHY ERK IWXHG SDMQIV DG SDMMALSSTEDARY/

DOG\HNBGOEBIHGLQ UQIHP HQNKDIP V7 KHVRBCSD P HAP DEHVR \WH\KLLG SOV Z D/ PIIRY)  PLAORQR ZKIFK Z DvH SHOHGLOWHI RUW TXOWMIR 11D
DOGWHUP 0QQY P LARQZ D/WFREED/DSHEAGUR DOV \KDAZ LGEHIP RMY HGRYHWHHMP DAG  \ HDUUWP 0QQ) @HR WHSDMIN 7 KH&RP SIQ

HOMGLQR DIRKM-USDMYERINRIR CFHQHZ W\MH\P HXQHDMG\WLGSOWIQ0 OFK~ DQG P LARQZ D/SOGFRYHIQ) SDAMNSSTIFDIRY/ 7 KH

P LARQZ D/UHFRGGD/DSHEIGUR DOV \KDIZ LOEHDP RMY H3RYHAMHO HR WHSDMV

( [ SHQH/$ WRADMS Z W WHS EDQEROP HINR WHS W HS FTXOMURD

2 Q2 RREH WHERP SI) G2 1 6HP IFRGARUER SR DIRQDYRXAGWDAKH KIG\VHIWDSIRSROORWHIRDGR ' LWHARYR $ W HRRSRDIROWR
OFAUHSWHOR)  SHAKOMHIQFDK RUDVRECR CSSH IPDMY  HIARD 2 Q2 RREHU $\W HOQRXA-G\WDMVYROGR * LUHARY KOG GHMP LGHG WD,
WHXQRIFWG SURSROCY D/LQOGHNOM 2 Q' HHP BHU WHERP SI) GHIYHIHGDZ UMK CRIVLFDARQ\RS Wi HOUH DLAQ) DSIRSRHGOMDMVMMR GURRY
REHHDRMGDS WD/ DQQMCP HIMY 2 Q) HEL@W WHERP SI) DRXGAHG MWL LQDNRQR IWFRQIGHDIROR DSRMMIOMIQLANRDZ WS W HIC
@KWR WHHRQRP LE XQRHIBQN DOG\WH@RN R YIMELQI Z WK UASHRARS W HYYEXMCHNV QRADIBZ Q) WHERP SIQ R SXAVDYODHRQS W HD |, QUkHI RN TXOWAUR
IMDD  WHERPSIQ HSHMG P LARQR YOURXVARWWDARADMG Z W \KHWMIP LCDMG SURSRVOD

, Q3LRAAW/5 HHDUK DQG' HYHBSP HOW

b XU WHWILG TXOWMUR TVADD \KH&RP SR FRP SBINMGLWEFIXMMWRQR + 0P SWKUH&RP SDQ DODGHUILQWHOLIHI RUP DARXAK VAUHH FRQARML
P DAHV$ VDUIHKXOW \WHOFDAMR) WHERP SDQ LGPXAUWHGD P LA@RQLQ SURAHV URHIUAK DG GAYHBRSP HQWADUIHIQWHWILG TXDWMUR 1IVADD

" XU WHI RN TXDUMUR VDD \WH&RP SR FRP SBIMGWHIOFDAMWROR! +, 7( &+ 6R\®OH DSIRMGUR \R\& DIHGYHBRSP HOWRRYDOGHRP SIGBLY $\
DUAXOWR \WHOFIXAMMRQ WHERP S LGPXUWHGD P LA@RQLQ SURAHVUAHIK DG GYHERSP HQNAKDLIHLQWH I RXAK TXOWMUR | VDD

*XUQ) WHIROW TOWUR (MDD \WH&RP SDQ. AR SBIMGIWIFIDAMWROR 5 (, QMCDIRIO DODG-UIQGHYHRSQ) LQRYDAYHLQA UDMG AURAWI RAP RN
DQGFOERQP R LGHGHARRY DOGRAHUA HVD IV APV $ VDUAKOWR \WHIFDAMMRY \WHERP ST LGPAGD P LEIRQLO SURFHWUAHDUAK DG GHYHBSP HW
FKOLHLQWHI RAUW TXOWUR | MVAD

19(670 (176
7KHERP SO0 VIO HWDUHLQMIGHG\R HWBEDAK DKLIK TXOIWY SRNRIRWDABUAHYH/SUGR.SDO P HANVATXAW GHH3/ DR G/ IDSSURSUDMFRAHADIRYY DQC

GHIYHY DQCSSURSUDM\ LHTSLQUHDMRQKLS VRWWHERP S VIO HYWXIGHIGHY OGP DNWRGEMRY 7 KHIRTRZ LQ) LVD\KP P 0N R DYCLOE®! | RUNDBIVHRXUMA/C
0 DK P RXQVLOWRADRY




$ YOOE®! | RINDBI6 HRXUMHY/

* IRW * IRW
SOWMG 8 QU SQUIHE (P DMG
&RW * OQY | RV ) U9 DOH
* RGP HQIHR ERQ®Y/
0 XQASICERQ®Y/
$ XPORQUDM\VHRXUMAY
&RSRDMERQD/DBGEN
0 DUHEEGIHTNN VHXUMEY
7KHIRTZ Q) LVD\KP P 0N R DYDKDE®H | RUVDBIDQGWEAQ) VHRXUMH/DD DK [P RXQVLQWKRADQG/

$ YO.OE®! | RONDBI6 HRXUMHY/

* IRW * IRW
$SOWNG SQUDIHG SQUDIHS  (WPDMG
&RW * OQY | RAEY ) LB DOH
* RYHOP HQIIHR BERQB/
0 XQASICER®/
$ XPURQUDM\FRXUMNA/
0 CUNAUBEGIHIXON VHRXUMEY
&RSRIDMERD/
7WDEQ) 6HXUMAY/
* IRW * IRW
$SONNG  SQUDOHS SQIDOHE  (\WPDAG
&RW * DQY | RV ) LY DOH
$56
3XRONRQRQ$ 56
$VO DFK WH&RP SO VDYDLOE® | RUNDBIGHEVWHRXUMY DG P DUNHIBEGB HTXY VHRXUMEY DUH SURHNG RQWWH FROGHHG ARQRTEDAG EDDGRH\KHAVDY
KRVWMP LQYHIR HOVR P LAIRQDIGEY WP LOMHWF HOVR PLARY $VO DWK \WH&RP SDQ VDYDMDE®! | RUNDBIGHEWHRXUMY P DUNAREG!
:D@N%ﬂpw VHEXUMY DUH SURHQIMG RQWKH FRQEHVHS FRQRICDMS EDDFHVKHHVDAKRYMP QIR HOVR P LAIRQDIGEY WP LMK H?
$VR 0 DK WHERP SDQ KOG IO/ HOWLQWMGHNBOR ELANHG DAURQUDMVHRXUMAY $56 Z [\ DIDUYDOHR PIIRY ,QLRAPEH) W
&RP S H HXMGD0$ 56 WIKWDIUHP HOMKHS LIKW Z W\KRHEUIR\HAMURKIK Z KIFK \WH&RP SDQ. SXUFKDHEWHVMGHABRORS 5 6 WDABIRMGHS L WHE&RP SI0
Z K \RH UL KVUR SRS 516 EDAN VR WHEURNHUDASDUDR WP HGAUQ) WHSHIRGIURP - XCH WURKIK - XO DOG L WHEURNHLZ I WH U KR SXURKDH
RUOVHDAHS 56 DASDURQWHERP SDQ IVEHKDD DQ WP HWURKIK - XO® 7KH&RP SIQ CFARXQMG | RAWHCFRHBIFHR \WH5 LIKWD/ARHUFHSWR DSXWWRSIRQIRU
RAFRMGHDIRQ DG BFRIQ] HDJINQZ W DFRIASREQ) BFRIQUWROD/DEY WP LMY HOA' XUQ) WHSHIRGIURP $ SUO R-XCH PILAR

R \WHVXGHAEDQ DAURQUDMVERXUMAY Z HHUHGHP HGE, WHRIIGDOMMHY 7KH&RP SO0 H HAMGIWS UKMR\HDRHUP DQQ) P LARQIQ$ 56 DASIMRW
EURNHURQ-XCH DG UHFHYHG | XTFDK VHIBP HOWVRAWHWEIQLRAIRORQ- XD

$V0 DUK P IGIRQR \KHIDUYDOHR WHERP SIQ VIQHWY HYBRWRIRZ DVIQHAMGLQ$ 56 © W WHFRQMAQ) QIXGW IWKH/IQWHJIGEDD
FUHAVDOG FDBAICP DN WHERP SO V$ 56 KDYHH SHIHIFHGP XOIS6H DGGDAIRY I URP 6HBMPEHU  \WURKIKWHAEDMR \MYUSRW:  KIBIWHERP SDO
FRQMXH/\R HDLOMHNROWHHLOMXE HOVEDHGRQDSUH GHMP LGHS I RIP XDZ WK \VEUHIB/ANHG\R SDUMAXDULQMIANNDMIQEFH \WHHAWP DAGP DNANYDOHI RAKHF
$56 QREYHICBSUA LP DM/WHRUI LDOSXUFKDH YOOH




7KHIDUYDDHR WHIDOG$ 56 R P LARQKDVEHHQHAP DAGEDHERQP DINHANG RP DIRQDQG HAP DMY/GHMP LGHGE. P DRI HP HADQG FRX@G FKOQIH
\LJQULF® EDHGROP DMHNRQAURY 7KH&RP SIQ HYDODAMG\KHLP SOUP HQMIQWHYDOHR WHHS 56 GHMP LQQ) IWLOMMMR VHIDKHHVHRXUMAY SUR MR WH
UHFRYHY R WP RMY HE FRUEDLY UGG LOWHVHRXUMA/EHQ) REHWKDQ WP SR [P SOUHG DG KDY BHRIQ] H3LP SOLP HWADU HYRQWHHLOYHAR HOVR
PIIRQIQINDD OGP LARQIQINAD

7KH&RP SIQ EHIHYH/\WDAVEDHG RQLWPXUHIXQUARIRMG FDK  FDK HIXLYDBQNDQGVKRYWMP LQAHW HNEDDFHY \WHPXUWHANDFN R @NXGW IQWHFHAWIG
FOBANCP DUNHNVI RUS 5 6 Z L@QRWDYHDP DMIDOP STRARQIWATXAW FDK | BZ. RUCELON \R | XQG IWRSHIDIRQY

$VO DK WHERP SI) HYDDOMEWIQYHIR HYERWRIR DQGRMEXQUDT HGRWVR P LAIRQRQIWGEWHRXUMIY Z KIEK Z HHGHWR | ORWDNRY/
LQLOMAVIDM/DQGFUHEW DNAVRQAURY 0 DEIHP HERYQRABHIHYHOD R \WHXQUHDT) HE GV UHSUAHARK-UWWDQWWP SRIDY 1P SOLP HQNEDHGRQIW
HYOODMRQR DYDOEBIHIGHFHDVR 0 DFK H FEBWRHS 56 GARUEHGIERYH 7 KH&RP ST VIQMMAMR KRGWHHLQMUY HON REHAKDOWHS 56
GHAUEHGERYH XQMKHHDIMVOHQR BRI HIP SIS ) RAKRHLQYMAR HIVRAFKHXGG\R P DXUHXQMINMIO DK KK UFRYHY LV QRATQIASDMGWR
RAPXULQWHQH W HDUDGG\WHHLOYHKR HOVKDYHEHHDFODWI LHG /@) \MP LR HON

7 KHCP RWY H5FRWNIQG HAP DMG| LUYDOHR \WHDYDXDE®! | RIVDBIVFRXUME/DO DK B\ P DMWY H FOGQ) P DUNAREGIHNUW HRXUMEVR
PLORQDGFRERDMGENR P LARY Z KIFK KDYHQR FREAXOCP DMUMNY DUHKRZ QEHBZ. [P RAQNVIQWRADD/ ([ SHRAMGP DXUMEVFOQA! HUURP. FROMFMD
P DMUMEYEHFDAHWHIMKHYR \RHVERXUMA/P D KDYH\WWHUIKVWR SWED. REQIDIRQYZ KRXWBUHSD P HABHIGNWY DOGWHERP SDQ YLHZ VIWDYDIOE®! | RUNCD
\HRXUMYY D/ DYDLOEBH | RUPUMHARSHIDNRY/

* IRW * IRW
SOMWMG  SQDOHS SQIDOHG (WP DAG
&RW * QY | RRH/ ) OO DOH
$ YODE® | RUNOB
" XHIQRH\ HIURUGBW
" XHOWURGH\ FOUDQG\KURKIK [ LYH\ HOW/
" XHOWUILYH\ HDW/ DG WURKIK W\ HOWY/
" XHOWND\ HOLY
7KHIRGBZ LY LVD\KP P DY R DYDDE® | RIVDBIVHRXUMEVDAD DK [P RQVIQWRAD/
* IRW * IRW
SOMWG SQINHG SQIDIHE (WP DAG
&RW * QY | RWH/ ) DUSDOH
$ YOME®D! | RNIDH
" XHIQRH\ HIURJBW
" XHOWURGH\ HOUDQG\KURKIK [ LYH\ HOY/
" XHOWUILYH\ HWDQG\WURKIK W\ HLY
" XHOWNQ\ HILY
" XUQ) WH\ HIUHQGHG0 DK \WH&RP SO KDGOQLP P DMIDCIP RXQAR QAT H3JDQVDQGGWH/IURP \DBVR DYDDE® | RUVDBIVHRXUMEYFRP SOHG
\RGHABDD) HBJOQVRQ\OBVR DM@ER  RADBVXUMA/R PIARQDG P IAIRQGUGQ) WH\ HWHIGHG0 UK DQG0 DK UAS-RAYHD

0 DUNHEEGI( TXW , QYRR HOV

7KH&RP SIQ CFTXUHGLOMNR HQNVIQSXETF FRP SDQHVD/SOYR \KHE67 DFIXOMWROYDOHGDN P LAIRQDAKHWP HR CFTXAMMRY 7 KHVHSXEQE FRP SDQHVDY
ONMGRQWH70.Z DY6VRAN ( [ FKDQHDQGLGFOGH . LQ) <XOQ( GRURQFVARP SIQ / IPIWG . <( QX GHER\EDH&RSRIDIRY , QX GH  3RZ HIMK 7HKRBI\
,RERDAMS 37, DUG3URHMRIOERP SXMIZTHKGRR /\8 3&7 ' XUQ WHDOWUHGS' HHP B $ TAHZTHKQRBR\ @ $ STFHJ FRP SBIMGID
IQUIOSXETF R | HIQ) RQWH 702 CQEVRAN ( [ FKOQHDQGLYQRZ SXEQFD WIGHG 7KH&RP SDQ UHRIWA LHG\KLY LY HOARMR QRO P DUNHBEGIHTXW LR HOMR
P DINHEEGIHTDW LM HOV UK LQDOLIGFUDHIQWHI DUYDOHR \WHP DANHEEGIHDAW QAR HOVR  PLARQDVR ' HHP BHU




$VR 0 DK DSSWY LP DMD P LAIRQDQG P LARQR WHHP DUNABEGILQYHXR HWKDYHEHHRLGFOG-GLOWRWMP DIGEQ WP DYDOEG! | RU
\DBHLQMHIT HOV UASHRAYHD EDHEXSRQP DRI HP HWLQMAR KREBVKAK VHRXUMA/ XQIOUHFRYHY - &DK GYIGHIG/D0GRMHUGVEXRY/R HIQQIVIRP \KH
LMY Ll D) DHIGFOGGLORKMHLGRRP HDAKHADMR UHFRG 7KH&RP S KDVFOWL LHGWH\KDURZ QHELOWHHFRP SOQHYDVP DNHBEGIVHRXUMY $ VR
0 DK WHERP SI) KD DQXQUDT HEJOQLQRMHUFRP SUKHMYHIGFRPHR P LARQRQWHHP DNHBEBIVHRXUAMAY Z KIFK WHERP SDQ KDVGHMP 1GHS
R EHDWP SRV P SOULP HQW

1 RQ P DINHEEGI( TXW , QvHXR HONV

7KH&RP SIQ KDVAHIBQLOYHAR HONIQSUYDMD KHISFRP SIQHYZ MW DFOW LQ) YOIDHR P LERQDA) DK $ VSOWR \WHOFTXMURQR 667 \WH
&RP SI) CFTXLHG AHMEQLOYHI HWLIQSUYDMD KHIBFRP SDQH/Z W DQHWP DMG| LUYDOHDAHEMR WHIFTXMUROR PLARY 7KHHIQMMY HOVKDGD
WL YIOHR P LARQDM OFK D/DUAXOWR \DBVR QMM HOVR P LAIRQDQG DU LEDNRQVR P DINHABEGIHDAW LOYHKR HOVR

PLARY 7 KHLQ/MWR HOVLQSUYDMY KHISFRP SOQHY DUHIFFRXQAG RUXMCQI WHFRIWRARHHNXW P HNRGR CFFRXQIQY  D/OBSURSUDM ( DK SHIRG\WH&RP S

HYDODM/Z KHKHUDQ HYHWRUPKDQ HLQ ALURXP WEGRHY KDY REPXUMG\WWDAP D LQEFDMDQLQYHAR HYWDY/EHDLP SOUG 1 XSRQIXURHULQAHIM DARQR \KFK HYHAMH
&RP SI) GHAMIP LGHARHLOYHKR HQADVAKI | HIHG DGHFOCHLQ YOOHWDAY RKHAXDQWP SR \WH&RP S0 Z UMM GRZ QWWHLQMHR HOAR IWHXIP DAGI DUYDOH $\A
0 DK WHERP SI) GHMP LGHEWWHIHZ HHQR VKK LP SOLP HOV' 7 KHVHLQYHW HQW DHLGFOGHG LORMHUDXMHVRQWHERP S0 VARQRIEDAG EDDGFH\KHHA

1$.59$/8( 0($685(0 (176

$ FFRXQIY WX®VI RUIDUYDOHRDUW\ \WDAVDUYDOHLYDQH IMBURH UHBUAHG) \KHCP RXQAKDAZ RX@ BHUHHYHSE R VHODQ DAVHARUSOG\R B/ HUD ICHOW LQDX
REHO \WDQOANRQ BN HQP DINAMSDWASION $ VKK | DUYDOHLY DP DINHAEDVHG P HDWXUHP HQAKDANKRX@ EHGAMUIP LGHG EDVHG RQDAXP SWRQVAKDAP DINHWV
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GWFDW |RZ DB/Z [ORAEHUDT HG |, QUARIQUROR \MYUMN D/D DUK WHERP SI) KDVSIRMG-GDYDODMRQDIBZ OFHR PLARY 7KH&RP S
DORKDVMEAVE FUHIWZ W DQHXP DRG] HIHAR P LARQD/OMEGIDAD DK 7KRHWEME FUGWH SUHDNVDURVP WVEHEHD DG
7KH&RP SO0 EHIHYHAKDAMA/P RIHONHD \WDQCRAKDARHEHH IWURP WHVHWEM\S FUHAWZ LCQRAEHUDD] H5 DG \WHIH RIHKDY SURYLGHG D YDODMRD
DBZ DFH DI DLQWAKHI XQIP RXQV 7 KH&RP SO0 KDV8 6 IRMIQW FHEWZ MWOQHMP DRG] HIFAWR P LARQWDA SWHDAVDUROP WEHEHD DG
7KHERP S EHIHYHY/IVYP RIHCNHD \WDQ CRAKDAKHEHH WURP WHHFUHAWZ LAGRABHI X WD HG 06 KDYSURVIGHS D YOODURQDIBZ DFHR
PIARY $VO DWK WH&RP SDQ KDGDWMIDAHP IQP XP \Jf GHARSHDNY GRWFADW IRZDG/R PLORQWONW SUHEHEHD DG




7KH&RP SIQ V7 KDDQGP DX CRMUQ) RSHIDNRQYPXUM® BHH IWURP QP HRA] KRIAD VIWIRMGWRWHERP SIQ EDHGRQIWLQYHXAR HQAQSURSHW STIQW
DOGHIXSP HQAQ7KOMQG 7 KH&RP SO0 WM KR SHIRGYLQ7 KDMQGH SLUHDAYTURAP HY/LQWHI XMUH KRZ HYHUWHERP SDQ. CRRYHD VHHNWVAR CFTXULHGHZ. \5f
KRID V 7KHE&RP SO GRAVGRM SHAAMHIXMUHH SLDNRQR D) R WA} KRIED SHIRG/LQ7 KDDQGWR KDYHDP DMIDOP STRARQIWH | HAMH\EE DM 7 KH
DJJU-) DMGRMUEHH IWGHIYHG | WP WHH\E] KRIED VOSSW LP DMG P LARY PIIRQDG P LARQIRMH\ HOWHIEHG0 DK DG
UASHAYHD 7 KHEHH WRH KRIGD. KDGRQGOWE GHAGFRP HSHAKDUHLSSUR P DAG LQWH\ HOUHQEHG0 DK DG I RUWH\ HOUHQEHG0 DK
DG I ROWH\ HOUHQEHG0 DK

-81.25689%R5' 1$7(' &219(57.% (' (A 1785(6

7KH&RP SDQ V BORQSUCHSICIP RQM MQRMER BDMFRYMHWEGIG-EHMIVGH HHP B DH\KER BCDMELQUIKR SD P HOM
D0 IXVMUHVHIRUGEWR WHERP SOQ DG DUHH [ HAYHD \WERECDMGLQWIKWR SD P HMRWHICEONVR \KH&RP S VAKEMADUH/ 7 KHG-EHQMUW/OH
FROYHMWE®! \KEMAMR FHYIQFRAWRYY [QR\VKIW/R \WH&RP ST VARP P ROWRAN DATQLQMICFROMHMRQUDMR \KIW/R FRP P RQWRAN SHU
SUCASOITP RXQAR GHEHQMUY UHSUAHQIY) CQLQUWIOFRQMMRQSUFHR CBSUR 1P DAD SHMDHR FRP P RQWEAN $VR 0 DK RHR \WH
FROGURQ/DIRZ LQ) KREHYR \WHG-EHQMAAR FROYHYWKDGEHHDP HV$ VDUAKOR FDK GYIGHIG/ SOGMGAHWHIMKOFHR \WHG-EHQMU WHFRQHMRQUDMKDY
EHHQDEWVAG W \KOW/R FRP P RQWRAN SHU R SUGASDOIP RQMAR GHEHQMUY UHSUAVHQINY DFRQYHMRQSUFHR CSSA LP DM SHAKOHR
FRP P RQWRAN

$ VAKHGHEHQMUA FOQ EHVAMBG LOFDAK XSRQFRQMUYRY | RUDFFRXQIY) SXUBRY WHGHEHQMUY/Z HIHELL XUFDIMG LQIR DACELOM FRP SROHNIQG DQHIW
FRP SROHQVZ KLFK DHLQANDIT WFRG-GDNDUYDOH 7 KHFDW L) YDOHR WHHDWY FRP SRHOADND DK DOGDA DK ZD/ PLORY 7KH
HIP DAGI DUYDOHR WHOCELQW FRP SRHAR \WHGHEHQMUY DARHIMKOFHEDMZ D/ P LARQ WAXAY [QDGEMEVFRXQR PLAORY 7KHXTP RWYH
GEVAVFRXQNZ D/ P LARQDA DK 58] P LARQDM DFK 7KHFOW 1Q) YOOHR \WHG-EHQMUIVZ D/ P LARQDA DK
DG P LARQDM DFK 7KHUP DQQ) SHIRGRYHUZ KIFK \WHXIP RMY H5 G-EVWAVRXQIZ L@EHUHFRIQ) HEDVQRQ FDK LQMBW SHOHLY
\VHOW |, QWH\ HOUHQGHG0 DK WHERP SI) UFRIQIHG P LARQLQGRQ FDK LOMIWA SHOHUADMG\R \WHLP RWY DARQR WHG-EWEVARXQN , Q\WH\ HIU
HXG-G0 DK WHERP S UFRIQIHG P LARQLQGRQ FDK LOMIMANY SHOHUADMG\RWHIP RUY DARQR \WHG-EVWAVFRXQN , QUdH\ HOUHIGHG0 DK

WHERP SI) WFRIQIHG P LARQLQGRQ FDK LOMIWY SHOHUADMG\R\WHIP RMY DARQR WHG-E/WEVFRXQIV 7KH&RP ST WHFRIQ] HG P LARQR

LMYV SHOHUHDMG\R\KH FRGROROWHGEHQMUVIQHKR INFDD INFDD OQGIMVAD

7 KHGE-QMUY/DOR LGFOGH FHMEQHP BHEGHS ! HDMUA/ UHIDAG\R WHFRQMY HONQMIAVED, P HON \WHERP SI) P DNQJ) \GHALLF WSH/R GUMEXINRYY HJ
H WIRE@Y GYIGHI/ WHUHGP SIRQ! HDXMUHLOWHHYHOAR ROQIHVIOW OF DQGSHIOV LOMIMQWHHHAR DI DOUHWR P DQEQODH | HAYHUI MIDARY
AP HOAZ KRHI FDXUA/ TXOM\ Dy GHIYDAYHY DG DUHEXQEBG DY DARP SRXQG HP BHEEHG GHIYDYHWDM/P HDXUHGDADUYDOH 7 KHIQUYDOHR \WHGHYDAYHDVR

0 DK ZD/  PIARY FRP SIUG\RWHYDOHD/ DK R PLOR) VWA IQDUBANRQR QMW SQHIQIMDD R PLARY 7K
EDDFHR \WHG-B-OMUAROWHERP S0 VARQGHQHG FRORICDMS EDDCFHKHADD DK R P LARQLFOGVWHI DUYDOHR WHHP BHEG-G
GHIYDAYH

&217.1* (1&.(6

,QWHREMY FRAUHR WHERP SIQ VEXMQHN MVIQRYHELODIP WEQP BHUR GIDCIRIRYY ERK DVSOIQN! DOGGH HIEDQAQG FRXGLGRAUXQQXUBG
QCHOVIQD) RHRUPRHR WP 7KH&RP SIQ DOR SHIRGFD® UAHYH/CQRIVIFDIRDYI URP YCURXVKLLG SO/ DEBILQY) LQUQIHP HAR SDAQIV LQMBRND
SURSHWY UWKWRURKHP DY LW UASHRAAR SHEQ) BGIDCIRIRQAR Z KIFK WH&RP SO0 LVDSOWY DENRXIK WHRXRRP H/R WHHCRNRQY DHCRAI HH DD
CHMP LTE® WHERP SDQ - EHIHYH/AKDAKH XGNP DAMUAROMROR \KHHP DIFLYZ [QCRMDYHDP DMIDCDGYHYHH | HAARQIWI LADGADCERIMRY FDK | BZ VRUWKWVR
RSHIDIRYY / MW DARQUHIMEY \RWHVHP IFRIBARUGEMY LVGRXGFRP P RQ DUG\WHARP S0 L DQG1URP WP HVRWIP HKDVEHHD \MEMPAR\KFK QMDIRY 1R
DWKUDGAHYFOQEHILYHDZ W UASHAAR \RHH \WONRURXFRP HR D0 VKAK QI DARQLOWHI XAMUA




7KH&RP SIQ VIWKQRBI\ FHQHDIWHHP HQVIHZHIDED LGFOGHDQLQG-P QU LFDARQ FIVHWDAQE-P QU LHAKHOAHQHH DI QWO DG AP DIH/ LFOAQ)
®IDOCH HQHFRWW DIMQ) 1URP D) FIIP VR SDAMAVARS: WIKWWEG-P DUN RAEEHVFRBNG UQIHP HOAR, \WHERP SO VSURSUHILY WRKGRBRI\ 7 KHWP VR \KHH
JXOUDQMAVIBSIR [P DMWHWMP VR WHWRKGREI\ QFHQHDIUHP HW Z KUK WSLFDD WQIHIURP [ LYHWR\WM\ HO 7 KH&RP SDQ VAXUHNIFHQHDI WP HQVH SILH
IRP WURAIK 7KHSRMEBICP RQMR 1 XUUHSD P HOMKH&RP S FRX@ EHUANXULHG\R P DNHEDHG RQDIUWHHP HOMKDASHAL LQG-P QULFDIRQAP LW LI
KK LQE-P QULFDARQYZ HHUANXUHGRQDER WHHDIBHP HQV VOSSR lPDMD P LAIRY 7 KHHDWHVRP HOFHMEQ) DI UHHP HQWLQ SOFHWDWER CRAVSHALL
LQEP QUUFDIRQQP W 7KH&RP SI) KDGRAHFRGHGDD ACELOMY UHDMG\R \WHHLGEP QU LFDMRQREQIDIRVDVR 0 DK

&R HNTEOIA/IQWHIP RXQAR P LORQZ HHUFRE-GLOFRIHAIR)Z W \KHB67 CFTXMNRQDY DO DGYHYHRXFRP HZ DV GHAMIP LOHG\R EHSURTTEGIDE
HMP CEG! $VO DK WHHZ HHQR P DAMUDCRKDQI HAR\KHIP RQABFRI Q) HE DAKHOFTXOMNR GOMI RARHHFRQMY HAH/

672&. +2/"' (56 (48.7<

BARFNS FEXURKDVHS AV 2 Q' HAHP BHU WHERP SO0 DRXGAHG\WDMVYROGR - LHARYKOGDWRU HOWHUEXADHR XS\WR P LARQ\WKDW/R
WFRP P ROWRAN LOWHRSHQP DIHARULQSUYDMY GHIRMDMSWIQLRAIRYY $VR 0 DK WHERP SO KIGWBXUKDHG P LARQ\KDMVXQEMLY
DR DARQIRJ PLARY 7KHHL/GRH SILDARYCDMDARADAGZ W WY/ SURIUIP

7KH&RP SO0 VU/ROGR ' IWARYDAWRI FOWHUEBXUKDHR P LAIRQ\KOW/R WFRP P ROWREN FROPXUHAZ IV \WHMQRUVKER B CDMS FRQYHWE®
G-EHMUHWEQLRIRYI RU P LARQ DGR | XUWHNKDLAY CLUHDYDLOEBIVR EH U EXUAKDHE XQEHLY DAKRL DRD

*XUQY \WH\ FOWHOEHG0 DK 0% WHERP SI) AGQRBXADHID R IWAKDBVR FRP P RQWRAN * XUQ) \WH\ HIUHQEHG0 DK WH
SRPSX) SXUKDHG P LARQWKOMVR IWFRP P RQWRAN [ RU P LARY

$VR 0 DIK OSSR IPDMY P LEIRQ\KOWY/ WP OQHGDADKY \KDUA/Z W KHEDDIGRHR WHVKDUA/BHQ) XVHG\R | XQG\KDUHIWKOGRH BN HOV
XQEHMHERP SI) VHIXW LCRHYH ST/

(03/2<((41().73/%$16

7KH&RP SO0 P DQEIQ/DFRQMEXRY SUR IMHKDUQY SOQ! RUWGRP HIF HP SE HAVP HAMY) FHISQHDI LELQWY DOGVHYLFHUTXUP HON 7 KHSOQ TX0M L XQEU
6HAMRD N R \KH, QMIDCE HYHHERAHR DVCP HIG-G DQGOIRZ VHP SR HAARFRQUEXMXS W R \KHUEDH\DDY \XEMPARP O LP XP DD
P MIMRY/SHAFUE-GE WH,56 7KRAIK' HHP BHJ WHERP SI) P OGHP DRKQ) FRQUBXMRY/R XS\R R WHILIWY R WHSDMASOQWVHIILE®!
FRP SHODIRQOGFRXG Y DGXS\RIQDEAUWRTD  XQGHMHAWUHIRTY PDRK  7KH&RP SI) HIP LCDMG\WHP DOEDRY P DRKLQ) FRQUBXMRQDVR -0
$ @P DRKHVDHSIRYVLG-GROD TXOW® EDVY DG WANXLUHWH SOMASOQWR EHOQCRMYHHP SR HHDAKHHIGR HIFK TXOWAL ) RUWHI VADO, HOUHGHG0 DK

WHERP ST FROMEXANRQARWHSOQ\WREBG  PLAIRY ' XHWRH SHOHUBANRQ DRMRQMIN-DLQUASRQHR DEHYHHRERP LF FROGURY \WH&RP S0 GG

CRAFRQUEX\M W \WWH SO0 | RUWKH I MVADO HOUHQGHS0 DK ) RUOWHI MWVADO HIUHGHG0 DUK \KH&RP SOQ FRQMEXWNRQ/ R \WH SOQ\RBBG P LA@RQ
TKH&RP S V (P S® HHEWRAN3XUKDH3 @D WH SXHDH3OQ BHP HHIHAHRQO DK 7TKHYROGR ' IWHARY DESURYHG\WH
SXUHKDH3@RLQ0 D D05 WH WRFNKRTHY CESURYHG WS XIXWW 8 QE-UWH SXUKDH3 @R HLIEBIH? SR HVR \WWH&RP SOQ P D SXRKDHWKDBWR

FRP P ROWSFN DAYHP L DQQDOQMYDIYWURKIK SHIRAF SO URDGHAIRYY 7 KHSXUADHSUFHIQIHHDZ IGEH R WHEZ HUR WHI OLUP DNANDOHR \KH

FRP P ROVEFN ROWHI LD, R WHSDMASDOVHY COMIQRWHRIHIQ) SHIRGRJ R \KHI DLUP DINHAYDOHRQWHVHP L DQQCCEXADHEM ' HBHXAQ) XSRQL
SDMASIOVHIY COMIQRWH  3XUADH3OD SXARDHSHIRG/XQ@GHMH — 3XUAKDH3OQFRQMMR RYHMSSQ) SHIRG/R HWHJ RJ PROMVIO
GADIRY ,Q0 D DG XMWY WHERP S VY/ROLG DG WRANKRTHY UASHRARYHD HIFK DSSURYHS DO DQXOCDARP DIF LRBDHIQWHQ®P BHUR KDWY
UHYHGXQHMH  3XUKDH3@0 7 KHDARP DIF LGRBDHWRRN H I HAWRY- DO DGROHIFK -0O@Y  \WHIHD\WUGKUG) WHWP R \KHSDQ DOGLVHIXIC
RWHOWHR L KDWY L RHKODR RHSHFHW R \WHWHORAWBIEQ) WOM/R WHERP SIQ VARP P RQWRAN RU LLL \IKFK GIWHULP RQADVLY
DSSIRYHGE WHERP SIQ VUROGR ' LWHARY 2 Q- DM DQDCAURID \KDBVZ HHAHYGXQGHWH  3XUAKDH3@REDHG ROWHDARP DIF
(FUDH 2 Q-DOM DQDGAURTD \KOWZ HHAHYHGXQGHMWH  3XUADH3QEDHG ROWHDARP DIF LFUDH 2 Q-DO0 m
DEAMRID KOUWVZ HHUAHYHGXQGHMWH  3XUADH3@REDHGROWHDARP DIF LFUDH 6LGFHWHICRFEWROR WH 3XUKDH3@O KD
R FRP P RQWRAN KDYHEHHQUAHYHS | RUMKDFHDOG KDL/ KDYHEHHD LMKHG XQEHAMLY SXUAKDHSDO




CXUQY IMDD  DSXUAKDHSTDZ D/OERSME| RUHP SR HVIQQROS 6 GADIRY 6XFK STIQSURYIGHS | RAKH SXURKDHSUWFHSHNKDUHR EH R WH®Z HJ
R WHI DUP DINAYDOHR WHFRP P ROWRAN DAKHEHILQQQ) RUHIGR WHVHP L DOQOOSXUADHSDQSHIRG ( 11HAYHO D WHERP SI) VUROGISSUIRYHED
SXKDHSUFHSHAMDOHHDOOR R WHEZ HUR \KHIOUP DIAAYDOHR \WHARP P RQWHAN DAWHEHILQQQ) RUHIGR \WHVHP L DQQXOCBXURKDHSDQSHIRG 6LGFH
WHLGRH-BIROR WLV SXUKDHSDO \KOW/R FRP P RQWRAN KDYHEHHQUAHYHS | RUMKOGRHDOG \KDUA/ KDYH EHHQ LWAKHG XQEHMLY SXUKDHSDQ

( 11 HALYH- DO WH&RP SDQ DERSWG DQRQ X LHG GH HIHG FRP SHODIRQDWDQIHP HW 7 KLY STIRLY XQ XQEHG OGP DQEIGHS SUP DU | RAKH
SXUERHR SIRVIGQ) GHHIHGFRP SHODIRQI RUDVHBRIURXS R KLIK® FRP SHODMGHP SR HAVDVGHIQHEIQ( 5,6$ 6HARYY DG 7KHHOHQR&RP S
P DRKLQ) FRQUEX\RQY/P CEHXQEHAMY STQ

7KH&RP SIQ KDVP DI HP HQAGRHYHFRP SHODIRQ SOV Z KIFK SURYLGHI RUERQVSD P HV EDHGRQDSHAHQIHR EDH\VODY [URP CLGRHYHSRRO
FUDMGIURP RSHDIMY SIRIWR \WHE&RP ) DARHAVUANROR WHYROGR ' LWARY ' XUCQ) WH\ FDWHIEHE0 DUK s8] P LARQ
PIIRQDG P LARQZ HHRKOIHE DI DQIRSHDARY/| RAKHHSTDY WASHRALYHD

7KH&RP SR DARKDYDSDRQWDAMAKHAVRHNROR WHYRDGR ' LWHARY SIRMGVDADK ERXVWR DTHP SR HVR WH&RP S EDHSRQWHRSHDNY SUR W

ROWHERP SIQ ' XU WH\ HDWHIGEHG0 UK 58] PIIR) PLORQDYG P ILARY KWSHRANWHY Z HHAKDIHS DI DOWRSHDMRYI RU
WLV/SDQ
(48.7<.1&(17.9( 3/$16

TKHERPSIQ V. ( TAW,FHOIYH3@Q DVIP HG-GOGUMEAG \WH 300 V\KDUHREHUDBSURYHS DG SHP IWWHJIWIOAR \WRAN RSURQY QG UMMPAG
WRENXQW 568 V \RHP SR HY/ QROHP SR HHP HP BHWR WHYROGR ' LUHARLYDQGFRQXGIDN $V0 DK P LOIRQ\KDU UHP CLGHG DYDLOEGH | RUI XM

JUQMNEGEHMH 300 6\RANRSWRY/DQGS5 68 VOHGEMIGHE\R UZ OGHP SR HVI RAKHUGY WP FROMEXNRQARWHERP SIQ - DG\R SURYLGHIGRHNYHI RN
RUP DOH SR H3Z IWWHERP SO 7KH&RP SI) EHIHYH/KDAKK [ DB/ EHMUDDI QWWHIQMIAVR IWHP SR H/Z MKRHR IWAKDUHKREHY

7KHYROGR ' LWHARLY RARHSOQ D LQMADRUGHMP LGH/HDILELON YR \AKHEXGV DG H HIAVHSWAHY| RUHDW LGPHQAHY I UDQMG XQEHARHSDQY ( TXW
LCRHQRYH/JUDQAGIHHD®D KDYHDWP R\ HOW (AW LORHQMHVIUIQAMGLQWHFDHR GHZ ® KIWHGHP SR HAVIHHIDD YHWDQGEHRP HH HIAME®IDAKHIDMR

DAMURGH\ HOUR' \HLYLFHDQGUDEE® RQDP RQKD RUTXOW® EDIVRHUDSHIRGR P ROMWKHIDMU 6XEVHTXHQAETXAU LRHYHIUDQAMR H LMY HP SER HA
JHHI®D YHNDQGEFRP HH HAMEGIUDEED RQDP RQKMD RUTXOW® EDIVRYHUDSHIFGWEWY 1Q P ROMVOGHEQ 1Q P ROM/OWHE@MR
JUIQN%IIQRQ) IQINADD WHERP SDQ FROMURG LWHDWY JUIDMY) SURIAAR DTXOW® SURFHWIQWMMGR DQOUXOOSRAAN 7 KHTXOWM® JUIONIHHIDD
YHW P RQKVIURP \WHAMR JUIQW

8 EHMHSDQ/ \KOW/R FRP P RQWHAN KDYHEHHQUAHYHG | RUMBOEFHMFHWHLGR-BWROR WHSTIRY
BKDUHIYDHE&RP SHODIRY( [ SHOH

7 KHIRTRZ Q) \EEGISUAHONGABLYR \KDUH EDHGFRP SHODIRQH SHOH [P RXQNVLOWRXDB/

<HIX QEH30 DK

&RWR \DBV
5 FUHOUAK DG GHYHBSP HW

6HIQ JHIHIDCDOG OGP LOVDAYH

3UIE HIHRAR \KOUWH EDHGFRP SHODIRD
,GRP HV EHHIW

1 BACFRP HHIHAWR \KDUH EDHGFRP SHODIR)

" XUQ) WH\ HOUHQGHG0 DK P ICIRQZ DVFCEMI HOWRIQHORY DG P LAIRQR FOSMIT HELQMHRY ZDART ' XUQ) WH\ HU
HGG0 DK P L@IRQZ DV/FCSMNT] HOWRIQHQRY DG P LAIRQR FOSMI HGLOMQMY Z DART ' XUQ) WH\ HOUHQGHG0 UK
P LAROZ DVFOSMI HGWRIQHORY 006 PIAIROR FOSMUT HGLOQMHORY Z DART




7KHEP RXQAR XQHDHG\KDOUH EDHEFRP SHODIRQPXUWH® HAWP DAGREHH SHFGIQIDAD  WRAKIMDD  UHIMWGAR XQYHAMG KD EDHGSD P HQV

[z DB/ DK Y,
OSSR IPDMD  \HW

&RPHEQH, (FHAYH3 @Q, QRP DIRQ

568 WKDUHDAMMW XCQGHH SORWV\HNRW EHBZ

1 ROMMUME\KDY/ DD DK
* UDQMG

) RUHWGH SILHG

9HMAG

1 ROMMUMG\KDY/ DD DK
* DM

) RUHWGH SILHG

9HAG

1 ROMMUMG\KD/ DD DK
* DQMG

) RUHWGH SILHG

9HAG

1 ROMMUMG\KDY/ DD DK

7 KHRBOLQNOUF YDOHR 568 VZ KIFK YHAMG GAUQ) \WH\ HDWHYGHG0 DK
UASHRARYHD 7 KHDJJ W DMLIQMOUF YDOHR 568 VRAMBEAQ) D) DK
VIFANR RQO DK

v

DG

v

P LARY 7KHZ HIKWGDYHIHSHIRGRYHJZ KIFK \WHXQHIUHG \KDUWH EDHG FRP SHODIWRQLYH SHRMGWR BEHUHRIQ] HGLY

1 XPBEHR 6KDWH/

P LARY P LARQDGG P LARY

P LORQFOBXDMAGEDHGROWHFBRIQ) SUFHR \WH&RP SI) VFRP P RQ

7 KHZ HIKWGE DYHII HI UYDOH/ SHAKDHR  WHS 68 VLY. DUBHG DUH FOBX@MS EDVHG RQWHI LUP DINHAYDOHR WHERP SDQ VARP P RQWRAN RQWHUASHRRYH
JUDQNEDM AVARXQMS I ROWH&RP SR VH SHRMSAVIAHIG\ IHG 7 KHZ HIKWG DYHIHI DUYDXHY SHAKDHR 568 VIZ DG-GLQWH\ HW/HIG-G0 DK

06 ZD/ DG ASHANWHY $VO DUK

2 SNRQCRIYW XQEHMHERP SO VRN LGRHWYH STV LQWHWKUHH\ HOWHIGHG0 DK

2 XWBQAQ) DO DFK
* UDQMS

([ HRAMG
&ORHDG

2 XWBQAQ) DO DK
* UDQMS

([ HRAMG
&ORHDG

2 XWIBQEQ) DO DFK
* UDQMS

([ HRAMG
&ORHDG

2 XWBQAQ) DO DFK

7 KHVRBCLQMQUF YOOHR ROWRQ/H HIRVHGGAUQ) \WH\ HOWHOGHG0 DFK

ssc

WHZ HIKMGDHIDHUP DQQ) H SFOHUFRIQURSHIRGZ DY

\ HW
WVANRY EHBRZ
T HIKWG
$YHIIH
1XPEHR ([HFMH
6KDWV SUFHSHU6KDH
v P LARQ P LARQOG P LAARQ

UASHRAIYHD 7 KLV LQUIQUF YOOHU-SUAHVWHGL | HIHFHERE HHO\WWHI DLUP DNANDOHR WH&RP SIQ VARP P RQWRN RQWHEMR H HIAVHDQG\WHH HAVHSUFHR

HIFKHIXW [y DG

7 KHD)J W DMIQUIQUE YOOHR  ROWRQ/RAMBRAQ) DQGRSWRQVH HMEGIDA DK
ROWHFBMQ SUFHR WH&RP SI) VARP P RQWRANR SHMKDHRQO DK

y4vY)

PIARY 7 KHDQJJ U DMLIQUIOIF YOOHZ DV FDBXDMGEDH




$VO DK DG WHQ®P BHUR RSMRQ\KDUAH HIAME®IZ D/ DG UASHANYHY DGWHZ HIKWG DYHIDIHH HIAVHSUFHSHAMDUH
R WHHRSWRY/Z D/ DG UASHRALYHD

7KHZ HIKWMG DYHDIHI UYDOH/SHAKDHR WHAN ROWNRQYJWIQAMGLOWH\ HOWHIEHG0 DK DG ZD/ 58] UASHAYHD 7 KHHZ HHGF
RAN ROWRQY JUDQMGLQWKH\ HOUHQEHG0 DK 7 KHI DUYDOHY SHAKDUHR . WRAN ROWRQYJUDQIMS Z HIHHXIP DG XM L) \WWHI RTBZ LQJ DAXP SINRQ/
<H( QG50 DK
([ SHAMGWLP 1O\ HDY/
ORI
5 LN | UHHLQMBINDAM
" IMIGHEG\ H
[ ($6( &200 .70 (176
7KH&RP SIQ BDHVR | LFH\SIFH \MDQ/SR WIANRQ DG RKHUHTXLSP HQAXQEHURSHIDIGY) BDWHVZ KLEK H SILHDAYDURXY GOMAKURXIK 0 DK 7 KHI XA
PLQP XP GDHARP P W HOVXQGEHAMHHRSHDIY GDH/DD DK ZHHDVIRBZ V [P RQNIQWRAD/
<HIW QAQJ 0 DK $ P RXQWV
7KHBOW
7RICP QP XP SD P HQN
5HQBCH S-OHXQEURSHDNY GDAAREBG  PLARY  PLARQDMG P LARQIRUILMAID HW 0% UASHRALYHD

*(2*5$3+.&9%1"' 6(*0(17.1)250$7.21

, QFRQHANRDZ W \WHIFTDXOMNROR 667 \WHERP SO UH HYDODAGLIWAHIP HOABERWY  EDHGROWHDMHR WHSURGEN DG VHYLFHYSURYLGHE\R PXMEP HY/
DOGWHLQ RP DARQSURIG-G\RWHERP S0 VAKH RSHIDMY GHRAMRQP INHJ 9DHE ROWDAYDODIRY \WHERP ST GHAMP LGHG W USRI \HIP HQWIGFOXCH

\FP IFRIGARUSIRGAENDGWAKRERI\ CFHMQ) 7 KHWKQRBI\ QFHQUQ) VHIP HQAVDUAKOR \WHIFDXMMWRQR 667 DQG\RXVI RUINVADO HOWHIEHG0 DK

DG CHADBYDQG.JURW/SUR VWLHVRBID DAEXBEGIVR WHVHP LFROGARUSIRGAENHIP HOV 7 KH&RP SIQ. GRVQRADIRFDMRSHDIY H SHOHY LOMHXGRRP H
LMW SHOH RAHULGFRP HRUH SHOH RUSURYIMRQI RURUEHH IWURP LGFRP H\E FARKHHVI P HOWI RULQMIDOF-ERWY) SXBRH/ DARHERP SID. GRVGRW
EHIHYH\WDADERADY WHHH SHQAVLYEHH IADOQHYDODMY VHIP HYGHIRP DFH $ GAVREID \WHERP SIQ GRAVQRADTRDMDAHMR VHIP HOWI RIQMIDO
USRI SXUSRAHYDVIVER/QRAP DI HIWMAIP HOVE\ \IKFK P HUEY

7 KHIRTBRZ LQJ WNEG! U-BUAVHRIV URYHXHY DG J IRW SUR IWRUHCRK VHI P HQWVIQWWRXADG/
<H( Q3G

0 DK
1 H6DBV * IRW3WR W

6P IFRIGARUSIRGEW
THKERR\ CFHIIQ)

7KH&RP SIQ \HIYIWSIRGANM\R GMMEXRLY DG RIWLCDCHTXSP HWP DX CAMUMY 2 (0 V LODEWRIGWIIHR P DONHNHIP HOV SHIRP VRQJRQ) FBAW
HYDODMR/R LWRXWRP HYDQG DVGHP HSGHHADY P D UHNXUHFRIDMIO SUP DUO GIWAYR FUEW 7 KHERP ST VRSHIDIRQ/RANGHWWHS 6 FROIMAR SURGFW
DAHP B DOG! LDOMVIFLONALQ7 KDDQG DOGVOBY DG VKSSRWAHIMY DQG GALIQRHOMYLQFHIEQ! RIMIQFRXQUHY * RP AN RSHIDARQY DUHUASROUEB! RAKH
GHIQ GYHESP HOADQGZ O HUI CEUFDARQR SIRGAEN DvZ HIDAWWHFRRAIROR SIRGANR)STIAQ) DIGVKLSSLQ) \R P HZ RUEE LGHRXWRP HJ




FRP P W HQNV 7 KH7 KDLOIQG DAMHP E® DOGWMVEAQN 1V UHP EXIHELQ UHDMRQVR YOOHDEEHG Z LW UASHAAR DIP E® DOG\MANRSHDNRQY DG RKHUI XQRMRY/
SHIRP H3 DQGAHMEIQI RIMIQVDBYR I LFHY/UHFHYHFRP SHODMRQ! RADBYZ IMQWHUMWIMRY  $ FFRAQI® |RUILCOGADDIBAP HYEXSRHY WYQRAP HIQQIIXOR
\FJ U DM\DBY RURSHIDACY SUR IWI RAKHDXM-P E® DOG\MANIGE | RHIQ\VDBVR | IFHRSHDRY/ |, GHONICEGIERY QYHEDMHN FRMIY R SIRSHW STIQNIQG
HIXSP HWE\ JHRIWSKLE DUDOHDYI RIBZ V [P RQVLQWRADG/

0 OWK
8 QAMG6\TM/
7KDDG
9 DURXVRKHJFRXQUH/
7RIDRY QYHEDAHV
60BVAR X LAIDMG PP HY GFDMGRANGHWHS 6 SUP DUO 1Q$ MDDQG( XURSH DIJUHIDMGOSSUR LP DMD DG R FRORIEDAMGHADDYI RO
\ FOWHIEHG0 DK DG UASHRAIYHD  6OBVVR PR HYLQ( XURSHUBUAHOMS DG R FRORIEDMGHADBYIRAMH\ HWHIEG
0 DK s8] UASHRALYHD  60BV R PXMRP HYLQ$ IDU-SUAHIMG DG R FRORIEMGHADBYIRUHFK R \WH\ HOWHEHG0 DK
DG UVASRYHD 60BVIQR&KLD LGFOGQ) +RY . RY WBUHHIAMG DG R FRORIEMGHADBYIRAKH\ HOWHIEHE0 DK
DG SHANHD 6OBVIQR7OZDQUBIWOAG R FRORIEDAMGGHADBYI RAKH\ HOUHIEHE0 DK DG R FRORIEDMGHNDBYIR
WH\ HOUHQE-G0 DK 6OBVIQROD RMHUQAYIGOORMIQFRQY GGRW FHG R \WHERP SO VGHADBYIRUID R WH\ FDWSUAHOMG

7KH&RP SO VO HWEMMEXVRUCHFRXQMS | RUDSSUR P DMD R IWQEHNDBVLIQI MO OSSR P DMD R IWQHNDBVIQI MO DG
5SS P DM R WQWOBVIQI VD
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7KH&RP SIQ KDVLQM(DIRDORSH DR/ DQG VKXV AXEVAAR | RILIQPXUWHER UDMIORMDIRYY 7RKHS P DEHWHUMIR FKOQIHVIQI RIIQPXUMER DAY \KH
&RP SI) SHIRAFID HOMYIQR GUYDAYHFROUFWARP SUMGR [ RIMIQPXUHER |RZ D FROMPNMR KHEI HIWDAHNIGG CCEON | RFIQPUHER H SRKUHDGD
SRUMRQR WIRIHIQPUMEA RSHDMY H SHOAV $SSIRIPDAMD R \WH&RP SO VADBVDMS 6 ' RIUGHRP DM 7RAWM \WHH SRKUHUADMG\RIRFLIQ
H FKOQIHUDM YROMWIA KDV QRAEHHDP DALIDOR \WHERP SI) VRSHIDICY BAXOV $VR 0 DFK 0% WHERP SO0 KIGQRIRMIQPUHA GHIYDMWH/
RAMBAQ) 7KH&RP SIQ BARIQ] H3OQLP P DAUDCEP RQAR BT H3.J DQVDQG GRWA/RQI RIMIQPXUHEA  GHIYDRYH/IQWH\ HDWHIEHE0 DK 0%
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7 KHIRIBZ LQJ \BEGIVHVI RW\KHFRP SXBINRQR  EDVE DG GLOWE GHAGFRP HSHMKDUHIURP. FROMMQ) RSHDIRYY LOWRX\DQGY H FHBVEHMKDUHEP RXQW
<HI QG50 DK

1 HAGFRP HIURP FRQIXQ) RSHDIRY/

: HIKMDHDIHARP P ROVKDUYRANBAQ)
" LOMYHHIHAWR WRAN ROWRQ/DG5 68 V

" LOMYHHIHAWR FROMHMEBIGEW

: HIKWGDHIIHFRP P RQDQGSRMMICFRP P ROWKDUH/RANBAQ)
YDIE GHACFRP HSHUFRP P RQ\KDUH+ FRMXQ) RSHDIRY/
" LOMMGQHALFRP HSHURRP P RO\KDUH: FROMX.Q) RSHIDARY/

© HIKWGDHIIHFRP P RQWKDUAH FOGHWHHI HAWR DOMIOMYHRSNRY ) RAWH\ HOUHIGHS0 DK WHQ® EHUR ROWRQ\KDUAAKDAZ HIHDQMEOMYH
ZHH ) ROKH\ FDUHOGHG0 DUK WHQ® EHUR ROWRQ\KDUA/\KDVZ HIHDQMAOMYHZ HM ) RANH\ FOUHQGHG0 DK WHQ® BHR
ROMRQ\KDUA/AWDAZ HHDQMAOMYHZ HIH




" LOAMGCHAGRRP HSHUFRP P RQ\KDUHI RUWH\ HOUHOEHG0 DK DQG0 DK FOGG KDWY/ OB KDWY/ UASHRRYHD LKCEDH
XSROWHH ACQIHR WHGEHQMBY VHIRM 7 KHHZ HIHQR KDWY/ MKCEBIXSRQWHH FKDQIHR WHGHEHQMUY| RARH\ HOUHQGHG0 DK 7KH
G-EHYMUVLP STRABOMME CHAGRRP HSHUFRP P RQVKTUHZ KHOWHDYHIIHSUWFHR WHE&RP SDQ VARP P RQWRAN H FHHB/ARH FRQYHMRQ SUFHEHDXAHWHSWCASDD
[P RQMR WHG-EHQMIYZ OEHVHAMBGLQFDK XSROFRQYHMRY  3URMR FROMYRY WHERP SO0 Z LOILGFOGH LOWHAOWE GHAFRP HSHUFRP P RO\KDUHFDBXDIK,
WHH I HAWR \WHDEAMREDOKDAKDAP D EHIMKHGZ KHQWHERP SIQ VARP P RQMIRAN SUFHH FHHB/WWHFRQYMHMRQSUEH XMQ) \WHWHDAKY WRANP HRRG 7KH

Z HIKWG DYHID HFRQYHMRQ SUFHSHAKDUHXVHG LOFDBXDIG) \WHAOMYHH I HAWR \WHFRQYHWEGIG-EWRAH\ HOUHQEHG0 DK zD/
" LOGGHABRW SHUFRP P RQ\KDUHI RUGMARQIKHG RSHIDIRQAKH\ HIUHIEHG0 DK zZD/
48%$57(5/<5(68/76 81$8' 7(" .
7 KHI RTRZ 1Q) \EEBISUAHOMKHERP SO0 VVHBRMS XCDXAWG TXOWM® RSHIDAY) UKV RAWHHI KWIHXOWMYHIGHG0 DK 7KH&RP SIQ EHIHYHAKDN
DODEWWE HOVR DQRUIP DOUHRXUIQ) QDMUHKDYHEHHDP DEHWR SUAHONILL® \KHUHDIMG TXOWMD WXV LOWRADGY H A-BWBHAKDUHIP RQV
) LWV 6HRDG 7TKUG ) RAW
) bWAD 4 XD 4 XD 4 XD 4 XD 7RED
1 ANDBY
* IRWSIR LW
2 SHDIY LGFRP H
1 HAGFRP HIURP FRQIMXQ) RSHIDARYY
1 HABRWI URP GVARQIOXHGRSHDARY/
1 HACGFRP H
" LOWGQHAGRP HSHUFRP P RQ\KDUH: FROMXQY
RSHIDARY/
" LOMWGGHABRWSHUFRP P RQ\KOUH+ GVFRQINXHS
RSHIDARY/
" LOWGQHMFRP HSHUFRP P RQ\KDUMH
) LWV 6HR®G 7KUG ) AW
) MAD 4 XD 4 XD 4 XD 4 XD 7RED
1 HADBV
* IRWSIRIW
2 SHDMY LGFRP H
1 HNGFRP H

" LOMMGCHAGRRP HSHURRP P RQ\KDUH
S5HHMI1RM 6SHADORKOUIH/ |RUDQH SDDNRQR \WH\SHADCAKOUHY/IQIMDD — DQGI VDD

,QWH&RP S VTXOIMD W-SRWRUWHI LLIANOIMUR |MVDO \KHTXDOWMO® RSHDY URXWVZ HHSUIAHIMGZ LW FHIRIQ EXMCHWHY DFTAUBHG LQ\WHE6 7
CFDXAMWNRQ SURHMG DV GMVFRQXHG RSHDIRYY $ VAMRXWHGIQ1 RM  WH&RP SR \EVHDAH® G-AGG\R LOM WDMWHHBEMQHAHY $ FREQO \KHEXMCHIH

KDYHEHHQ SUAHQAG DVFRQIMXQ) RSHDIRQY/I RAKH\ HOUHIGHS0 DK 7 KHDEMWE HWVRWH XD RSHDAY BAXOVRIWLDD SHIMG DHDYI RTBZ V
IQWRADGGY H FHBVBHNMKDHIP RXQV
) MDD
) LUK XD ) MDD
2 WD ) LUK XD
) MDD SHRWG ~ $SOWWHIN  5HIMG
1 ANDBV
* IRWSIRIW
2 SHDAY IGFRPH

1 HAGFRP HIURP FRQIXQ) RSHDIRY/

1 HABRWI URP GVFRQIXHG RSHIDIRY/

1 HMGFRP H

" LOMG QHALFRP HSHURRP P RO\KDUH: FROMX.Q) RSHIDARY/
" LOMMG QHABRW/SHUFRP P RQ\KDUH+ GVFROMXHE RSHIDIRYY
" LOMMG QHALFRP HSHUFRP P RO\KDIH
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&DK SOGI RUGFRP H\E] H/CP RQMWR PIIRY) PLORQDYG P LARQGUQ) WH\ HDWHIEHS0 DK DG ASHRAYHD  &DWK SO

| RUQMIMRQERURZ LQIVIP RXQAGR P LARQIQHIKR |0 DG
$ \XPP O R DEAWRY/DGGHHAIR)/ UHIDAGR WH DB DRHI RUGRENKCIFFRXQN RAWH\ HDWHIGHE0 DK DG IRBZV [PRQNIQ
\KRADB/
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2 Q2 RREHU WHERP SI) DRXAHG\WDMNVYROGR * LUHARLY KOG CESURYHG DG LIRS D TXOWM® FDK GYIGHIGRQIWFRP P ROWREN 7 KHLQWWD
TXOWO AVICGHGR SHMOHZ DVSOGRY' HHP BHU IQWHIPRQWR  PLAORY 7KH&RP S KDVFRQMX-G\RSD TXOWMD GYIGHIB/D0GKDY
LRUDHG\WHIP RQWR \KFK AYIGHIB/RODUHXTUEDLY &DK QYIGHIB/SOGSHADMHIP RQM\R 0% GAUQ \WH\ HIWHXEHG0 DK

DG WASHRAYHD  7RECAVIGHIGSD P HOVIP RQAG\R P LARY P LARQDG P LARQGAUY WH\ HOWHIEHG0 DFK 0%
UASHRALYHD
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.12: $// 3(56216 % 7+(6( 35(6(176 WDNWIFKR \WHXQGHMIQGAWRRYR 0 [FRAKLS 7HKQRRI\ ,FRISRIDAG D' HIZ DHFRSRDIRY WH &RP SN QR
KHIE FROMYMMOQGCSSRQMG7( 9 ( 651 * +, DAWHWKHDIG@Y | XCDOMUH DGDIHR WHXQGHILIQHG Z WK XQASRZ HUR \KEWMYMNRQ DG UAKE MR \OLG DIRCH \R
H HPAM | LIRUGHIYHUDQ, DG DOQWMKP HQVOQG\WR GROQ DQGDODFWDGWQIVZ KIFK VAGDAMUH DG DI HNGHP VOB MEGIWR HIEGIWHERP SIQ WRFRP SO Z W \KH
BHAXUMAY( [ FKDQIHS FWR DVIP HG-G OG0 UMM HOVR \KHGEHRXUMEY DG ( [ FKOQIH&RP P MWRQLQUASHRAAKHMR UHDIWY \RDQQOOFSRWRY) RP .
LFOGQ) \SHALLFDID EXVZ WRXWEP MIRROR WHJIHGHIDEDAKRUNY KHIHE, JUDQMS WHSRZ HUDGG DARRUIMY R LI QVKAK SHYRQVEP HIGAYIGOW DQGRQEKDDR WH

&RP SO0 DV/DQR I LFHUDQGRUAUHARU DVIQAFDMGEHRZ. RSSRUMVKAK SHIRQVALI QDM \RWHERP SIQ VOQQAOWESRWRY) RP . RUDQ TP HIGP HQNVRUSCBHY
\KSSBP HQBDKHMR DOGHFK R \WHXQGHILUQGGGRVKHIE 1XO® DI\ DOGFRQLLP DEDKDAOGDNCH DOGDIHIWKOR RUFDAVHWREHERHE, YIWWHKHIR  7KLY3RZ HUR
$WRCH UYRNA/OQ DOGDUBBYIRVSRZ HYR DIRCH JUIQAGE DO R WHXQEHILIQHGZ KLFK VKFK SRZ HUZ RXQ@ KDYHHMBGAOG DR DG DI HQARMIQVKAK SHIRQV
@PH LQEYIGOm RIRQEHKDDR WHERPSI) WRDQ )RP .
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YDHSRQP\ NJRZ GEIH WL UHBRWWERHY QRVFRQEIQ D). XQUKHWENP HOAR DP DMUIDO CRARURP LWWR WM D P DMUDO CRAHHADY VR P DNHWHWENP HOVP DEH LQQIKWR
\KHAURXP WAV XQGHUZ KIFK VXRK WIAMP HOQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIGE. WLV UHRW

YDHEROP\ NIRZ BEIH \WH | LQDADOWBAP HON DOG RMHUILQDGADOLG RUP DIRQLGFOGHG LOWKMY BRI DD SUHNQ DEP DAMUDCUASHRAVWH I LDGRDOFRQAWRD X
R RSHDIRQY/DQGFDK | GZ VR \WHUIMAIQAD/R  DOG ! RU \WHSHIRGY SUAHIMG LOWMLY UBSRW

7 KHUD MADQV RKHUFHWA LQ) R LFHUDQG, DUHUASRQUEGH RUAEEDKLQ) DOGP DQEIQQ) GVFRKUHFRURY DG SRFHGUY DVGHIQHGIQ( [ FOQHS VB XBY D F
DYGOGO H  DOGLOMODIFRONRCRYHUI LCDGRDOMERYMY DVCHIGGIQ([FKOQHSFBXBY D | OG G | IRAWHUDMBQAIGEKDH

D ' HLIGHE KK QVRBRKUH FROMRY DJG SURRHBAUY RUFDAHS WKAK QVFBRKUH FRONRY DG SURAHOXUAY \R EH GALIGHG XQEHJRXUNKSHIYIMRY \R HUXUH \WDAP DML
LQRIP DIRQ A VR WH U MADQMGFOGQ) IWFRQRIEDME VEMADUH/ VP DEHNGRZ QW XVE. REHY Z MMQWRH HMMEY SDWAXDU® GAUQ) \WHSHIRGLOZ KIFH
WV UERWVEHQ) SBHEDHG

E ' HUIGQHE WK LOMCOOFRQMRORYH | LDCACOUERNG)  RUFDAHS KK LOMCDOFRQURORYHU | LQDGADDWERMY \R EH GALIQHS XQGHU RUVKSHYIMRD W SIRVG
WDRIEG! DAXDIFH BIDEQ \KH WHITHOY R LCDGADOWERWY DJG WH SUEDIDNRQ R | LCDGFDOMBIM HOW | RUH WEDOSXSRAY LQ CFFREIFH Z WK JHHDT
CFA-BAG DFFRXQIY SUCHSOV

F ( YOOOAS WH H I HRYHIHW R \WH U DOV GMFRKUH FROURY DOG SURFHGEXUAY DG SUAHQMS LO WKLY UHSRIRXUFRGFOMRQY CERARH HI HANWHHW R \WH QVFRXU
FRQURY DG SURHEUY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKRK HYDDDIRQ DG

G ' VRS 1Q WY UBRWIQ  FKOQIH LQ \WH UM LQMCDOFRURORYHU | LDGADOUSRMGY \KDARFFXUMG GAUQY \KH UHIMREQA P RIAUHFHOM DO TXOUMU W
U ADOQAV | RXW | MDOTXOWWLOWHFDHR D0 DOQXCCUHSRIWARDAKDYP DMIDTD O HAAG RULYUDRIED ANHD VR P DAMUDTD O HRAMKH U MADQV QM CDOFRQMRCRYH
I LDCADOERY DG

7 KHUD MABQA RI-UPHWA L) RN LFHUDGG, KDYHAWFRHE EDHERORXUP RINBFRHIAWYDODIROR LOMCDOARURCRYHUI LCDGADOSRGY) \RWHU-IMADQAY DXGVRLY DG
DXQWRP P WHR \WHUHMADQVERDGR GUHRRLY RUSHIRQYSHIRP Q) WHHIXYDBQWXGRNRY/

D $ @\LIQILFIQNH IAHAHYDQG P DMIDEY HINGHAHVIQWH GAMIQRURSHDIROR QM DOFRQARCORYHUI LGDGADOW-ERWY Z KIFK DHUWDREIED NHD \R DGHYHD DI H
WHUH DOV CELOW \R BFRG SURFHW \KP P L) HDQG WERWICDCADOQ RP DIR) DG

E $Q IUXG Z KHAHURIGRAP DAMIDOWDAQYRYH/P DRI HP HARURKHUHP SBR HAY/Z KR KDYHDLI QU LFDQAIRB LQKH U QA LM CDOFRQURCRYHUI LD DOUHRWY
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YDHSRQP\ NJRZ GEIH WL UHBRWWERHY QRAVFRQEIQ D). XQUKHWENP HOAR DP DMUIDO CRARURP LR WEBMN D P DMUDO CRAHHADY VR P DNHWHWENRP HOVP DEH LQQIKWR
\KHAURXP WAV XQGHUZ KIFK VXRK WIAMP HOQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIGE. WLV UHRW

YDHEROP\ NIRZ BEIH \WH | LDADOWBAP HON DOG RMHUI LQDGADOLG RUP DIRQLGFOGHG LOWKMY R DD SUHNQ DEP DAMUDCUASHRVWH I LDIRDOFRQAWRD X
R RSHDIRQY/DQGFDK I GZ VR \WHUIMMIQD/R  DOG! RU \WHSHIRGY SUWHIMG QWML UBSRW

7 KHUD MADQVRKHUFHWA LQ) R LFHUDQG, DUHUASRUEGH RUAEEDKLQ) DOGP DQEIQQ) GVFBRKUHFRQURY DG SRFHGUW DVGHIQHGIQ( [ FOQHS B XBY D F
DYGOGO H  DOGLQMCDIFRONRCRYHUI LCDGRDOMERYY DVCHIGGIQ([FKOQHSABXBY D | OG G | IRAWHUDMBQAIGGKDH

D ' RIGHGEVAK QVFBRXUHARQARY DG SURAHGEUHY RUFDXVHG WAK QVFBRXUH FRQARY DG SURAHGKUAVR BH GHVLI GHE XQAHURXUNVKSHIYIMERQ R HQUXUHWDAP DMUIDD
LQRP DNRQUADMY \R\WH UH IMDQMFOXG Q) LWFRQRICDMS\VXEMGDUHY VP DEHNRZ QWRXVE RKHYZ MQWRVHHMHY SDMWRXOUD GAUQ) \WHSHIRGLQZ KIR
KLY WHBRYWEHQ) SUHEDHG

E ' HLUIGHG\KAK LQMIDOFRQURCRYHI LODGADOWERINGY  RUFDXVHG \KAK LOMCDOFRQURCRYHU! QDA DOU-ERWY) \R EHGALI GHEXQEHURXUVKSHYIMRD R SURYLGH
UDRIEGI DAXIGFHUI DEQ) WHUHITEON R | LDIRDOMER WY DOGWHSUHSDUDARQR | LCDGRDOXBAP HOWI RUH \MDCEXERAVLQ DFFREDFHZ W JHH.DD
CFFHBWG DFFRXQIY) SUCHSBY

F ( YDODMSWHHIHRRYHIRWR WHUH BN GVRBRKUHFRQIRY DOG SURFHEXUHY DG SUAHIAG LOVMLY U-ERWRXUFRFOMRQY CERXWKHH | HRAYHIHWR WHAMFBRKUH
FRQURY DG SURFHEUY D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKRK HYDDDIRQ DG

G ' DFRHGLOWYUHBRWID FKOQHLOWH U MADQVLQM CDOFRQARCRYHUI LODGADOU-SRY \WDWRFFXUHG GAUG \KH U ADQIV P RAAB-FHWIVFDOT XD \KH
U ADQAV | RAW | MADOTXOMWLOWHFDHR DQ DOQXCOHSRYWKDAKDYP DMUCED 0 HAMG RULYBHDREED NHD VRP DMIDD O HAAKH U MABQVLOM GDOFRQNRO
RYHUILDCADOWSRWY DG

7 KHUD MABQA RIHUPHWA L) RN LFHUDGGE, KDYHAWFRHE EDHERQRXUP RINBFRHIWYDODIROR LOMCDOARURCRYHUI LCDGADOHSRNGY) \RWHU-IMADQY DXGVRLY DG
DXQWRP P WHR \WHUHMADQVERDGR GUHRRLY RUSHIRQYSHIRP 1Q) WHHIXYDBQWXGRNRY/

D  $@WIQILFQNEH IAHAH/DGP DMIDE HNHAH/IQWHGHWIQRURSHDIROR LOMIDOARURCRYHUI LCDGADOHSRNG) Z KIFK DHUDRIED O\HD R DGHYHD
O HAKH U LBQAV CELOW \R UHFRLG SURFHW \XP P 0] HDQGWERWIQDCADOQ RP DIRY 06

E  $Q IUXG ZKHMURUGRAP DMIDOWDAQYRYH/P DRI HP HUWRURMHUHP SE HA/Z KR KDYHDM.I QU LFDQAIRBILOWH U ABQAW LQM CDCFRQARCRYHUI LCDGADD
BRI
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THKERR)\  FREIDAGRY) RP . $ IRAMWHSHIRGHIGG0 DUK IX@ FRP STHVZ MW WHUITXUP HOVR 6HAMRD D RU G R \KHBHRXUMAVY( [ FKDQIHS PR
DOGWDNQRP DIRQFRQEGHGIOWAK) RP . $ 10O SUAHIV LQDTP DAMIDOASHRANV WHI LDGADCFRBURQDIG UAKOVR RSHIDIRQ/R 0 LFURAKLS 7HRKQRBU\
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