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7KV)RP . FROBIQ/AHIBIQIRZ DG GRNGQ) B HOMKDAQRIHUMY DG XFIBQMY (FOGQ) WIAP HWUH DLEQ) RUMDAD\ DG IXMHILDEHDO
SHIRP DFHD@G\WRHWBM HOVIG-QMHGXQE) WP + 0 DEDIHP HQV' WAXAMRQDIGS DOMYR ) LDGADOR RIBUWRQDIE5 HAXWVR 2 SHDMRY/+ 1 RM5HIDEQ
) RZOUE GRUQ) 6\BWP HONV 2 XUDRXDOURKXOVARXG AL HJP DAUDD [URP \WHURKXOVGHAUEHGLOWHHIRZ DUG GRNGQ) WEAWP HOVDVD UHXOWR FHIBLOIDRRYLFOGQ)
WRHVNRUNXQGEU WP $ +51W) CRRY BLQQQ) BHBZ DASDIH  DEGHWZKHHIQWY) RP . $ENRXIK Z HEHIHYHWDARHP DALY UH GRAMGIQWHIRZ DG
ERNGQ) WIAP HOVDUHU-DRIDE®! Z HFDQRANXCUDQMHIXMUHUAKXOV GYHYR DRMW SHIRP DOFHRUDFKIHYHP HV  <RX \KRXT QRASOFHXQGHUHIDFHROWHHIR Z DG
GRNQ WBAPHV : HAVFDIP DQ REQIDIRQWR XSEDMIQRUP DARQFRQBLCHELODQ 1R DG GRNGQ) WIRP HW

, WP %B6,1(66

: HGYHBS DG P DX CRXUAVGHAD HEVHP LFRIBAERUSIRSAWXHEE. RUPXWRP HYIRUDZ LGHYDUHIV R HP EHEHGFRQURICBSIFDIRYY 2 XUSIRGEVERWRIR

FRP SIMAVIHHIOSXSRHOG\SHADD 5 BW  BWDG  BVB,&5 PIFRFRMRDBIYVDYG  BVAS,85 AIJMIDLIQOFRORIBLY P RIR Z KIFK | HDMMHRQ EROG) MK
WBURIUP P CE®! P HPRY \WKQRERJ\ , QDGAURY Z HR I HUDEIRIG\SHRAMKP R KLIK SHIRWP DIFHOGHU P L H3 W @O SRZ HUP DI HP HQMKHIP OCP DEIHP HOAS ) VOIHWY
DOGVHRXUNY CQGLQAMICRHGHMFHY DVZ HIDAHIDY ( 3520 V 6HIDD) MK P HP RIHVDG30IB0) MK P HPRIHY : HDORAFHDH) MK , 3 \ROMRQAKDAHLGFR SRIDMGLQ
DEIRIGUDQJHR SURSEAW 2 XUM GHI MIF SIRGFVERWRIR LI HMWRX\DOG/R CESIFDIRQYZ R LGHDQGDIWRZ LQJ) G-P DG RUKLIK SHURWP DFHGHLIQVIQWH

DARP RIYH FRP P XQFDIRYY FRP SXAMY  FRQKP HUDQGLQGAKMDOFRQURCP DNV 2 XUTXODW \X AP VO, 62 76 YHMRQ FHWIHG

0 IFRAKIS 7HKQRB)\ , FRIERIDMGZ DVIGFRISRIDAGLY' HIY DHLO OQWMVIRP . ZH XV DG RU HFKBHYWRO LERKLS 7THKER®)\ , FRERDMS
DOGIWAKEMADUHY 2 XUH HXOMWHR | LIFVDHEFDAMGDN  : HM&KDQBBLYRXGYDS &KDQBBUS U] RD DOGRAURMBEKRHQ® BHLY

2 XU, QMEHAIGEIWIVZ ZZ PLIRIRRKIS FRP © HSRWAKHI RTBZ LY [ LAY VRQRXUZ HEVAMDARRQDVHDRIED SIIRFTEGIDWWAH DHHBRARQFDD | LGGZ W RU
I XUQMKHG AR WWHE HPXUMIV DG ( [ FKDQIH&RP P MWIRD

RXUDQDUOFERVYRY) RP .

RAUDDUM® UERWRQ)RP 4

RAUPXUHQAERWRY) RP

RXUSUR \ \WBIAP HOWV

D0 [P HIP HOMRWHCERYH QARG BERWI LBGRIXUDKHESAMOQMRGHRARY/ D RJ G R WHGHRXUMAY( [ FKDQIHS VR

+H +H +H +H

$ @R RXUB( & I LOQIVRQRXUZ HEVAM DUHDYDMEGH WHR FKOUH 7 KHLQ RUP DARQRQRXUZ HEAMLY QRMCFRISRIDMG QR \KLY) RIP
, QBXM. YDANILRXQG

&RP SHIMWH KK/ UNXLHP DO CAMYR DZ LGHYDUHV R SIRGAWWR H SDGSIRGAWXGRIRDDNY DQGSURYLGHAL | HAHMDRDZ KBIP DQBQQ) RUMHAQ
FRWV 7R DEGHAMMHHUANXLHP HON P 04 CRMUHY R W XVHLQM UDMG ALLRAEDVHS HP EHEGHSE FRQNRO VP VAKDNHIEGI\MHP \R

Al HHMDMWHUSIRGEN

WBOFHOWH | LAHQWBRNRP HAKOQFDOFRQAROGHYLFH/
WBRHWHQ®P BHUR FRP SRHWIQWWHUM kP

DOG SRGPNVXRIRDIW

WOFRHWHY VWP GYHIHIHI\ FRQAP SIRQ
GRUDHWP H\WR P DHAVRAMHUSIRGAW

LI QULFDQ® UHEEHSIRGENRIY

+H +H +H H H H

( P BHEE-GARQURON P VKDYHEH-QLGFRISRIDAMGLOR\KRADGE/R- SURGAN DG \KEDM-P EQHVIQDZ LGHYDUHN R CSSTFDMRQ/ OGP DINNZ RO IGH LGFOAQ)

1 DARP RIYHFRP | RWAD HIV DG HQMIECP HOATSSTFDARY/
$ WP RMARQMROGHVIFHY
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URERIFY

CFRHWRUIEY

FRUEBDW DG FHIDXOUMDERHY

P RRUFRQIRY

XU K VPV
HEXFDMRDOD0G MBI HNBHVRHY
FROMP HUHDRARQEY

SRZ HAKSSTH/

XA VAUHHDY

P HAFDOBLRGAW

+H + +H+ + +H+ +H+ H H HH

( P BHEEHGFRQUROK kP VWSLFDD LGFRSRUDAMDP LFURFRQURTBUDY/\WH SUGH.SOCDRAYH DQG\RP HIP HARB! FRP SRHVS P LFIRFRQARTBULY DVHD FRQIBIGHG FRP SXMJ
RQDFKLS FROMI R DFHABCSURAHMQ) XQUWR\WRZ W ROERDGQRQ YRIDMBISIRIUP P HPRY WDQGRP CFRHWP HP RY | RUGDIIMIRLI) HDQG YDURXV I CEXWRABXVBHISKHIC
FOSCELOMWY | QDCAMRQWRWHP LFURFRQURTBL DFRP SBIMHP EHEGHGFROUROK WP LGFRUSRUDMY CESTFDIRQ \GHA LF \R\E DHOGGP D LQROGH\SHAD) H5 SHUSKH.DOGHYFH
FROURTBLY QRQ YRIMWBIP HP RY FRP SRHQNVVKAK DV( ( 3520 V') @K P HP RY D5 YDURXY DR DOGLOMICFHSIRGEW

7KHLQRIDIQ) G-P DQG1 RUHP EHEHGFRQUROKDYP DEHWKHP DNHAVRUP LEIRFRQMRTLYRHR \WH@UHM-IP HOVR \WHVHP LEFRQBARUP DINHADAZSSUR LP DMD
BCRQLQFIBOEIN HU 0 LFURFRQURTBLYDHAXHO® DOMEGI) EMMRIK — EVDFKMWAMBY  BWP LFURFRQURTBLY CUHWH\P DXBVAFIP HOWR \H
P LARFRQURTBUP DNHADGG KDYHEHHRLQ GHRICHI ROVAYHID, HOY  EIWWP LFURFRQARTBLY/UHP CIQYHY FRVWAH | HARYHI RUDZ LGHUDQIHR KLIK YROP HHP EHEGHE FRQURO
DSSIFDARQYDJG DV DUAXOVFRMXHVR U-SUAHQAD\LI QL LFDQVERWROR WHRYHDOP IFRFRURGBUP DMV BWIG  EIWP LFURFROURTBLY SURYLGHKLI KHUSHIRUWP DOFH
DOGI XQRIRDDW DG DHIHGHID | RXGGLIQP RHFRP SBf HP EHEGEHS FRURCCSSIFDARY/

2 XU3LRGXFW
2 XURDADLF | REXVLVRQHP EHEGHG FROMROROMRYY LFOGQ

JHIHDOSXUSRHDQG\SHAD H5P LFURFRQARTBLY
GHYHDSP HWRRY

DIO® (QMICFHDOGP 1 HSWI@DOSRGEW
PHPRY SIRGFW

WKQRR)\ QFHOIQY

© HSURYIGHKLIK® FRWAH I HARYHHP EHEGHE FROMROROMROAKDADOR R | HAKHDGYDQEIH/R WP 0] H KLIK SHIRP DFH H WP HEZ. SRZ HJ Z LGH YRIWHUDQIH
RSHIMRQ P 1] HWI QOOLQA UDIRQ DQGHIHR GHYHISP HQMHITEDR) WP HY DQGFRWH | HARYHHP BHEGHG FRQUROSURGKANQM UDIRQE, RXURXWRP HY/

0 LEURFRQRTBLY

: HRIHUDERDGICP 1O R SIRSUHMY JHHICEXSRHP LERFRURLUSIRGENP DNHMGXQEHMH3S, & BIQGQPH : HEHIHHWDARXUS, & SURSEWLP 1O VD
SUFHSHIRP DFHOOEHIQWHZ RO LGHP IFIRFRQURTUP DUINHAV:  HKDYHWKISSHGRYHU  ELAIRQ3, & P LEURFRQURTBLYAR FXRP HY/Z R €7 LGHMQFHWHULQRRGARIRLO
2 XU3, & SURSFENUHGALIGHG| RUCSSTFDARQY BNXLCQY | IHTESURIUP P CHMN KLIK SHIRP DIFH GZ SRZ HUDQGFRWH | HRVHHY 2 XUSHIRIP DFHUAKXOVIGRP D
SIRSENLFKIARXUHZ KLEK | HDM Y GO0 DG LOMKPIRQ SDAZ D V UH HIHGWR D/D+ DYDLGGTOEXY DFUAFMUH D5 HEFAHS, QRKRIRDEHARRP SR H HWG\R DVS , 68
DG YOULEGI BRI LOXKANRYY DOR Z KLFK SURYIGHWL QU LEDQASHHG DEYDQM HYRYHUDGMICDAYHMQI B EXV &RP SBf |, QRKRANRDEHA&RP SXRLDUAUMAMUIY UH HIHG\R DV
&,6& : HOORRIHASHAD HEP LFURARQARTBLY | RUDARP RYHCHERING) FRP SXY Z LUHBWARP P XQFDIRQDOGZ LWHBWDXAR : W RYHJ P LFURFRQARTBLYLQRXU
SRGEVERWRIR ZHIJHAKH BW  BWOG — EWP LFURFRQARTBUP DNV

+H +H H H

" LUIMBLI@ORRQRGLY ' 6& DHDVVEWHR RU  BHW IRRFRQIRBURIHIQ) 2 XUGB,& " 6& | OP LOHYIQM UIDM\KHFRQURO HOMUWW/R KUK SHIRPDOAH  BW
P LFRFRQARTAY Z W \WWH FRP SABNRQFCECHAMWYR - LIMUOSLIQDBURAHARY ' 63V DRQ) Z W DZ LGHYDUHN R SHUSKHIDO XQRNRQYP INQJ \WHP \XW\WVE®! I RUD@UJH
QP EHR HP BHEG-GARANRCDSSTADARYY 2 XUGB, & SUIRGAWLP 1O RIHYDBERIG\VVWR KD DUHDG R\ DHGYHBSP HQARRY \R\& DIHCSSTFDARD
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MRDIH GYHBSP HWERDGY DG UH HHFHGMI QYR HDHDQGH  SHAWWWHPXMRP HUDSSTFDNRQGYHEBSP HOAA FB1 & WKW LHTS WBURIULP P CHOW @UJHVHBRNROQR
SHISKHIDO XQANRYY WP DO RRBUQAIIGHDHR X\VH Z HEHIHYHWDARXUGB, & ' 6&VH SDGRXUDBEHAERIP DNV

© HKDYHXVHGRXUP DX CRMUQ) H SHUHIAHDQG G QGG SURRHWWRKGRE R EUKY) DEAWRDOHKOGR-P HWDQGP D4 CRMUQ) H I AHFAHRWWHGYHBSP HONGG
SIRGANIROR RXU3,& ICPLO R P LFRFRRBLSIRGEW 2 XUH \WLYHH SHIHFHEDHKDYHIEGG XV\R GHYHES RAUMP DT RRBUQM ®f LEG! H WP HEZ SRZHUGZ FRW
XHISIRIUZP P CELOW [ HDMUHE\ LFRSRIDIGY QRO YRIMBIP HP RY \KFK DV) @K ( (3520 DUB(3520 0 HPRY LQRWHP LFRFROURTBU DOGWR EHDBDGHIQ

WBURIUIP P CEGIP LFURFRURBUSIRGAVR | HIQIV
" HYHERSP HQWRRY

: HRIHUDARP SUHKHMYHVHAR &7 FRWIDQGHM  \R GDUQCSSTFDNRQ GYHERSP HOARRY 7 KRHWRYHIEGIM WP GAMICHY\R TXEND DQGHMO SIRIUP D3,&
P IRRFFRIRBUDG OB, & ' 6& | RNSHALLF DESTFDNRQYY DG Z HEHIHYH DHDNH 1 DRRUIRURBMIQQ) GMJIQZ LY

2XUILP IO R GAYHBRSP HQWRRYIRURXUS, & D508, & SIRGAWUIQIHIURP HQW GYHOX WP V' Z KIFK LGRXXGH BQ DAVHP EGLUDRG SURIUWP P HJRULQ AURXVGEXIJLQ)
KD OH WRIXD® FRALIXUHGW WP VIWDABURYLGHLQ AW XOMRQFCECHMN  &XWRP HY/P RYLQI [URP HQN - GYHOGALI Q/WRWKRHUANXLIQ) WHIOMP HHP XOWRQDUHIE®
\R SHHYHWHULQHWY HONQGDQQ) DG\WRYDV\KH P LIWDMWRIXMUH3, & GAYIFH/M(AHDOR RXUB, & D508, & GHYHBRSP HQWRRY \KDUH\KH\CP HLQM DM GIYHBSP HOA
HXRP HWV

0 D LQE-BHG-WARP SDQHYDIR GHYHRS DQGP DINANDESTFDNRQ GYHERSP HWRRY WDAXSSRIWRXUMBELE P LFIRFRQRRPUSUIRGENIAKIWWRMUH - &XUHO® \KHIHDUH
D5SK P DMD \KLLG SOV \RROKSSTHY Z R LGHZ KRHSURGAEWVXSSRYRXUSURSUHBY P IFIRFRQARCBUDALNAMH

: HEHIHYHWDNTP LD Z [\ DOGOERSMRQR  ERK RXUDGG WG SDMY GHYHERSP HOAMRRYE! DOLGRUDIQ) QP BHUR SIRGAWERLIGHYZ LEHDOLP SRUIQNVTRRULQWH
IXUUHVHBRNROR RXUHP BHEEHGFRMROSIROAN 7 KHHGHYHBSP HOAMRRYDIFZ. GALIQHILGHHYAR GYHES \WRADQG/R CESTIFDARQ\SHAL LF SURGFWI URP RAUMBIED.G
P LARFRURGLY 7REM Z HKDH\KISSHEDP RW P LAIRQGHYHESP HWWRRY

$Q@M® , QMICFHDYE0 1] H36LIQ08 IRGENV

2 XUDQDR) LQMICFHOGGP | HoVIQOCBIRGAWVARQANR \FYHDO TP I@HVZ IWRMH)  SRZ HUP DDIHP HAGHDU P L HG IO WKHUP DOP DQHP HOAS ) / LGHDU
GUYHY VO HIV DG VHRXUNY 8 6% HKHCHAZ LUHBW DG RKMHULQMIDFHSURGEW

: HP DNHADQG HORXUDDR)  LQAJIFHDQGP | H5 VI Q@OSUIRGENVIQR RXUP LFURFRQURTBURXWRP HJEDH \R PXWRP HYZ KR XVHP LFURFRQIRGBLY | URP. RMHVKSSTHY DQG
VR PXVRP HY/Z KRXVHRKHUSIRSEMADAP D RVIVWRXAUMBAWRIICS, & P IFRFROMRTUDNGP HP RY SIRGAWPXMRP HUEDH : HP DUHAKHH DQGDOR RXUSIRGEW EDHS
RQDQCBSIFDMRQVHI P HALESURTFK \BL HAGR SURYLGHPXRP HY/Z LW DSSTFDNRQVROMRD/

0 HPRY 3URGHRWV
2 XUP HP RY SIRGFWFRQUWR VHIDCHBRAMFDD HDEGISIRIUP P CEGIDGR® PHPRY  WHHUHGWRDY6HIDY (3520 V' 6HIDD KO0 HP RUHY 300 MK
0 HP RUIN/DQG6HIDE5$0 PHPRIHY 6HIDY (3520 V 6HIDD MK P HP RIN/DQG6HIDB5$0 KDYHDYHY &Z , 2 SQUANKUHP HONSHIP WY SURGAWROR YHY WP DD

I RRBUQNEHYFHY : HVHTRXUP HP RY SURGAWSUP DUKD LQR\KHHP EHIEHE FRQURCP DINHAFRP SBP HMY RXUP LFURFRQARTBLR | HIQIV
THRKERR)\ / IFHMQ)
2 XUWFKGRBI\ QFHMQ) EXMGHW/ LGFOGH QFHHI HHV/DQGUR DRV DARADME Z N\MKQREU\ QFHQHVI RAKHXVHR RUBXSHY O \WKQRBI\ DQGIHVIRU

HILGHHIQ) VHYIFHY © HEIFHQHRXUBXSH) @K \WKQREU\ WR I RXQEUHY LQMIUDME GHYEHP D4 CRMBY DQG G QSDUGHYKURXI KRAWKHZ RIS | RUXVHLOWHP DA CRMUA
R WHUDGYDRGP LFIRFROURTBUSUIRGAEW JDMOUD 5) DGR SIRGEMEDAHNXUHHP EHI3HGI DK
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0 DQXICRNUQJ

2 XUP DX CRMUQ) RSHIDARQVLGFXGHZ 0 HJI CEUFDARY Z 0 HJSUREH DXVHP ED DOG\WAV 7 KHRZ QGHIKIS R D\KEWBRMICERMRQR RXUP DK CAMUGY UARXUAHVLYDD

LP SRVIQAFRP SRHOMR RAUBXMCHIRDA\  HITEQQ) XVAR P DQEQDKUIK GYHIR P D4 CRMUIQ) FROMRO UBAXAN LOXVEHQ) RHR WHEZ HIVRWBLRGEHYIQWH

HP BHEG-GARIRAQBMY % RZ QQJ Z O HJI CEUFDIRQ! CR.OWA/DQG RXAUDMP E® DOGWWWRSHDIRY DIGE HP SR LQ) WENNFDOMKQTXHY WHMKFDCEURAHN FRQURO
GAIQGH SHIP HONVDQGZ D HIBYHP RARIGQ  Z HKDYHEHHD DEGIR CFKIHYH DG P DQEQKLIK SURSANRO\ LHBY * LUHFWARQURCRYHUP DX CRAMUQ) WARXUAHYDERZ VX\R
\KRIWDRXUGHLIQDQGSIRGANROR FBV 7 KLY FROARCDBR DERZ VXV\R FEBMUHWHZ 0 HJP DX CRMUQ) DQGDSRWROR WHDWHP E® DOGWADY SRIWP DULQ : HAR
RANRXUFHDMI QU LFDOABRWROR RXUP DX CRMUQ) UATXLUHP HOMVR \KLLE SO DG WWHIP RXQAR RXURXARXUAHG P DX CRMUQ) LGRUDHG GHR RXUCFTXAMMRQR 6\BEDLG
0 LFURK VIbP VERISRIDIRD 60 6& Z KIFK RANRXUFHG DR WP DX CRMUCY

2 XUP DX CAMUCY | CRAOMYDHEFDMLQ

$ 7THPSHSURD)LE

T *UAKIP 2BIRQ ) CE

$ &KDQBBUS U] RD ZDHISREH

$  YOYNRN 7KOMOG Z OHISUREH DAHP E® DOG\MAV

: DIHJ) DEUFDIRY

YIE PXAWQ® SIRGFEY LK Z DHYOQG\KSSRWP D DRMIQ) SRFHAAVIRP. R PLIRRYY ' XUQI IMDD LQUASROH\WRZ HNJGEICHRERP [F
FROGWRY ) [E  RSHIDAMGEHBZ QRUP DOFDSCAW GYHY Z KIFK Z HWSFDD FRMGHAREHIQWHWIQHR W R \WHORMOCFCSOAW R WHLQXBEBGHIXLSP QW) CE
VFOSCAW \R\XSSRIWP RUHDGYDOFHGWRKQRBILHYZ DVLRUDHGOAU IMADD. B\ P ENGQ) SURFHW/LP SURYHP HOWV XSIUDAQ) H LMY HIXLSP HQADQGDEAGQ) HIXLSP HWDY
WIS

YIE PAD® SRGFEY  IGKZOHYXQ SHRPLQD® W P LERQP DK CRMUQ) SURFHWHYDQGLY FESCEBIR \KSSRMY WRKQRRILHYEHBZ
PIARY 6IPIMUR) [E )[E ZD/RSHDMY EHBZ QRP DOFDSAWGYHYGUQ) INDD  $ MIQUUFDQAZP RXQAR DEAWRCFBOIQURRP. FCSCAW DQGHIXSP HQAR) [E
FOQ EHELRXI KWRQ @CHLQWHI XUHUHVR \XSSRIWFUHP HQIBCY. [ HUI CEUFDIRQFDSCAW GHHBY : HEHIHYHWHFRP BECHGFOSCAWR ) [E OQG) [E Z LOSURYLGHNK | LFLHQV
FLSCAW R DIBRZ. XVAR UASRQG\R LFBDAVLQ | XMUMG-P DOGRYHAHGH WHYHIO, HOWZ W P RGHMGRU-P HQBOFDSMICH SHOGUMUY

: HFRQIMH\R DR SURGENR P RUH DY DRHS SURFHIMFKQRBILEAR UHGKFHI XMUHP DO CRMUCY FRW - HEHIHYHWDARXUCELQU \R\KFFHM XD WIQMRQ\R
P RUHDGYDQRHE SURFHWARMKGREI VLY LP SRYBQWVRUXVAR WP CLOFRP SHMYH

: HKDYH LQU-AHQA HOLY RAARXUAHG DU HUSRMRQR RXUZ 0 HUSURGANRQUATXLP HOMR \KLLG SO Z 0 HUI RXQBIHAR DXI P HWRXULQMCDCP DX CRMUQY
FOSCELOMY $ VDUAKEOW RAUUHFHOATFTXMMRQY Z HKDYHEHRP HP RIHUHIDQARQ RAMGHZ 0 HUI RXQAUHYI RURXUZ O HUI CEUFDIRQUATXAWP HQV ,QINFADD  DQG\KH
IR TDOWMLR MDD OSSR IPDMY DG R RAUNIBVAP HIURP SUIRSAWWKDAZ HIHSURSAHE DARNALGHZ O HUI RXQEUHY

: DHJ3UREH $WHP EO DQG7THW

: HSHURP Z DHJSUIREH SURGADXHP E® DOG\MAMY DARXUI CAONY GADAMGQHDUY/OQINRN 7KOMQG : HOBRSHIRP DAP MMGLP RXQAR Z 0 HISUREHDARXUS KDQEBU
$ U RDICAOY ' XUQ WHIRWKTXOWUR IMDO  CSSWIPDMD R RXUDWHP E® WU HVZ HHEHQ) SHIRWP HELQRXU7 KDMDQG| CAMMNY/DQGLESIR P DMD
R RN HQVZ HHSHIRIP HELQRXU7 KOMIQG | CAOMY : HXVHWLLE SOV DXHP E® DOG\MAWFRQATRELY LQVHYHDES MOQFRXQUH/| RAWHEDDGFHR RU
DAHP E® DOG\WAHILP HOV ' XUQ) IMD GHWRZ HINHRGRP LF DQGVHP LFRIBARULGBAMY FROAMRYY Z HRSH.DMG DABYHY EHBZ \WHVRIECRSHIDACY FOSCAW R

RXU7 KOOGS | CAOMA/

* HGH.DOD DVLY, P SDRIY 2 XUO DQMORMUCY 2 SHDIMRY/

: HHP SR SURSUHMY GHLIQDGP DX CRMUCQY SIRFHAHYIQGHYHBSIQ) RXUP LFIRFRQARTBU DD DQGP HP RY SIRGEAW - HEHIHYHRXUSURFHAHYDH RGXVERK FRIW
HIHRYHGALIQVIQH LMY DQG GHYDAYH SURGAN OQG.J WDAUI XGRIRDIWV IQQH. SROANELIQY @ KIBGIP D) R RXUFRP SHIYRY/GHYHES DQGRSWP 1) HW-EDDMSURHKHY
IROWHU®ILE DRI DOGP HP RY SURGEWIGHY Z HXVHDFRP P RQSURFHWAMKGRBU\ | RURKUP LFIRFRQIRTBU DDR) DQGCRQ YRIMBIP HP RY SIRGAW 7 KLY DEBRZ VXR

P RUHIX@® CEVRUE RXUSURFHW/ UAVHOLAK DQG GHYHBSP HOVRWIOGWR GHIVHUGH. SIRGAW
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\RRP DNHAP RHUWDEIGD 2 XUHILCHHY/ XM HBGYDORHG FRP SWUDGHG G-I QWWRY DGR \B DHR SHIRP AURAWGEMIQ MP XOMRQDGM RAMDGRXULQ KRAHSKREP DN
DRGZ O HJ CEUFDARQ | CHOWYHIEGIXVAR IESIGD YHUN GALIQWHKQTXHVE SIRAHMQ) WWAZ O HY TXEND DQGH IIAH)®

" XHRWHKLIK 1] HG FRAVLGKHHONQMWHP LFROBARUP DO CRMUQ) FROMAM® KLIK P D4 CRMUQ) \ HIB/KDYHWLI QU LFDQASRMYHH | HFRWRQRXUJURW SR VWDQG
RYHDORSHDMY UAXKOV 2 XUFRQMRXV REXVRQP DX CRMUQ) SURGAEMYY KDVDEBRZ HEXVVR P DQEQH FHIBAWP DK CAMUQY \ LHIYDARKUI CAMNY 2 XUP DX CRMUCQY)
\ LHIB/DUHSUP DUO GUIYHDE, DFRP SUHKHOYHLP SBP HOBIROR WEAMKFDOSURAHA FRQUROH WMLYHHP SE HWRQQ) DOGRXUH | HRRMHXVHR RXUP D4 CRMUGY | CRLOMAY
DQGHMXSP HQWO0 DQMDGFHR P DO CRMUQ) SRSV DOG\ LHIB/DUHLP SRASQNCRRYLOWHIFKUHYHP HWR RXURSHIDIY) WXV 7KHP DA CRAMAHR LQMUDAG
AW SOWAXOUD GRQ YRS HDLEGI&O 2 6 P HP RY DIGERILF GHYLFHY \KAK DAKRHWDIZ HSURGEH DUHFRP SBf SURFHAHY 7 KHVHSURFAHWHY DUHVHOMYHVR DZ LGH
YOUHWVR | CRRLY LGFOGQ) WHOYHIR FRQIEP LDQVIQWHP D4 CAMUQ) HYMUREP HQMP SXUMVIQWHP DMIDY XVHEDQG\WWHSHIRP DEFHR RXUP DX CRMUQ) SHIRQRHD
DQGHMNSP HOW'S$ VIVIWSLFDOQWHVHP LFRIGARULGBAY Z HKDYHIURP WP HVRWP HH SHIHIFHG GZ HAKDQ DQIALSDAG P DO CFMUQ) \ LHDY 2 XURSHIDY) UAXOVZ LO
X HULL Z HOUHXCTEGIVR P DLQEEQ\ LHIB/DAZSSUR LP DMD \WHPXUHNBYHY

+ IMRUFDED Z HKDYHUHIHG RORXUDELOY R USROG TXLEND \RFXWRP HUR GHYD/SOWR RXUFRP SHIMYHVADM)\  BAAXEM) LOPXWRP HYSTRQ) REHYZ LW HIMYHD
KRWGHIYHY \AKHB®V , QREHAR UASRIG\R VKK XL HQV Z HKDYHKIRUEDED P DQEIGHS DM QU LFDQAZ RUN LQ SURFHW/ QG LQMKHG JRRGVIQMHQRY

$WHHHEGR IMDD  ZHRZ QGLGHNICEGIGRQ QHGDAHN FROMIY R SURSHW SOQAIGHTXSP HQMOQWHS 6 Z 1\ DFDWY LQ) YOOH QHAR CFRXP XOAG
GSUADIRY R P LCAIRQDG P LARQLORKHUFRXQUHY LFOGQ) P IAROLO7 KOG $WHHHGR (MDD ZHRZ QHGLGHONITEGIARY QHEDAAV
LQWHS 6 Z1\WDFDUY LY YDOH GHAR CFRXP XOAMSG-BUHADIRY R P LARQDGG P LERQLORKHUFRXQUHY LFOGQ) P ITRQIQ7 KDMQG $ WWHHGR
IMDD  ZHRZ QHGIGHQICEGIRQY QYHSDAHVIQWHS 6 Z W DD 1Q) YDOH GHAR CFFXP XM G-BUHDIRD R P LAIRQDGG P LARQLORKHUFRXQUHY
LFOAQ P LARQLQ7 KDDQG

5 HHDUFK DQG' HYHBSP HOWVS

. HOWHFRP P LWGE\R FRQIMXGQ) RULQMIF HONQQH. DOGHIDRHG SIRGEN LFOGQ) GYHBSP HWK WPV DOGLORXUGHLIQDQGP DK CAMUG SURFHW
WKQRBILHY : HEHIHYHWHAHLQYHAR HONVDUH\LI QU LFDQVDRRWYIQP DOQBQQ) RUFRP SHIMYHSRIMRY 2 XUPXUWHE * CRMYMYI RAXVRQWHGHYHERSP HOWR JHHIO
SXSRHDG\GHAD HP LFURFRQURTBLY QLI MIOWI QOOFRQARTBLY 6HUIDY (3520 PHPRY 125 )/ $6+ 0 HPRY (P EHI3G)/ $6+ WKQRRILHY 5) SIRGEW DR
LQMICFHDQGP L H3WI@OSURGAW GHYHERSP HIK WP V XVHULQMICFHSURGAN \R \& DUH DQG CESTFDARQ \VGHAL L \R\R DHABEUHY : HOHOOR GHYHBSLQ GALIQDNG
SURFHMWRKQRBILHAR HIEBIQHZ. SURGEW DG LQERYDAYHI HOMUHY DY/Z HIDY DFKLHYHI XUHUFRWABBAIROY DG SHIRP DIFHLP SIRYHP HOVIOH LMY SURGFW

QIMID  RAUB ' HSHH/ZHH P LAIR) FRP SDHG\R PIRQIQIMNDD  DQG PIRQIQIND 5 ' H SHOHVIGFOGG\WKDH EDHG
FRP SHODIROH SHOHR P LEARQLOI VD PIORQIQINDD  DOG P LARQLOI VD
6DBVDG" IMMEXWRY

* HHDO

: HP DNAARXUSUIRGFWZ R LGHSUP DU® \WURXIK DAHE RINR GUHRNDBY SHYRQHODG GMUEXRLY

2 XUGLHANDBYI RUHI RAXHVRQDZ LGHYDUHAV R DM LE CFFRXQIVIQWKUHHI HRIUDSKLFDCP DUNHIV \WWHS P HUFDY ( XURSHDQG$ MD : HRXUWHQ® P DQEIQVDBY DG
WRKQFDOXSSRYWAHQMYLQP DNRUP HAURSRIMIQ DUV LQ DEDMUIHHIHRIWDSKLE P DN - HEHIHYHWDAD ARG \MKQEDOHYLFH SUAHFHLY HAHIMOR WHFRQIHG
GHYHESP HAR \WHHP EHEEHGFRQURCP DNV 0 D) R RXUILHB\OOVHILGHHY ) 6( V| LHIBCESTFDMRQHILGHHY ) $ (V' DQG\DBVP DI HP HYDYHWRKQFDOG-I WHYRU
ECFNJ URXQBY DG KDYHEHHD SUHYIRX® HP SBR HELQKLIK \WAKQRBI\ HOMLRGP HQN - HEHIHYH\WWDAKHWRKQFDONGRZ BGEIHR RUMDBYI RUAHLYDNH. FRP SHIVYHDGYDQEIH
LQWH\DBIR RXUSIRGAW 7KHSUP DY P IWRQR RXU) $ ( WP VAR SURVLGH\WAKQEDCDMMBCRHWR PXMRP HY DG\R FRIGABHIRAF WDQQ) VHMRQY/| RAWHEDDGFHR RXU
\DBVWMP ) $ ( VOOR! BNXHM® FROGAAMKQEDOWP LY DG Z RINWKRSVIQP DMUFME/ DURXQG\WHZ R

2 XUTFHLQ) GYIMRQKDVGHAFDMG\DBY \WKQRBI\  GHLIQ SURSEMAMMNINE UHITELAWY SHIRQGHOKDAKSSRIMHUATXLP HOVR RAUCEHQHY
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" IMMEXIRQ

2 XUGMMEXRLYI REXVSUP DO RQVHYAQ) \WHSUIRGENHIXUH HOVR DEIRDGEDHR GYHYHPXMEP HY : HEHIHYH\WDAGMMEXRY SURYLGHDQH | HRWHP HDQVR
UHRKIQ) WY BIRDG DG G YHYHPXWRP HUEDH : HEHIHYHWDARXWRP HY/UHFRIQ] HXVI RURXUSURGRW DG BIDQG QP HOG XVHGMWUEXRY/ DV DQH T HRWYHWXSSO ROQHD

QIMID  ZHGUYHS R RUGIWOBVWRIK GWIEXRYDG R RUGHADBVIURP PURP HWWHYIR-GAWA® B XV ,QIMDD  ZHGHIMG R RU
QGIWDBVWRIK GWEXRYDG R RXUGHADBYIURP FXWRP HYAHYFHGAUA® B XV 7KHGRUDHIQAWIEXRUGHADBVIQINDD AR SDUHG\R SURUSHIRGY
Z DVGUIYHQSUP DUO B\ RAUFTXMWRQR! 60 6& Z KIFK P DNAVD@UHISHAHQIIHR IWGQHADBVR2 (0 FXWRP HYIDAHADQWURIK GWIEXRLY ,QINDD  ZHGHIVHG
R RUGHADDVMRIK GWIEXRYDG R RUGHADDYIURP PXMRP HYAVHYIFHGAUA® B XV 2 XUDUJHINEMUEXRU ) XMH( GRURQEY CFFRXQMGIRU

DS P DMD R RAUGHNDBVIQHKR IO DGIMVAD 1 RRKHJGMUEXRURUHIG PXWRP HUCAFRXQMS | RUP RIHWWDD R RAUGHADBVIQI VO
IMVDD RUIMVAO

: HRRMDHEY WP DIUHP HQVZ W RAUGMMEXRLY DGZ H RURKUGMUEXRLY P D HIFK WP LCDMRXUHIMROKLS Z W OMBIRUGR DGYDFHHGQRIAH 7 KHBRWR
RAKHEMXSIRQIQWHRSHIMRVR  RHRUP RUHR RAUGMUEXRLY FRXTS UHSFHRXUI XWMUHGHADBYLQ DJILYHD TXOWUDIGE FRXGS UKV DOLCFBDHIQLOMARY WG/

6DBVE\ * HRILDBK

60BVE JHRIUSK |RUIMDOD IO DOGIMVAO ZHHDVIRBZ V GRODY/IQWRAD/

<HIX QAHGO DK

$ P HIFDY
( XURsH
$\MD
7RG DBV

60DV RUILIQPARP HYOFFRQMSIRUDSSIR IPDAMD R RUGHAVDBVIQIDNAD — CSSIRIPDMD R RUGHADBVIQIMDD DGO PDMD R
RUHADBVIQIMVID 2 XUNIBWWRI RIHLIQPXRP HYKDYHEHHD SUHERP LCDMD LQ$ MDDQG( XURSH Z KIFK Z HDMEEXAM\R \KHP D4 CRMUQ) WHIW IOWRHDWDYIRJ
DARP RIYH FRP P XQFDIRQYY FRP SXIQ FROKP HUDQGLOBMMDOFRQARCBURGFW . $ P HIFD/ADBVLGFOGH\DBIR PP HYIQWHS 6 & 00D &HIMICS P HIFDDOGERAN
$PHIFD

6OBV\R PMRP HYIQ&KLD LFOAQ) +RY . RY FRQAGIRUBSIR IPDMD R RUGHADBVIQINADD  CSSIRIPDMD R RUGHADBVIQINDD DG
OSSK IPDMY R RXUCHADBYIQIMAD BOBV\R PARP HYLQ70Z DQOFFRXQAMGIRUDSSIR lPDMY R RUGHADBVIQIMDD — CSS IPDMD R RXUGHA
\DBVIQIMDD  DQGOSSH IPDMY R RUCHADBVIQIMAD : HAGQRMDH\DBVIQR DY RKMHUIRMIQARQUHAKDM AHEG R RAUGHADBYGAUQ)
IMDD  IMD RULMAD

2 XUQMIDIRTODBY UHVKEWEQMM D8 6 CRIUCHERP LCDMS $ GRRXIK | RUMIQVDBY DUH\NEMAMR FHYEIQ I RYHIP HOW SRIWHANRIRYY Z HKDYHQRW SHIHFHG
DQ P DMUDOG! LEXGHAR COMD/DUAKOR H SRIWHAMRNRD/

7KHVHP LFROGARUGBMY [VAKDIRM HGE WDRDON DY Z LGHI ORXMDARY/R VXSSO DUGGP 06 6LGAHDMI QU LFDQMERMNRQR  RXUBYHHLYIURP FRQMP HJ
P DUNHVDQGLQMIDNRIOOBY RAUBMCHVM\KEMAMR DRI G HIUAYHHVIQWHWKLLE DOG I RAUW TXOUMYR RXUIMVAID, HU + RZ HYHU LQUARHMBHIRGY AKOQIHVIQ
JEEOHREP (F OGP IFRIGARULQGAMY  FROEWRQYKDYHKDGDP RUHVLI QU LEDOAP STRARQRXUUHKXEVKDQV-DRDDN QG KDYP DEHIVAL | LEXOWR DAHMKHLE SCAAR
\FDRDO CRRYRQRXUBMGHN

YONBI

$VR $ U0 RXUECANBR Z D/CSSUR LP DAD P LAORY FRP SIHGW P LARQDVR $ SUO 2 XUEDANBY LGFOGH/ DOBXUKDHR GHYVFKHXGG
IRUGHIYHY Z DMOWHKEVHTXHQV P ROV
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© HSUP DUO SIRSFHWIELE SIRSEW\KDNFDQEHKISSHE I URP LOHDRY Z LMQDUHIAYHD \KRYWP HONMIZ HUFHYHDQREHU 2 XUBMCHVDOG W D@ HH WMKDA
R \WHHMHV-P IFRIGARULGEMY  [VAKDUIRMI] HSE \KRYWMP RUEHYDOGVKISP HQWAKHEX®Y 2 LEHYFROXYMANY RUPXUHONEDANGR) DUHVKEWRAR FKOQIHVIQGHIVHY
\FKHEX®V RUR FOCPHIDRQ DAHPXARP HVRIWRQZ WRXWLI QU LFDQABHIDBY 7 KXV Z KIBIEDNG LV XVH XA ROMKHOR) SURGAINRY ELFNEY DVR [0 SOMEX@UAMP D
CRAFHDUHICE®IP HDKUAR \VDBVIRUDQ. | XMHSHIRG

&RP SHAINRD

7 KHVHP LFROGARULGGAMY LVLQMHD FRP SHIMWH DG KDY EHHOFKDLIRMU] HGE. SUFHHIRIRO DG S.GWRKQRBILEDCFKOQIH © HARP SHMZ W P DVUGRP AN DG
LQMIDIRIDOP IFRIGARUFRP SDQHY PDQ R Z KIFK KDYHJI WDMUIP DUNHASFRI QURQ DQG.J U-DAUI LADGADO\WAKQFDOP DA GMUMEXNRQ DG RIMHUUARXUFH/AKDRZ H
KDYHZ W Z KIFK VR SXOXHHILGHHIGQ) P DQ4CAMUQ) P DN DG GMMBX\WROR WHUSIRGENV : HOOR FRP SHMZ LW DQ® BHUR FRP SOQH/WDZ HEHIHYHKDYHFRIHG
FEQHG SILDMS RUBYHYHHILGHHHG RAUSURSUHBL  SURGANICHVIQVKRK FRXQUHVDVEKICD . RIDDGG7OZ DY : HOMHARQMXGQ) RVINHORIRQAR YRR DG
DIJUAKLYHD GH HG0OG SIRMARXULQMBRXDOSURSH I RQDZ R LGHEDLY

: HRXUWH® FRP SHMSUCASOD RQWHEDMYVR WHWRKQFDOQIRYDNRQ DG SHIRP DEFHR - RXUHP BHEEHG FRQIRCBIRGRW LFOGQ) \WHIRTBZ LQ) SIRGEW
FDCAMIMNA

SHIRP D

DR GIWNCDGP L HEWI QDO XGRIR DD
PHPRY GHOMW

®Z SRZ HIFRQKP SIRQ

ToazloV]

SIANDILGY COMIDAHY

: HEHIHYHWDARKHULP SRUBDAARP SHIVYH I CRRLY LQWHHP BHEEHG FRQURCP DINAAMCFOGH

+H +H+ +H H +H

HDHR X\H

IXQAMRDIW R CESOFDARQ GHYHESP HIYWK WPV
GSHIEEGIGHIYHY  TXOIW DQGDYDOEON
\MKQFDODQG LQERYDAYHVHYLFH DG \KSSRW
WP HVR P DUV

SUFH

+H +H+ +H +H H

;. HEHIHYHWDAZ HFRP SHMI DYRIIEO® Z W RKHIJARP SDQH/RQDOR WHHICRRY BEXWZ HP D BHXEGIWR ARP SHMVKFFHWM XD LOWHIXMUH Z KIFK FRX@GKDP RXU
BAMGWV

3DMINV / LFHQH/DQG 7WDGHP DU

: HPDQEQDSRWRIRR 8 6 DUGIRHIQSDMWV H SUQY ROYDURVAMWEREHY O : HOBRKDYHQ®P HIRVDEAURIS 6 DOG| RULIQSDARQN
DSSIFDIRY/SHIEQ) : HERGRW SHAAKDAKHH SILDNROR D) SOMPXTUSDMAZ LE@KDYHDP DMIDCLP STRARQRXUBXMCHN - KUBIZ HLQMIG\R FROMMHRVHN SDMIVRQ
RANMKQREI\ DOGP 04 CRMUQ) SURFHAAY Z HEHIHYHWDARXUFRQIOXHG VKFFRW G-BHIGVSUP DUO RQWHWAKQREILFDOW. @Y DOGLQCRYDAYHFOSCEOMNYR- RUSHIRIHD
DQGRXUCEON R USLGD FRP P HIADT HSURGAEYHBSP HOV IDKHWDQRQRXUSDAQN 2 XUH MM DOGQHZ. SDMV WEGHP DUNY DG RS, WKWAKDAMKHP D GRABHR
I LFLHQAFRSHRUMIBHI W R SURYLGHP HDQQI XALQMIBRNDOSURSH IV SURKRNRQRUIQ FRP P HIADCOGYDQMIHWR XY 3XUAQ) YIRIMNRQ/R RXULQMIBRNICSURSHWW WIKWRQ
DZ REF LGHEDIVIVDARP SB] BXMGHVIUDIQYRIQ SDMMDY. WGP ONGY. FRS WKWDY DOGWH@OZ VR FHMEO! RHIQFRXQMHVGR QRABIRAFWRXULQMBRMID
SURSHW WKWARWHVEP HH WD/ WH@Y VR \KHS 6

: HKDYHHQAMBGLQR FHYSQLQMIBRXDOSURSH Y QFHHYDQG FURW QFHQHYZ LW RIHUFRP SV UHDMAGR VHP LERQGARUSURGAN DG P D4 CRMUKY SIRFHARY $ VLY
WSFDOQWHVHP LFRIBARULQGAY  Z HOGE RXUPMEP HYKDYHI URP WP HVR\WP HUHFHYHS DQGP D LQWHI XMHUAHYH FRP P XQFDIRQ/I URP \KLLG SOV DXHWY SDAQW
RURKHULQMIBRXDOSURSH MY WKWRQAHMIQR RXUSIRGENVRIMKGRBILHY : HIQAHA DMODKAK CRIAHY DG UAERIG DYZ HEHIHYHLY CESURSUDM  YDHERQLQBAMY
SUIRNFH Z HEHIHYHWDAQP RIWDH/Z HFOQRBBQGHHADY CFHHYRURKHUUWKWRQFRP P HAD® WDRIEGIWP \V EXVZ HFDQRADAXUHWDNIDIFHQAYZ RAGEHRY
CFAFBBEGIWP V \KDATM DINRQZ RXEB QRAMQMXHRAKDAEP LIHY/IRUDD. SDWNQ UQIHP HOAWZ RXGBQRABHDWHIG / MY DIRQ Z KLEK FRX@S UAXOVQ\XEWDQMICFRAVAR XV D05
UL QU LFDQADARQNRQI URP P DRIHP HWP D EHGHAHWOY \R HJ RIFHRXUSDAQIVRURKHULQMIDRMID
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SURSHMY WKW RAR GH HIG XVDI DQAVDIP H3LQ UQIHP AR WHUIKWR RKHY 7 KHI DOUHWR REBIQGHAHWOLY - QRHQAYRURKMHUUI KW RUGM DARQDUMQ) RAWR
LQUQIHP HONFDIP V FRXGEKDP RAUBMCHN

( QMNLRQP HAECE HIXOMRQ

© HP XWYRP SO Z WP Q) Gl HHQWHEH DO WM GFODQG | RIHIQIRYHCP HQBOUWHI XOMMRQY UHDMG\R\WHXVH WRIDIH GVAKDJHDGAVSRBOR FHMBOQRHP LIHXY DG
JDHXVHGLQRXUP DX CRXUQ) SIRFRAHY - 2 XUI CAOWNA KDYHEHHQ GMIGHSWRFRP SO Z W \WWHH U XOWRQY DG Z HEHIHYHWDARXUCRRYIMAY DH FRQGARGLOP DMUIBD
FRP SCDRHZ I XK B XDINRYY $ Q1 FKBQI HY LQVXRK B XOMRQY RULQWWH UH RUAHP HONARX@S UHTXLUH XV MR CFTXUUHFRI® HIXLSP HOARMRLGPXURKHMI QULLFDOAW SHOWHY
\RFRP SO Z W HMURQP HQDOWXDARY $Q 1DOUHB XVVROGHDDMY FRQUROKHWRIDIH XVH GVAKDIHDGAVSRVICR UHIXOWS VEWIH FRYXG UIHAXONVQ VLI QI LDV
I XMUHACE DN

, GRUDIQ) SXECF DWIRQKDY EHHQI REXVHERQWHHYLURGP HQBOLP SCRR HBRNRQF P 04 CRMUQY RSHIDIRYY : KUBIZ HKDHQRW SHIHIRHGDQ P DAMIDD DGYHYH
HIHFAWRQRXURSHDIRY/I URP UHFHQ® DERSMGHYYLLREP HABCUHIXTMRYY RAUBXMGHN DG BKAVR RSHDIRYYFRXGVK IHL |RUDQ. WDVRQZ HI OR FROMROKHWRIHRU
XHR  RARDGHOMD UAMIFAHQAVKDHRUGMSRDOR - KD DUERXYAKEMBFH XQEHUSUAHAR XMUHHOYLRGP HOBOHI XDNRY/

(PSR HV

$VR 0 DKK ZHKDG H SR HV 1 RHR RAUHP SR HVDHUWSBWHMGE DOERURJIDY] DIRQ : HKDYHQHYHUKDG DZ RN IRSSD H DQG EHIHYHWDWRXU
H> SR HHUHDMWRQVOHIRRG

( [HRARYH2 1LEEHWVR WHS HILMADQW

7KHIRTRZ 1) VHIVI RW FHIBQLQ RP DARQUHIDEQ) RXUH HXWHR I LFHYDVR $ SUO

10PH $IH 3RMRQ
6\MYHEDQIKL &KOLP DR WHYRDLG 3UMGHINDQG&KIH ( [ HRAYH2 [1LFHU
* DQHKO RRWA ( [ HRARYHO LFH3UMGHIQG&KIH 2 SHIDIY 2 111FHJ

- ( UF %RV 9 IFH3UMGHN&KIH ) LODGADCR [1LFHU

6WEKHD9 ' UHKRED 9IFH3UMGHND &8 DOG7HKQREI\ ' HYHBSP HW LYIMRD
' DAG6 / CPEHW 9 IFH3WMGHN) [E 2 SHDIRY

0 WWKHTS / LB 9 IFH3UMAEH R LGH6 0BV OGES SSTFDMRYY

51FDG- 61P RFF 9 IFH3UAIGHAS ORI DG, QMICFH3URGAW' LYMRQ

0 UBDQIKLKDVEHQ3UMGQMGRHS XIXW  &(2 MGFH2 AREHU  DQG&KDLP DR \WHIRDGMGRH2 AREHU + HKD/AHYHG D/DGUHRRMGRHS XIXWY
0 UBDQIKLKR®/DRO 6 GIUHLQ( GRMFDIDNGERP S QILGHIQ) 1URP \WHS QYHMW R 0 DAAKXHVDQGD%6 G-IUHLQ( GRARIFVDGERP P XQFDIR)
IURP 3XQNIE 8 QYHMW ,QAD 6LGFHO D KHKDVEHHQDP HP BHUR WHYRDGR ' IWRARYR ; \ (DN / \@ DUWRIDIHOQGCHE RNWKGRRI\ ARP SIQ BLGRHO D
KHKDVEHHQDP HP BHUR WHYRIGR ' LWHARYR ) ,567 ) RU, QSUDRQDYGS HFRIQWROR 6AHAHDOE 7HKGRERI\

0 U0 RRUM KD/AHYHSDV&KIH 2 SHDMY 2 | IEHMGH- XCH DV( [ HFPAWHO LFH3UMGHMGAH2 AREHU  DQGDVDY LFH3WMGHQAD YDURXV URBVAMGAHKH
MLQHG0 LFRAKSLQ SURMR\KVWP H KHVHLYHGLQ YOURXVH HRXAWHFDSOAANAYZ W RKHM-P LFROBAERUFRP SIQHY/ 0 U0 RRW KRT/DQO %$ LQ0 DINHNY 1URP
1 DARDOB QYHMW D%6 GHIUHLQ( GRUFIN QILGHIQ) 1URP \WHS QYHMWR : DKQWRQDIGD%6 GIWHIQ3K MEVIURP \WHS QYHIWR 0 XP EL ,QAD

0 U%RLCKROKDAHYHEDVO IFH3UWMGOMAR ) LOFHMGAH DQGDV&KIH ) LQOGADCR | LFHMGRH- DO + HKD/VHLYHGLQ YDURXV LQDGADCP DIHP HQW
FOSCAAMAAMGPHKHNRGHS0 LEIRFKIS LQ 0 UYWRLEKRIKR®/DO DIMYG-IUHIQ 7] DARQIURP $ U RIDG\IMS QYHMW DUGD%6 GHIBHLQFFRXQIY | URP \KH
8 QYHUWR $ W RD
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0 U" UKREGD/\HYHGDVI IFH3UMGAR WHO &8 DQG7HKQRBI\ ' HYHBSP HQNV IMMRQMGHH-XO +HKDVEHRH SR HGE\ 0 LFBRAKLS MGRHS XIXWV
DGKDYVHYHGE DYDY IFH3 UM G-ONQ YDURXY URBVMGHH) HEXOY 0 U'" UKRECKRO/DYTHHBRUR 7HKQRBI\ GIUHIURP \WH8 QYHIWR ' DWQ

0 U/ DP EHWWD\HYHE DV LFH3UMGHOW) [E 2 SHDARQAMGRH1 RYHP BHU ) R W1 RHP EHU KHHYHGDY' (WHRARUR 0 D4 DRMUQ) ( QILGHHIQ) DG
IRP W KHVHYHEDV( QILGHHIQ) 0 DOWHUR ) CE2 SHIMRY 0 U/ [P EHYWR®/D%6 GHIBHIQ&KHP IFDY QILGHHIG) 1URP \KH8 QYHMWR &ICAQDN

0 U/ IBIKDAHYHGDV/O LFH3UWMGHM  RE |GHB DBV DQG$ SSTFDMRQ/MGH-XO +HKDVEHQHP SR HGE\ 0 IFRAKISMGAH DOGKDAHYHG DD LEH
SUAGHAQ YDURXVURBVMGFHBHEWP BHU 0 U/ IWBIKR®/D%6 G-IUHIQ( QILGHHIQ) 7THKGRBI\ |URP 8 QWG( GRURQIFY, QMM

0 UGLP RIAF KDVVHYHE DV LFH3UAGHAS DR DJG, QMICFH3URGEN' LYIMRQMGFHGHBWP EHU YUP 2AREHU  \RGHBWPEHU  KHVHYHGD/OLFH
SUMGDNQYDURVIRBY -RQQI 0 IFRKISIQ 0 UBLP RIAF KHIB YDURXVURBYLY' HLJQ ' HYFH< IHIS( QILGHHIQ) DG4 XDIW6\ WPV 0 UBLP RIAF KRI/D%6
GHUHLQ( GRMFDY QLGHIQ) 7THKERER 1P ' HOU |, QMBAMR 7HKGRE\

WP $ 5,6, )$&7256

: KHQHYDODMY 0 LFURAKLS DGIWEXMQHA \ RX KRXT I LYHFDUH XCFROUGHDARQWR WHI CRRY OMAMGEHBZ. LQDGAMROWR \WHLQ RUP DARQSURIGHGHIHZ KHHIQWLY
YRP . DUGLQRKHIGRRXP HOVWDAZ HI LGIZ LW WHB HIXUMA/DQG( [ FKDQIH&RP P MWIRD

2 XURSHDIY IHXGVDUHLP SDAKMGE JEEDCHRCRP LF FRQAMRQVDQGP D | ORWDMLQ WHI XWIUHGHWR D QXP BHUR | DRRU/WDWARX @B UIHEXFH RXUQHADBY DQG
SIR WWBEOW

2 XURSHDNY UAXOVDHDIHAMGE DZ LGHYDUHN R | DRRW\KRDAARX@ UHEFH RUHANDBY DG SUR MHONV P DY R Z KIFK DHER RIGRXUFRQARO6RP HR \KHI CRRLY
WDAP D DHARXURSHIDIY UAXAOVIGFOXGH

$  JHHICHREP [F LOGMY RUSRMNFDCFRGURY/IQWHS 6 RUQMIDIRDD

$  FKOQH/IQGHP DIGRUP DNHATFAFBIBGFHR RXUSIRGEWDIE SIRGFWR  RXUPXWEP HY DG P DIN-NVORMNRVLOWHLQBMMHVIQR Z KIFK \KFK SURSENVDH
\RG

FKOQIHY/LQX\M] DARQR RXUP DX CRMUCY FOSCAMY DG OFNDIRQYLQP DX CRXMUCY \ LHIB/

WHP L[ R LQHQRY Z HKRT DG RXUCEOV \R\VDM REGHYIURP RAULQMRY

GYHYR [QHIRUHVKHIBE RXUPXMRP HY

UNR H FHW/DQG RERBIMIQMHIRUHY

RXUCELQN \R U0 HWHH SHRMGEHHIWR RAUDFDAMMROR 60 6&

FRP SHIMYHGHYHBSP HONLGFOQQ) SUFLQ) SUAKKUA

XDARRU] HGFRS LQ) R RUSUIRGANUAXENY LOSUAQ) SHAKHDIGEWR \DBY

D/D@EONVR WY P DMIDYDQGHMXSP HW

WHOYHIR REHVAKDADHUFHYHG DG FOQ EHVKLSSHGLQD X0

WHOYHR VHIWURXIK R RAUSIRGAEVMKURXIK GMMEXIRY

| OFXDIRVIQWHP L] R SURGFW

RXUCELQN VR VHPXUH\A | LFLHOAZ DHUIRXQEY  DAHP B DOG\MANY) FOSCRW

KOG HY/RU OFMDIRQVLOPXRP HUR G-LISDNGQY DG VDRDDWY

DRXGAP HOVR I QU LFDQATFTXAMRQY

FKOQH/IOWH U XOMNRVOQGE SRIAHYIQWHS 6 DGRMHUFRXQUHVIQZ KIFK Z HEREXMGHN
AVXSIRV/LQRXUBXMGHWRURXUPXVIRP HY EXMGHAY GHWR WURIMAZRRYWY DUP HGFRQ QRWZ DU Z R IGHROSUFH/DQG\KSS®  SXEQF KHIW FRFH.O/
OMICEMDIMY RUGMXSNRQ/LOWHWIQSRITIROM AP

FROMEGHG DYDDEMN | URP REHUHBRMRE KSSTHYLP STRMY RXUPXMRP HY CELON VRVKLS WHUSURGFANV Z KIEK LOVAQP D DGYHYHD P SIRARXUMDBAR
WRHPXVIRP HY

T FRAVOIGRARRP HVR D) PXUMMRIXNUAE DAWRUD) QM DIROLQYRLG) LOMBRMOOSURSHIW FXEP HYRURKHUMKHY/

1 ORMDIRYIQFRP P RAW SUFH/ DG

1 SRSHW EP DHRIRKHURKAY Z KHKMHURUGRVRYHIGE LOWUDGFH

+H +H+ +H+ +H+ +H+ H H+

+H

: HEHIHYH\WD/SHURG \R SHURGFRP STUMVRQVR RXURSH.DIY UHXAOVDUHQRACHAHAOLKD P HIQQ) XCOQG\KDA RX KRXGB QRABD XSRQDQ \KFK FRP SDUIMRQVDY
LQAFDIRQ/R RXUIXMUHSHIRIP DOFH , QI XUMUHSHIRG/ RURSHIDNY UAXGWP D | DOEHBZ. RXUSXEQE JXGFHRAKHH SHABIRQVR SXEQF P DNHANDDD WG LOYHKRLY
Z KIFK Z RXGSANHD KDYHDQHIDAYH
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HIHARQWHSUFHR RXUFRP P RQWFRN $ GYHYHJ GEDCHRQRP LE FROGMR)Y WH\XEVHTXHOMFRGRP LF UHFRYHY  DOGXQRHMBQIV VKURXGAQ) \WHWIHIW R \IKFK UHFRYHY
KDYHFDXAHS RAURSHIDA) UHXAOVR | OFXDMMLI QI LFDQ® DOGP ENHFRP SCUEELAMW EHE HH)SHIRGYGWP HIQQII XO

2 XURSHDI) IRXOVZ L@ THILL ZHLOH | HARYHD XU HRXUP DOXI DRMUCQ) FDSCAW RUIDLOR P DLQELQ P DOXI DRNUQ) \ IHBY/

7 KHP DX CRMUHDQG DAHP EO R LM UDMG FLUPXW SOMFXOLD QRO YRIMB! HDLEGI&O 26 P HPRY DUG®ILE GHYLEH/AKRK DAKRHWDAZ HSURSFH DHRP SBf
SURFHAHY 7 KHHSURAHAHY DUHVHOMYHVR DZ LGH YDUHV R | CRRLY LFOQQ) WHOYHOR FRQIEP LGDQVLOWWHP DX CRXUQY LRGP HOAMP SXUMHVLQWHP DRUIDY XVHG WH
SHJRIP DQRHR RXUZ O HUI CEUFDARQ QG DAHP EO DG\MMBHIRIGHIDGG HIXLSP HOAVDQGRMHUTXOIN DWAKHY $ VIVWSLFDOLQWHVHP LFRBAERUGOMY  Z HKDYHIURP \WP H
VRWP HH SHIHFHG G HAKDQDQNASDMG P DO CRXUCQY \ LHTB/ 2 XURSHIDIY WAXOVZ LAWK | HULL Z HOVHXTEBIVR P DQEQ\ IHB/DAISSIR LP DMD WHRXUWHMBYHY 7KLY
FRYGLFOGHEHD VIQWHUHFRIQUROR UYHMH GWR UYHXHRUNXUMUHREHY DGR HULP SRUHG SHIDGMYI RUI LOUHWR P HAVFRQAERMDDKLSP HONGHIGICHY 2 XU
RSHD UAXOVDHOOR DGYHYHD O HAMG Z KHDZ HRSH.IDAMDABWKDQRSIWP DOFCECAW ) RUH CP SB IQWHWIGTXOWUR (MDD Z HUHSFHGZ D HMBWIQERK) CE

DG) (B \RKHS FRMROQMORY EDDFHYIQUASROHWR DVEBZ GRZ QLQIBEDCHRERP LF FROAMRYY : HFRQMXHEZ MK \HUHBFEHGGYHOR Z 0 HMBIVKURKIK WHI LW
TOWR IMDD 7 KHHIRMRQ/KDG DQHI DAHLP SSAARQRXUIURWSIR W - HIXUKHUUHBFAHGWHZ O HMBIWIQRXUIEVIQMMEHBAMP U DOGDINQGAUGQ) WH
TOWHGS HHPBEU Z KIFK FRQMXHG\R GHIDAYHD [P STRARUIURWSUR IWMUROK WHO DK TXOUAU

: HP D' QRWVX@ UHDD) HWHDQWASDIMG BHH LWR RXURRP SBIMG RUIXWUHCFTX VMRV RUGYHAYYUHY LOFXAQI RXUDFTXIMWRQR 60 6&

: HKDYHOFTXWHG DOGH SHANQWHI XXUHVR CFTXLUH DEAMRDOEXMGHAR/ARDAZ HEHIHYHZ LOFRP SBP HARUDKIP HIWRXUH MY EXMCHAHY , QWY UHIDLE RO$ XIXWY
Z HFRP SBIMGRXUDFTXMURQR 60 68 DSXETF® \WGHGEVHP LFRIGAERUFRP SIQ - 7 KHLQM UDARQSURFHWI RURXUDFTXMWRYVP D EHFRP SB]  FRW® DQG\WP H
FROMP Q) DOGLFOGHXTQIASDME WAKHY H SHOHVOQGAEOMY : HP D QRABHIEGIWRVKFFHAM X@® RUSUR MIED LQAIUDM RSHIDM P DQEIQOUGP DIVHDQ QZ O
DFTXUHG RSHDMRQVRUHP SR HY/ : HP D QRAEHCEGIVR P DQEIQXQIRP WBELEY SURFHEXUY DG SRIAHYOGEZ HP D BHXQEGIR BT HWHH SHAMSW GHILHYDOGFRW
\DYQIVIURP \WHLOQADUDARY 7 KHHP D EHLGFUDHGUM GHWR LOM UDAY | LGDCADOHERWY) DOGLOMCIOFRUROX WPV : HP D KDYHGLI XAV LQGHYHBIQ)
P DX CRXMUCY DQGP DN WHSIRGFWR DQEZ O DFTXUGARP S0 LFOAQ) 60 6&  RUQIURZ LQ) \WHEXMCGHN DANHUDMZ HDQIASDM ) RIRZ 1Y DQDFTXMMRY Z H
P D QRATFKLEYH\KH UYHOHRUGHACRP HOYHWDASMM WHIFDXAMMRD ; HP D VKITHIGWR N HP SR H FXWRP HYDOG\WDAMILE SDNGHYR CFTXUHG FRP SDQHVDQG
WP D EHGELILEXOMR P SBP HWRXUFR SRUDMPXGMUHDAIFTXWGFRP SOQHY ;. HP D EHVEMAARFOIP VB, \MIP LADAGHP SB HAV WKDUKRTHYR CFTXUHG FRP SDQHY/OQG
RMHMLLG SOV UHDMG R WHWEQLPRRQ $ FTXMURQY/P D DOR WAXOVMORH WP HRKCLIHY \KFK DVOFTXMMRQ UHIMGH SHOHY Z UM R 1V BRKRMUQ) FKDUIHY RUIXAMUH
LP SDLP HQAR JRREZ L@ FROMIHOMCELONY DEYHYHVE FROHTXHIFHY DEANRDOWRAN EDHG FRP SHODNROH SHOH DG RMHUFKDL HAKDATGYHYHD O HAWRXURSH.DA)
UKV $ GAURDD ZHP D IXQ@GLFNAMRY/R G BXMGHAAVRADADLE DIDFH/E. XM LQ) FDK ERURZ LQIVXQGHURXUFUHEWD) UHP HQMIIMGY G-EAMMAKQ) \KDBVR
FRP P ROWBFN RURKHUP HFKOQMP V

© KIBIWWHUMNYIERYHP D EHUHBYDQARDOR RXUCFTXMUWRY RXUDFTXMMRQR 60 68 Z D/D@UIHIDIEP RIHFRP SB] WIQLRAMROWIQRXURKHIUHFHIMEQRRY/ DG
H SRHVXVR JUDMIUMNY DOG CCELONADQZ HKDYHHFRX QMG LOWHSDAN

) XUWH Z KHQZ HGHAGHR VHIDAHVRUDBXMCHY Z HP D HFRXQAUGL LEXOY LQI LQEQ) RUFRP I G YHXMYMUHRSSRWQUA/ RUDGMCDAYHH MKDADLHY/RQ
CFRFBBEGIWP VRULQDWP HY P DQGHU 7 KHHALXP WBGRHY FRXGS GHID. \WHIOFFRP SOKP HAR RXUMADAG LE REMRRYH/ RUFDAHXVAR LGPXUDGAMRDCH SHOHYZ W AGHRAR
DBEMCHVWDIZ HZ DQMRAVERHR RUZ HP D GVSRHR DEXMGHNDAD SUFHRURQ\MP VAKDADUH®W | DYRIIEGIWED Z HKDG DQMASDMS ( YHDIRTZ LQ) DAYHIUH Z H
P D EHFRQMRXDID REQIDMSZ LW UASHAWR FHEIQFRQMXCQ) REQI DINRQ/AR FXVEP HY YHIER W RURKHKLLG SOV DQG\KAK REQIDMRQ/P D KDYHDP DAMIDCOGYHYH
[P SIAMRQRXULHXOVR  RSHIDARQ DQG | LDGADOFRQAURY

, QUEAWRQWR CFTXMMRYY Z HKDYHLQWHSDAIGGEH SHAAQWKH I XMUBHVR HIMULQR MQNEHYHESP HIAD UHHP HOVRURKHUBXMGHW RUMADR L BHIDNRQKLSVZ 1\ RIMHU
FRP SOQHY 7 KHHWDQUCRNRQY DLHVVEMAMR DQP EHUR UMWMP LA AKRVHZ HI DFHZ LW RXUCFTXMMWRQYLGFOGQ) RAUCELAW R U] HWHH SHRMSEHHIWR DO \KFK

WIQRNRY R\KFFHAM X P DNANDQGVHII) SURGEW KA | URP \XAK WMDQUOAMRQY RARVKAFHM X@ LOMIUDMOQ WAKGRBI\ GHYHBSHGWWURXI K \KAK WEQRARDY
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: HDIHG-SHGHWRQ RGHYWDWIUH UHAHYHGS DG WKLSSHGLQ WHVEP H TXDUAMUDQG DLHWHH RHAP WAGLOQ RXUMMEMIVR - I XWUHSUIRGKRNKLSP HOWV

2 XUGHADBVIQDQ JLYHR TXOWMUG-BHIGXSRQDFRP ELQDIRQR \KISP HVI URP EDANIR] - DQGPXWRP HURLGHY \WDWILHERK UHFHYHG DG \KISSHGLQWDATP HTXOWA

Z KIFK Z HUH HAR DYVUQVREHY - HP HDXUHWAQYREHYDAKHERILQRQ) R DTXOWWUIEDHE ROWHRGHY GHHEHG\R P HAAKH\KLSP HABLI HMKDAZ HVAWHQMIC) WHTXOWU
+ IMRUFDED  Z HKDYHUHTHG RQRXUDELOW VR USROG TXLEND \RFXWRP HUR GHYDVSOWR - RXUFRP SHIMYHVIDRD\  UAXEMY LOFXWRP HYSTAQ) REHYZ W HIDYHD \KRW
GHIYHY \FKHEX®V 6KRWWLGDG\WP H/JHHDD P HQWDAMO/R GHYDYDSHRHQEIHR RUBXMGHNDHUHDAHD KUK IQDQ SOMEXGUTXOWUIDQG UHGKFHRXUEDANG)
YIMELQW RQI XMHSIROENKISP HQN 7 XUQVREHYFRIHDMR RYH DD IFRIGERUGEMY  FREBURYYDQG SURSENBIGWP H/ %4-FDXAVHUQYREGHY DHG | LEXOVR SRV
YOU LQ) BYHYR \MUQ/REHYP DNHRXUGHADBYP RUHG LEXOWR | RFFDWAS VDM QU LFDQABRWRQR  RXUSIRGENCUHP DX CRMIHGDVRXQEIH/ | RXQRY GOGWP /P D DHHAA

RXUCHONV R DFKIHYHFHIMQWUOQVRGHY |, | Z HER QRATAKIHYHD\X | IHHABYHCR \MUQYRGHY/ 1Q D SDMFXOUTXOMUUHDMYHVR RXUUHYHXHILI IV RXUURYHXH DG RSHIDIY)
UHXOVZ LOINHD \XI1HJ

, QMMVHARP SHIMRQ LQWHP DINHVZ HVHYHP D GDGWR SUAQ) SIHWXUHY/ LHEXRHGVDBYVR RXUSURGKRVRUUHGKRHGP DUNHNKDUH

7 KHVHP LFROGARULQGAY LVLQMIHD FRP SHIMWH DG KDY EHHQ KDDL HGE, SUFHHIRIRQDQG UIS.GWHRKQRBILFDOFKDQIH : HARP SHMZ W P DNVUGRP AW DOG
LQMIDIRDOHP LFRIGARUFRP SDQHY PDQ R Z KIFK KDYHJ BDMUP DNHABFRI QUIRQ DG \VKEWEQADED J DM LDGRCOWAKQFDOP DUNHNY - GMMEX\NRQDGRM-U
UARUHDIRZ HER : HP D EHXQEGIVR FRP SHMKFFHM XD LOWHIXXMUH Z KIFK FRXGKDLP RAUBXMGHN 2 XUDELOUW R FRP SHM\KFFHW X® G-SHIB/RQDQ® EHR
| CARLY/ERK Z WL DG RANGHRUFRQUROLFOGQ) BXWRAIP WMG\R

WHTXDDW SHIRWP DGFH WHICELOW |HDMUWY HDHR XVH SUAQ DIGAYHIWR RXUSIRGEN

RANKFFHWIQGHLIQQ) DOGP DN CAMUIY) G SIRGENLFOGQ) WRHLP SBP MY G \WKQRBJILHY

\WHUDMDAZ KLFK PXMEP HYLGFR SRUDMRXUSUIRFNVLQR WHURZ QLSSIFDARY

\KHUDMDAZ KUK \WHP DNHRMWDAZ HVHLYHUHEAI QDG FKDQI HWHURZ QSURGEW

FKOQH/1QGHP DQGLQWHP DNHMKDAZ HVHALYH DG WHRYH.IEUDMR | JURZ W RUFRQUIRIROR \KFK P DUV LFOGQ) EXVWIRAIP LMGVR WHDAORP RIYH SHIRIC
FRP SXWQ) DQGFRQAP HUHBRURQFVP DNV

SIRGPNQIRGAIRYVE, RXUFRP SHIYRLY

WHQ® EHJ OMUHDQG\KFFHWR  RXUFRP SHIYRLYLQDJLYHDP DN

RXUCELON \R REBQDEHNXOMI RXQEY FOSCAW DQG\KSSTHVR WY, P DMIDY DG RMHNKSSOHY DATFAHSBEGISURHY

RXUCELON \R SURAFWRXUSURGEW DG SURFHAAVE. HIHRAMYHXMI DIRQR LOMIBRMOCEURSHMWY WKW

RXUCELON \R U CLQ SUFHFRP SHIMYH DI QWP SDQH/ARDMDYHFRSLHG RAUSURSUHBY  SURSANIHY HGHADD LQFRXQUHYZ KHHLQMBRXDOSURSHWY WKW
SURKRIRQLY QL | LEXOMR DFKLHYHDQGP DIQEQ

RXUCELQN \R CEEHMWNHGHB/R RUPMRP HY DG

JHHDCP DINANDQGHRERP LF FRIEWRY/

+ IMRUFDED DHDIHVHIRY SUFHVIQWHWHP IFROGARULBMY GFUDHRYHMHOHR DO SIMAXOUSIRGENT KHRYHDGDYHDIHVHIQ) SUFHVR RXUP LFRFRQURGBU
DOGSURSUHEY DR LQMICFHDQGP L H5 W DOSURGAW KDYH UHP CLGHG UHIMYHD FROWEAZ KIBIDYHIIHVHIILY SUFHVR RXUP HP RY DQGQRQ SURSUHBY DR LQMITFH
DQGP 1] H5 W DOSURGANKDYHGHRIGHG RYHMP H

+H +H+ +H +H +H

+H +H +H H

¥
¥

: HKDYHH SHIHIAHG DOGH SHAAR FRQMMHVR H SHIHIH P RAAWBUALQ) GRICHVIQRHYEIQR RXUP RUHP DMHSURSUHEY SRGANICHY SUP DUD GAHR FRP SHMYH
FRGURY : HKDYHEHHQIEGIVR P RAHDMDYHDIHVHIG) SUFHGHFOGH/IQP DY R RXUSURSUHBY SIRGAWIGHVE, FRNXQ) \RIQURSFHQH. SURSENZ W P RUAI HDMUY
DOGKUKHUSURHY + RZ HYHU \KHIHFDQ EHQR DAXUDGFHWDZ HZ LOEHIEGIVR GR\RLOWHI XM : HKDYHH SHIHHGLQWHSDXIVDOGH SHAAR FROMHRH SHIHFHIQWH
IXMUH YD LQ) GHIUHHVR FRP SHIMYHSUAQY SIAKUAVIQRXUP HP RY DOGQRQ SURSUHEY DRI SIRSEW : HP D EHXQEGIWR P DQRQDYHDIHVHIG SWFH/I RURXU
SIRGAEWD/DUAKOR LGRUDHESUFQ) SURKKUHLQWHI XM Z KLEK FRX@S DEYHYHD [P SCRARXURSHIDIG UKV

2 XUBXMQHNLY G-SHOGHWRQ VHIIQ) \WURXIK GMAIEX\RLY

SOBVMURIK GWIEXRYOFFRXQMSIRUDSSIH IPDMY R RUGHADBVIQINAD DGOSR PDMD R RUGHADBVIQIND — : HERRKDYHEQY
WP DIBHP HQVZ W RUGMMEXRLY DQGZ HOQGRXUGMUEXRLYP D HIFK WP LODMRXUUHIDARQKLS Z 1\K QMBI RUGR DGYDFHGRIH
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$Q IXMHOGHYHFRQEWRY/IQWHS 6 RIGEDCHRERP IH/RUQWHS 6 RUIGEDCFUHIWP DUNANVFRXTP DAMIDD 1P STAAWHRSHDIRQVR RAUGMUEXRLY $ Q
GHMIRDNRQLQWHI LDEADCFROGWROR RUGMMEXRYRUDQ. GMXSWROLOWHRSHIDMRQV/R RAUGMMEXRY FRXE DGHYIHD LP STRAKHIGZ R RUSIRGEWR RUHIG
PXVIRP HY DG DGHYHD LP STRARXUIAKOVR RSHIDIRY , QDEAWR) GAUQ) DOLBMY RUHFRGRP LF GRZ QM WA/ SRMEGIKHHZ LOEHDQRYHIXSSD R SUIRSFWDGED
GFUDHIQHDWURXIK R RUSIRGENVE. RAUGMMEXRYZ KLFK FRXE BHBFEHRXUGHADBY QDI LYHQ SHIRG DG UAKOVQDRLGRUDHIQIQYHIRY BMGY 9 IRDMRQ/R \WH
) RUAJQ&RUXSVBUIFWAH/S FARUMP LOUDY V B\ AMMEXRLY RURKHURKDHOSDMGHY FRX@S KDYHDP DMUDCOGYHYHLP STRARQRXUBXMGHN

2 XUNKFFHW G-5HQB/RQ RXUDELOW R LOARGXFHQHZ. SIRGXFWRQ DWP HY EDMY

2 XUIXMHRSHIDG) UAXOVZ LODGE-SHIG RORXUCELOW \R GHYHES DGLQMRGFHQE. SIRGEWRQDWP HY EDLVWDNDQARP SHMH I HRAWHD ROWHEDIVR SUFHDOG
SHIRUP DFHDYGZ KLFK DRV PXRP HUUHTXLUP HOV 7 KHVKFFHWR RAUGH. SIRGENQNRGAIR)Y G-BHIB/RQ YDURXVI CRRLY LGFOGQ) EXWRAP MG\

SIRSHUQE. SROEWHBRIRD

WP HD FRP SBURQDGIQARGAIROR G SIRGANEILIQY

SURPXUHP HIAR @FHOAY RULQMIBRMDCEURSHY W KWI URP KL SDUNA/ XQEHUFRP P HIADT WDRIEGIWP V

WP HD 1100 COGSIRMANROR [QMIBRXDOSURSHIV WKWIRIGE. SIRGEWERLIQY

DYDOEMN R GHYHERSP HIADQG\VXSSRIVRRY DQG FRUDAMDODAMDMHWDAP DNHFRP SB] G2 SIRGENVHDK | RIHILGHIAR XQEHWWBIG DG XH DG
P DOMHAZFA-BIBGRHR . RUPXVRP HY HIGSIRGENV

+H +H+ +H +H +H

%HFDAHRXUSIRGFEWDHARP SB]  Z HKDYHH SHIHFFHGGHI VIURP WP HWR WP HIQFRP SBUNY GHYHESP HUWR G2 SIRSENV , QOBAWR) RXUGH. SIRGAWP D GRW
UFHYHRUP DQEQ\XEWIQNCP DMNNFASFH :© HP D BHXTEGIWR GALIQ GHYHES DGLOMRGFHFRP SHIMYHSIRGEWRIDWP HY EDAY Z KK FRXTSDGYHYHD LP SCRW
RXUIXMUHRSHID UKV

2 XUNKFFHW/ DR G-BHIB/ XSRQRXUCELOM \R GHYHERS DG LP SBP HWHZ GLIQDQG SURFHWWMRKGRBILHY 6HP LFRIBARUGHLI QDO SRFHWARMKGREI LV DUH\VEMPAR
DB G\WAKQRBI LFOCAKOQHDQG UNXUMVI QULEDQS. * H SHIGWMUY : HDQGRMHUFRP SOQHVIQWHLOGAMY KDYH [URP WP HVRWP H H SHIHIFHG QL LEXAAVIQH | HAMY
DQUMRQY VR DGYDFHG SURFHAAMKGREI LAV DQG FROHTXHQ®  KDYHVK | HIHG WHEAEHE P D4 CRMUQY \ LHIB/RUGHD) VIQSRGAEWEHDYHIHY 2 XU XMMHRSHDM) UAXWVFRXE
EHDGYHYHD Ol HAAGL DO WDQMNRQVR | XU SURFHWAMAKCRER] LEV IV AKEBQIDID GHD) HSRULGH | LHHQ® P SOP HOMG

2 XUWKQREI\ QFHMQ) EXMGQHVH SREVXVAR YDURXV UMY

2 XUMKQREI\ CFHMQ) EXMQHWLYEDHERQRXUBXSH @K WKQRE\ 7 KHVKFRHWR RAUCFHMQ) BXMQHWZ LOIG-5HIG ROWHFRQIMXHG P DNNFA-BBFHR WY
WAKQRER)\ DOG RQRXULELON W | XUKHUGHYHIRS DG HKDGRHVKAK \WAKGRER)\ DGV LORRGFHGHZ, WAKGREILHVIQWHI XM 7R EHVKFFHMXODQ KA \WWAKGRBI\ P X\WEH
CEGIREHU-S-DIED [P SBP HOMGE! QFHQHAY SURVLGH\DIN CRRLY \ LHTS DAY DG QFHQHHDQG PP HUBTUHP HOV DQGSHIRP FRP SHIMYHD 7 KHVKFFHWR RXU
WAKQRE\ QFHUQ) EXMQHWG-SHIG/RQ YOURXVRKHU CRRY [FOGQ) EXVWRAP MMGWR

SIRSHULGHDIVIFDIRQR QFHQHHUATXULP HOV

WP HD GHYHBSP HOADQGLQARGAIROR Q. RUHKDRHGWHRKGREI\

RXUCELOM \R SURMPRXULQMIBRMDOSURSHY UKW RURKUCFHHG\MAKQREI

RXUCELOU \R QP IWRXUQDELAW DQGLQE-P QU LFDARQ REQ) DARQAR CRHQHHY

D/DOEON R \K | IAHMEHHERSP HIADQG\XSSRWHYLFH/AR DAMAFHQHVIQWHUGHLI QOGP D4 CRMMHR SIRGANLQM UDIY) RANFKGREI\
D/OOEMNVR |RXQRY CRHMHHYZ LW \K | LFLHQNFCSCANY WRVKSSRYR (0 SIRGAIR) DG

P DUHATFRHBVBCFHR RXUPXWRP HY HIGSLRSEW

+H +H H H H

YHDAHRXUBXSH) MK WRKGRBI\ LVFRP SBf WHHP D EHGHI VIURP \WP HVRWP HIQGHYHBSQ) DOGHKOAQ) WA WAKGRER)\ 7 KHIHFDQEHQR DAXUIGFH\WDARXU
H LMY RUDQ HIKDGRHGRUGHZ WRKGRB\ Z LAEFKIHYHRUP DQEIQ\KEWIQACP DINANFR-BBGRH 2 XUGFHQHHYP D H SHIHFHAMXSMRY/LQSIRGANRQRUGZ HAKD
H SHANG SIRGAUNRQ BYHY Z KLFK Z RX@S DEYHYHD 0 HAAKHUYHHWWDAZ HUHFHYHI URP WP 2 XUWFKQRBI\ CFHQVH D) UHHP HQIVIHCH.DD LFOGHDQLQEP QULFDARD
FIAHWDAQE-P QU L WHOAHQAH DI DQUWTE QWY DG AP DIH/ LFOAQ) GIDOGH HIHFRWW DIMQY) |URP LQMBRXDOSURSHW P DMLY :  HFRXGEHH SRHG\R\XEWEQID
QCHEON | RIFDP VRUEP DI H/UHDMWR LQMBRMIOSURSH Y P DY RUGE-P QILEDNRQFOIPV $ Q FOIP  Z W RUZ KR HIMFRXTS UK\ QL LEDQABI DO HY/
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DOG UATXLUHMLI QU LEDOADRIRQ | URP RXUP DEDIHP HOAS Q R \WHIRWIRQY [WXH/P D DGYHYHD [P STRARHVKFFHVR . RAUGFHIQ) EXMCHNDQGDGYHYHD DH HRAARXUL XU
RSHIDY XV

© HDIHG-BHGHOWRD Z D HUI RXQAUHY DG RMHUFROMIARUAR SHIRP NHL P DOXI DRMUQD I XQRIRQVI RUXV DQGRXUGEHQH/R RXUBXSH) @WK \WRKQREJ\ DORUHD RQ
| RXQGHYDQG RMHUFROACRRLY

: HUHD RQRANGHZ O HJIRXQGIHY I RUDMJI QU LFDQASRMRQR RXUZ O HJI CEUIFDINRQH-GY - HOOR XVHVHYHDCFRQAMRARLY GFDMSLQ$ MDI RUDSRWRQR WHDAMP EO DG
WY R RAUSUIRGARW 2 XUUHIDRH RQWKLLG SOV FROAEARLY DG | RXQAUHY KDY LRHDHS DV DUAKXKOR RAUCFTXMMRQR 60 6& $ GKRXIKZ HRZ QWHP DMUMY R RXU

P DX CRMUQY UARXUAHY \WHAMXSWRORMP LADIROR D) R RXUFRQAMFRLY FRXGSKOP. RAUBXMCGHW DG RSHIDIY XV

2 XUXVHR \WLLG SOMAYLOYRYHARP HUHBRIRQLORXUBYHR FRQURCRYHAHSRMRQVR RAUBXMGHAMKDIZ HVKEFRQAF2 XU XMUHRSHIDMY BAXOVFRXES\K | HULL DQ)
FROMPRUZ HHVRH SHIHZFHI LGDGADO RSHIMRDORUSURGAUIRQ GL LEXEIYRMWDINRYYZ KHYGHP DQGH FHHGYFLECAW RUL WH Z HHXQEGIVR P DQEIQP 04 CRMUQ)

\ LHIB/ DAHP E® DG LHIB/ DG FRUIWDAZBSUR LP DM WHURUHMBYHY RULL GAHR\WHUGFDIRQYLQI RILIQFRXQUHAKH Z HHVRH SHIHFHSRIWDOXSKHDYDCRJ

LQ UDAIKPXUHAMXSIRY |, | \WHHKLLE SO DUH XTEGI RUXQZ LADQ) VRWP HD GHIYHUSURGAENRMVHYLEHYFRQ RUP LQ) VR RAUTXDIUV WIQEGY Z HP D GRAEHCEGIVR TXOM\
DEAWRICP 00X CRMUQ) VRXUAHYI RURXUSURGAWLODWP HY P DOCHURIDADID RURQWMLP VI DYRIEEGIWR XV $ GAWNRTID WHAH\KEFRQMERRY FRXS CEDQERO | CEUFDIRD
SURFHAHAKDADIHLP SRUBQAR XY RUI DOR DERSWIGYDRHG P D4 CRMUGQT WAKQREILHYGLHGWR FROARCFRWV , QD0 \KAK HYHWZ HFRX@H SHIHFFHDQLQMUXSIROLO
SIRGAIRY DOLGFUDHLQP DX CRMUQY DG SURSANR) FRIVRUD GHRICHLQ SURGENHICELON DG RXUBXMGHN DO RSHDIY UAXOVFRXTS EHOGYHIHD DI HAMS ) XUHU X\H
R \WHHVXEFROUEFRRY FUHDIMY LGRU-DHS RSSRUMQMEY | RUSRIVMINICP VCBSURSUDIROR  RXULQAMIBRXDOSURSH WY

&HVHOQR RXUBXSH) @K WKQREI\ CFHQH/DOR UHD RQRANGHZ 0 HJI RXQELHYI RUZ 0 HJI CEUFDARQVHYLFHY |, | \WHAFHQH/Z HHVR H SHIHIFHDD GMXSIROLO
XSSO |URP \WHZ O HUI RXQRUHY \KLYZ RXTB UHSFHWHUYHHZ HUHFHYHLQRXUWAKQREU\ TFHMGQ) EXMCHNDOGZ RXGBKDP RXURSHIDMY WXV

: HP D RHVDBVL RXUNKSSTHYR Y. P DMIDY DQGHTXLSP HQNVDLIOR P HARXUCHDY

2 XUVHP LFRQGXARUP DX CRMUQ) RSHIMRQYBNXALHULY. DG SURFHWAHG P DIMIDY DG HIXLSP HOAKDP X\WP HAW] CRAMY WEQEDG/ : HIHHIED KDYHP RIHWDQRH
ARXUHI ROHH\KSSTHY EXVWHIHDHRI® DAP MGQP EHUR \KSSTHYFCSCEGIR GHIVHUQ) YDURXYP DAIDY DG HMXLSP HAKDAP HANRXUMEEG/ 7 KHP DAMIDY DG
HIXLSP HQAGHFHAOY | RURKUBXMCHN FRXTS EHFRP HP RUHGALI LEXOWR REBIQDVZ R LGHXHR VHP LFRIGARY LQSIRSANSSIFDIRY/LGFUDAY $ GAURIID FRORIEDIRYD
LQRXUNXSSD AOQGHWR P HIHY DG FDAMMRY/P D BBFHWHQP EHUR \KSSTHY RURKDQI HWHUHDMRQKLSVAKDAZ HKDYHZ W RANKSSTHY 7 KIVFRXGBLP SIUVRXUAGY
| Bf LELOW RUGRBDHFRAV : HKDYHH SHIHTAHGVKSSD KRMIIHYIURP WP HVR WP HLOQWHSDIVDERQRFDMRORXUNKSSIHY KDHWREXVWH. GHHGP RUAWP HWDQH SHRAG
R LARXURGHYRUOKDAMH. Z LR GRIHNKSSRWAHIBQHTXLSP HAZ LW XSEDMYRNSDUHDQG UHSOAHP HYBOW $ QLOMIXSIRQR DQ P DMIDYRUHTXSP HONRXUAHY RU
WHOFNR \XSSTHAKSSRWRUD SOMEXQUSIHFHR HIXLSP HVFRXGSKDP RAUBXMCHN

2 XURSHDIMY IRXOVP D EHLP SCRMGE! ERK FDVRCDDUY DQGWWHZ LGHI ORNDIRQVR \XSS® DQGGHP DOGLOWWHVHP LFRQGXRRULQGMM

7KHVHP LFROGARULGBMY LVAKDIRMY HSE WDRDIW DO Z LGHI ORMDMRY/R VXSSO DOEG-P D5 61GAHDMI QU LFDQMERINROR RUBYHHLYIURP ARQIKP HJ
P DUHVDQGLQMIDNRIOOBY RAUBMCHNM\KEMRAAMR DRI G HIUHYHHVLQWHWKLLE DOG I R TXOUMYR RXUI VA0, HU + RZ HYHU BLRDG | ORMDARQVLQRXU
RYHDTEMGHWLQUFHNGHIRGY DG FKOQ HYIQVHP LFRIBARULQBAMY DG GEDCHARGRP LF FROBMRQYKDYHKOG DP RIAMLI QU LFDQAP STRARQ RXULAKXIVAKDQ VDRI
DOGKDYHP DEHIVEAL | LEXOUR DAHMKRHLE STAAR HDRQED CRRLYRQRXUBXMCHN 7 KHIQBMY KDVDBRH SHIHFHE\MLIQULEIQMARGRP LIF GRZ QMO FKOUIAM HGE
AP LQVWKHG SIRGANEHP DG 05 SURSANRQRYHUFDECAW ;- HKDYHVRXI KW UHBAEHRXUH SRAUHVRWLY QB A FOFDD B\ VHIQ) SIRSUHBY SURGAWKDNDRAEH
HOM® RUTXEND UHSORHG\R DJIHRIWSKIFDD GYHYHEDHR PP HYDFRWDERIGUDQIHR P DNHAHIP HQN + RZ HYHU Z HKDYHH SHIHFHG\XEWEQIWOSHIRG R SHIRG
| OFWDNRQ/LQRSHDICY XOVDQGH SHAMOQWHIXXMUH \R H SHIHFFHSHIRG \R SHIRG| OFXDARY/LORSHDNY BAXOVGHRIHHDOQEMY RUHFRGRP LF FROGURY/

: HDIHH SRHGWR YDURXY UM\ UHDWG W G0 DCELRAHHAQIVRUFRDIP V

: HOHAXUWHQ® DOGIQWHIXMMHP D EH LOYRYHELQ®I DCBIRHHAQIVRUFRDP VUHIDEQ) SDMIAG UQIHP HOVRKHULQMBRXDOSURSHWY WKW FROMPVDGRAH
P DALY $ VIVWSIFDOQWHVHP LFRIGARULQGMY  Z HUHFHYHCRIVLFDARQY | URP FXWRP HYRUCFHQHVI URP \WP HVRWP HZ KR EHIHYHWWDAZ HRZ HWWHP LQG-P QULFDARQRU
RKHURED) DARQV/UHDMG\R
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1QUQIHP HQNFTDLP VP DEHDILOQWARY \WHPXAWRP HYRUGEHQAHVE, \MLLG SO 7 KHVH®E DOSURHHAQIVDQGFOIP V HYHRLL P HIMBW ARG UHKONQ\XEWBQNDCFRWAR XVDQG
QAYHYWRUUHRRXFY || Z HOHGRAZEGIVR BARYHDFDIP  \HABIDP DI REBIQGHHADY CFHQAY/RQFRP P HADD WHDRTEGIWP V UHHI LGHHURXUSURGFWRUSURFHIHAR
DYRGIQ UQIHP HOADQG RVEFFHMX@® SIRHAXMRUGH HIGRAUSRMRY Z HFRXGLARXAUXQQKUHGACEMNV QDD R WHP EHUATXLUHGVR \SNH D DESURSUDM KDL H\R
RSHIMRY EHHRGHS I URP \HTI) DP DAMIDCERWRQR RXUSIRGAWRIMMQI FHUBIQSURFHIAY VX | HUDUHBANRQRUHIP LCDARQIQWHYDOHR RXULQYHIRUHY DOGRXU
BEXMCHW | ((DIADCFRBUMRQRUAKOVR RSHDMRQYFRXG EHKDWP H5

,VW\/OOR SRAUEGIWDVURP WP HVRWP HZ HP D EH\KEMAAR FOIP VUHDMGVRWHP DX CRMUH SHIRP DFHRUXHR RUSIRGAW 7 KRHFDIP VP D EHGHWRLGWULYRU
HXMURP HQBCH SRAKU/UHIDMGWR P 0K CRMUQ)  DSIRGEW QRIFRQ RIP DFHWR RAUNGHAL LFDIRYY RUVGHALLFDIRQY DI WHG XSRQZ WK \KHPXARP HU FKOQIHVIQRXU

P D4 CRMUCQY SIRFHIAY RUXGH SHRMGHIG PXWEP HV RP LKV GHRWHLQMIPNRQ Z W RXUSIRGENRULQU | LHHWELIQRAMAMY B\ RXUPMRP HY :  HFRXTGLGRU
\LIQULFDQA SHOHVUHIMG\R VKK P DMLY LFOGQ) BXWRAIP WG\R

FRAVUHDMG\RZ UMEY R WHYDOHR RULQMHIRY R QRIFRIRP L) SIRGEW

WD (RFRQIRP Q) SIRGEV

SUIRNAQ) \KSSRWHYLFH/ SIRSENIHSORHP HIV RUP RAL LFDMRQ/AR SURSFNVDG\WWHGH HOHR \KFK FOIP V
GAYHMRQR UARXUAHVIURP RKHUSURWAW

GIHHXHRUDGHD LOWHUFRIQWROR UWYHHGHWR FOFHIMRQR REHY DG XBEOG UHFHYTEBY
PXVRP HULP SRVHG LGHVRUSHIDOWAY| RUI DLOUHWR P HANRQAEFMOCUTXLP HON DOG

DU HQARSD &P DIHY

+H +H +H +H H H

YHFDAHWHM AP VIQR Z KIFK RXUSURGEN DUHLQM UDAG KDYHDKLIKHUFRWR | JRROAKDOWHSIRGANZ HVHIDRXUH SHOAVDQGAEP JH/P D EHVIQI LFDQ® KUKHU
\WDQWH\DDW DG SUR IWZ HUHFHYHG T URP \WHSIRGEWLQYRYHS : KLBIZ HVGHAL LFDED H FOGHFRQHMXHMDOEP DIHVIQRXUMBIEDG WP VOQGFRIGWRY AHVEIOR RXU
FROMFWP D QR FOGH\KFK QCELOMAY ) XUIKHU RXUCELOWY VR DYRG\KFK ICEOMAVP D EHAP MMGE) CSSOFEGIQY. : HER KDYHADELQW LOMKUDFHZ KIFK FRYHYFHEOQ
AP JH/DIMQ) RUWR SURGENEH HAV BXVZ HER QR SHAWDAQUKUIDGFHZ LAFRYHUDTROEP VRUEHR DVKI | LAHQAZP RXQAR X@D SIRMANI LOXNKAK FOIP V &RIWRU
SDPHQNZHP D' P DNHIQFRQGHANRQZ WK \KHH PP HURDIP VP O DGHYHD O HAARHUAXOVR RXURSHIDIRDY

) XU Z HVHIDR PP HYLQLGBMMEAXAK D/DARP RIYH CHRVSIFH DOGP HAFDDZ KHHIDOWHR WHW AP VIQZ KLFK RAUSURGAN DUHLQA UDMG FRXGFDAH
AP DJHWR SURSHW RUSHIRY : HP D EHXEMPAAR FOIP VLI RAUSIRSEN RUQMIFNRY/Z W RAUSIRGEN FDVHW AP 1DOWY : HZ L@ CFHLQRDHGH SRKUHVRFQIP v
Ll WHH DUH\KEWEQIMOLGRB DAY LQHWHAMH YROP HR RAUMDBVLQR \KHH CESTFDARY/RUWHI BIXHER R VAP | IOUY/LQM DY RAUSIRGENV

) DOXUHWR DGTXDMD SIRMAIRXULQMIBRMDCEUIRSHIV FRX@ URX O GWHHXHRUP DUNHARSSRINQ WA/

2 XUCELOU \R RBBEQ SDMNV CFHHY QG RKHLQMIBRXDOSURSHY W KWFRYHIQ) RXUSURGAN DG P D4 CRMUGY SURFHAHYLYLP SRMBQWVRURXUVKEFHY 7RWDMIG Z H
KDYHIOFTXLUAG FHWBLQ SDMIN DQG SDMNFHOHY DG LQMIG R FROMMHR VHHN SDAMWVRQRXUMFKGREI\ DOGP DX CRMUQ) SURFHHY 7 KHSURFHWR VHHN.GQ) SDIMOV
SIRMANRQFIQEH®Y DQGH SHAMLYH DOGSDMIVP D RAEHIMAHGIURP PXHO® SHIGQ) RUIXMUHDSSTIFDARYY , QDGAWRY RXUH LMY DOGQHZ. SDMOV \MDG-P DWW DG
RS, WKWWKDAKHP D RAEHR VK| LFLHQAFRSHRUMMHIW VR SURYLGHP HDQQI I XOSURMANRQRUDY. FRP P HIADCOGYDQMIHWRXY © HP Dl EH\KEMANMRRUP D RAYHYH/
([QUWDMLQMIHHFHSURAHHAQIVIQWWHS 6 3DMIADQG 7 WDE-P DN 2 |1 LIFH SDMUAR [ LFHVR DIRMIQFRXQA RUS 6 RUIRIHIQFRXWW Z KIFK FDQUANXLH\LI QU LFDQWICDCADO
DOGP DD HP HQABARXUAHY , QDBAMRY \WH@Y VR FHIQ! RIHIQFRXQAH/GR RABIRMANRXULQMIDRNICSURSHIY W KMRWKH\LP HH WOADAKH@OY VR \KHS 6
,QUQIHP AR RXULQMIDRMOCSURSHIV WKWE\ DAKLLE STV FRYXE@S UAKONOQXQFRP SHODRMS GNP DUNANDQG UHYHOKHRSSRMQUAY | RUXV $ GRRXIK Z HFRQIDMR YLIRIRAO
DOGLIIUAKLYHD GH HYG DQG SLRMARXULQMIBRNOCSURSHWW RQDZ R A LGHEDMY \KHHFOQ EHQR DAXUDGFHWIDZ HZ LOEHVKAAHM XAQRXUHIG-DYRY

2 XURSHDIY LIHXWWP D\ BHDGHIHD [P SCRMG L HRRQRP LF FRQAWRQV LP SDRAKH I LCDQADOYIDHMIV R RXUCFHNMHHY BXWRP HY GMUEXWRYY RUNKSSTHY/

: HUOXOW® UAYLHZ \KHI LQDGADOSHIRIP DORAHR . RAUCEHQHY PXRP HY QUMEXRYDQG\KSSTHY + RZ HYHU 0 GRZ QMUOLQIGEDCHRGRP LIF FRQBURY/P D
DOYHYHD P SCRARHI LQDGRCOYLCELAON R RAUGEHQHY PP HY GUMEXRLYRAKXSSTHY 7 KHILQDGADO DOUHR  DOIHTFHAH FXMEP HURJGMMEXRU DQLP SRYION
\XSSOHJ RUDJURXS WHIHR - FRX@SKDYH DR DGYHYHLP STRARQRXURSHIDIY WOV DG FRXTGS UAXOVQ RXUCRNEHQ) CEGIVR FRIBANRXUCFFRXQV UHFH YCEGI EDDQRHY KLIKHJ
WAHYHY| RUGREWKCCFFRXQN Z UMM R 1VI RUDFFRXQVUHFHYCE®! DOGKLIKHURSHIDAY) FRUWDYDSHAHQEIHR UWYHHY
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: HRQRAWWSIFD® KDYH®&Q) \WMP FROMDRWVZ LW RXURXMRP HY EXW. KHHZHR ZHP D BH\XBWRAR COEON

© HERQRAWSIFDID HOMIQRGQ \WP FROMFWVZ W RXUPXRP HY DG Z HFDQGRAEH FHVIQ CERXWXMHR GHUBYHY | IRP RXUPXKRP HY : KHOZ HEGR HIMULQR
PXVIRP HUFRQALFW WHFRQADFWA/JHH.ID® FOGFHDEG DAKHFRQYHQHFHR WHPARP HJ ( YHQWRXIK Z HKOGDSSUR LP DAD PXRP HY DG RANMD LI ALY
PMRP HYP DHXSCSSIR IPDMD R RUMRBOUWHOMHIRUIVDD  FORHIMRQR FXWRP HUFRQAEFWFRX@S KDYH DQ DGYHYHLP STRARQRXUUHYHOMHDIG SR LW 60 6&
KDVDKLIKHFRFHUDARQR @ HUPXWRP HYDQGZ HH SHAYWHRYHDOSHAHQEIHR BYHXHI URP RAUNRS WRPXWRP HYAR LGRUDHGHWR RAUCFDAMMROR 60 6&

: HKDYHHMMGLQR FROMFNZ W FHYEOPAEP HYAKDAGLHJIURP RAUMBCEDLG\MP VR VOBH ) XUKHJ D/DUAKOR RAUFDALMNROR 60 6& Z HIGHMMGFHIIO
FXVIRP HUFRQATPMKDARL | HUIURP RAMBIIEDGWWIP VR VDB ) ROVAYH.ICR \WHMLI QU LFDQAP DUNHMKDVZ HVHTLQR \XFK DVAKHDARP RIYH DG SHYRICARP SXARUP DNV
RUPXUHNRUSRAQICHXWRP HYP D SRWHNMI QU LFDOABYH DI HRYHUXVIQQHIRADIG) \WHWLIP VGG FRIAURQV/R VXSSO DVDUAKOR WHUP DN HOGGSRIMRY ) RU

H P SB! XQGHUFHMIQFRQMFWZ HP D FRP P VMR XSSO \GHALLF TXOQM/R SIRSFWVRQVAKHXGGGHIYHY DM/ RUDIUHHVR H WG RXUREQ DIRQV| RUFHBQ QCEL DN
\KFK DvZ DUDQMAY RULGE-P QU LFDARQI RUTXDIMW IWKH/RURDIP VR LQMBRNCSURSHW LG UQIHP HOW, | Z HDHXQTEGIWR VXSSO \WHPXWRP HUDY/UBTXLHG XQEHAHFRQAFW
\WHPXRP HUP D [ GPXUDGRMRIOSUIRGXAUNRQ PRIV GNHYHHY GAHR VKEVHTXHNEHD) VIQWHURZ QP D4 CRMUCQ) \AKHEX®! RUTXOIW HDMGIMAHY : HP D EHACE®HRU
\KHPXRP HVARIV H SHOH/DQGEP DIHY/DXRADMSZ LW \WHURDIP VDG Z HP D EHREQ DAMG\R GH HIGWHPXWRP HUDI DQWWDP VR LQMBRMOCSURSHWW LQUQIHP HQV
DIGSD WHDXRADMGGIDOHY :  KIGIZ HW R QP WKHQ®P BHUR FROMPMKDIAZ HVLIQZ KLIFK FRQBIQVKAK \SHADOSURYIMRQY P DD H\KH UMY XQGHOLQ) \KFK CCEL DN
DG \HAFCBVRQRXUCELOW H SRKUH \RP HIP H/Z HP D QRABHIEBIRR\R , QREGHIRZ [QLP SRIINGAIQV DYRGEMQ) EMGHIRFRP SHIVRLY P DQEQH 1)
BAMQHY RUBHSHP WKGWREGROQE BXMGHW ZHP D EHI RIHG\R D UHR XQFDSSHE QDR | RVKFK WP VDV LQMIBRMOICEURSH 1Q UQIHP HARUFRQ LGHQIDDW 6XFK
SIRMMRQ/H SRHXVAR UM R QCELOW | DU AHHAQ) WHSXUADHSUFHR WHSURGAENZ HVHIXQEHNKAK FROMFW WH@ HIP HUYHZ HUFHYHI URP \KFK SIRGEW RU
YDURXVIRP VR SRAQINCFROMNXHMOEP DIHY 7 KHHWLI QI LFDQAIGAMRGDOUMY FRXTE UXONMQ DP DMIDCDGYHYHLP STRARQRXUMKXOVR RSH.DINRQDQG | LCDGRDCFROAMR)

: HP XVADMERADQG UHBLQ TXDM LHS SHIRQGHOR EHVKFFHM XO DOGFRP SHIMRQ | RUTXD HE SHIRQQHIFDQ EHLOMWH

2 XUNKFPHW G-BHIB/ XSROWWHH | RWDQG CEOMVR RAUMHIRUP DEIHP HQMILGHHIQ) P DX CRMUQ) DGRMHUSHIRIEHD 7 KHFRP SHIMRQ| RUDXDT LHE HILGHIY
DOGP DEIHP HYBHIRQGHOFDQEHIQMH : HP D EHXQXFFHN XAQUABIQQ) RXUH MM N SHYRQHORULQ DMERNY DOGUABIQQ) DEAMRIDONA SHYRQGHOKDAZ H
WXL 7 KHEWR WHVHIYIFHVR RHRUP RMR RUNA SHYRIGHRUWHLCCELOW VR DEGNH. SHYRQHOFRXGS KD RAUBXMQHW 7KHERWR RUDQ LODELOW R DNEFW
SHYRQIOHHOU RAH SHIRQZHOL H SHIHFHGLOWX I LFLHQADP EHYFRXGEKDP RUBMGHY : HKDYHQRHP SB P HQADIUH-P HOVZ W D P HP BHUR RAUVHQRU

P DQIHP HQAMP

YXMGHWIQMIXSIRAR RURSH.DARQYRUWHRSHDIRQVR RXUNH YHIERWY VKEFRQALCRRLY CEHQVHHYRUPXWRP HY Z KHMHUGKHWR QDMUDCEMDWMY RURKHURHOW
FRXGSKDLP RXUBXMCHW

2 SHDARQY/DAIQ R RXUICAOMY DARHICAGMVR D) R RXUZ O HJI CEUFDARQRUDXHP E® DUG\WMWEFRQUERRLY RUDAIQ R RAUMI QL LFDQAHERYRUPXWRP HYP D
EHQMXSIMG | RUBDRQVER RIGRXUFRQIRD 7 KRHUDIRQ/P D LGFOGHZ RINIRSSIHY SRZ HUBRW LGAGHOVR WLIRIMP. RUVHRXUNY UM SROWFDOLQUBELAQWY SXEQF KHIGK
AXHY \MBFRP P XQEDNRQ/ WISRMIMRQRURKHULG UDKKAMUHI LOUH UDARDAYHARQIEP LADNRY |LUH HDUKMTXONH | GRGY YRBDQE HXSWRQ/RURKHICDMIOGMDIMY : H
KDYH\ENHQAREVAR P M DMWHLP SCRAR \VRP HR WHHHYHOMKRXGWH  RAFXU KRZ HYHU Z HFDQGRAEH AHMBQWDWRXUDRNRQY Z L@EHH | HAMHR DYR G DM QU LEDQAP SCRW
RQRXUBXMCHNIQWHHHOAR DAVDAMIRIRKHUBMGHVIQMUIXSIWRY

, QSOMEX@U 7 KDMIGEKDVH SHIHFHESHIRG/R \VHYHHI GRAQ) LQUHRHN HILY KRZ HYHU RXUI CRAOWNAYLQ 7 KDDIGE KDYHARQMHGVR RSHDMQRP DD 7 KHHFDQEHCR
DAKIGFHWDAIY | XUHUHI GRAQ) 1Q7 KDMQGZ RXGCRAMDYHDP DMIDCOEHYHLP STRARQRXURSHIDIRYY , | RSHIDMRQ/DAIY R RXUI CAMMY RURKUNKEFRQMRRLY | CAMMY
DUHLQMUXSMG Z HP D' QRAEHCEBIVR KL VBURGAURQVR RKHUI CAOM/RQDWP HY EDAY DOGZ HP D GHHGEWR\SHIG W QU LFDQAZP RXQIVVR UHSDIURUUHS@FHRXUI CAOWA/ DG
HIXSP HW 1 Z HH SHIHFHE EXMQHV LOMIXSIRYY Z HZ RXGBANHD H SHIHFHGHD VIQWISP HQNVR SURSENMER RXURXMEP HY DQG DOMDM\RXUAHY I RUSIRGAWRQP D EH
XOYOOEGIRQIFR-SIEBNMIP V 7 KLY FRXTS UK UHEFHG UHYHKHY DQG SUR WG \WHFDGFHIDIRQR  REHYRUGBWR PR HY $ GMRXIK Z HP DQEQBMCHN
LQMUXSWRQLOKUIGFH \XKFK LOAXUDGFHZ LOINHD CRABHHRXIK VR FRP SHODMXVI RUDQ. RAWH/WDAP D RFFXUDGG D). GAH/RUAP DIHVIGRXUWHGE. XVD/DUAKOR BXMCHY
LQMUXSWR)YFRXG\LI QU LFDQ® KOP RAUBMGHY

$ GAWRDD DVGHAUEHGCERYH RSHIDMRQ/DARXUPXWRP HY DG OFHQAHH/P D EHAMXSAGIRUDQ®P BHUR WDRYY , QWHHYHOAR PXWRP HUGMXSWNRY/ \DBVR RXU
SIRGAENVP D GHROGHOGGRXUBYHMH SUR MIELOW DQG LD DOFRQAMRQFRXTS
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\KIHU/ INZ IV L RXUGEHQAHAY DHXCTEGIVR P D04 CRMMHDOG\KLS SURSAWVICFRSRID RAUWFKGRBI\  RULL \KHHLYDG-FUDHIQSIRSANEP DIGOHKR DEXMCHN
AMXSIRY RANR DOV UYHXHP D GHROGH DY RAUCFHAY DHEDHE ROSHUXQWIR DR/

;. HDIHKLIKO G-SHG-ARQIRIHIQ DBV DQGRSHDIRYY ZKIFK H SRHXVR | RIHI Q SROWADCDQGHRORP LF UMWY

60BV\R | RILIQPXWRP HY CFFRXQVRUDVEVIQIDCSRMROR RUGHADBY ' XUQJ VDD CBSR IPDMD R RXUGHANDIBVZ HIHP DCHWRI RULIQPXVRP HY
FOAQ)  IQ&KICD' XUQ IDMAD  CESK IPDMD R RXUCHADBVZ HHP DHRIRHIQPMEP HY LFOGAQ  LO&KID $ WIRY SRUMROLOWHE KICHH

P OAHAVDNA FRP SRHWR RXUJBRED) URZ \K DM\ 7 KHP CUNHVRULQAD UDMS ALPXVBIRGAENLQ& KDLV KLIK® FRP SHIMWH DOGERK LQMCDNRDCDIG GRP HAE

FRP SHIVRLYDUH DI I BARLYHD VHHN.GQ) VR LGFUDHWHUP DINHAKDH , QRUDHG FRP SHIMRQLOWH&KICDP DINHAP D P ENHIVEAL LEXOVRUXVAR DFKLHYHRXUGHULUHG \DBY YROP HY
IQ&KICD : HSXUKDHD\XEWBQITCSRMROR RXULLY. P DAMIDYDQGHIXSP HQVURP | RUAJQ\KSSIHY , QDEAWRY Z HRZ QSURGAEDMP EO DG\MNGY | CHONYGFDAMGQHU
YOQINRN 7 KOMQG Z KIFK KDVH SHIHFHGSHIRG/R SRONFDOQUIELON [QWHSDIA) URP WP HVRWP H 7 KDDQGKDVDBR H SHIHFHGSHIRG/R VHYHMHIGRAQ) 7 KHHFDDEH
QRDAXUIGFHWDNIQ. | XVMUHI BRAQ) LQ7 KDDQGZ RXGRDYHDP DMIDCOGHYHLP STRARQRXURSHDIRY : HXVHYDURXVI RHIQFRQAIRRLY| RUDSRMROR RXUDIHP E®
DOG\MAN) DOGZ O HUI CEUFDNRQUATXLAP HONV 6XEWEQIID DOR RXUNLQMWKHGIRRO/LOMIRY VP DQRIGHIQ7 KDMG

2 XUHIDFHRQI RHIQRSHDIRY | RIMIQUXSSIHY P OQMDEFHR \KEWIQIDM DUR RXUILQMKHEIRRG/LOMIRY DVRIHIQEFDIRQY DG\ QU LFDQNRHIQ\OBY
H SRE/XV\R| RUALIQSRIWFDCDQGHARGRP LF UMW LFOGQ) EXWIRAIP DAG\R

SRONDO\RADCDQGHRERP LF LQARELOW

HRQRP LE XRHMBIQWV LQWHZ REEZ LGHP DNHMVHYHGE. XV
SYXETF KHIN FRIEWRY/

ADCH UAAMPRQY DG KO HYLOWBL IV

LP SRIVDQGH SRVWIFHHUTXLP HOW DG WAAMANRDY
FKOQH/LQ KBV DG Y VUHDAGAR\Y H/ HOYLLRGP HQED KON DG MO HIV \MKQFDONBEDLB/DQG FROKP HUSIRMANROLO YOURXY MUMGFNRY/
QI LEXGNVIQW LY DYGP DOILQ) LQMIDIRDORSHDIRY/
HP SE P HQABI XOMRYY

AVXSIRY/ QLM IDARTOASRWRUGHIYHY

Al LEXGNVIQFRIBANY WHFHYTEGY DG &IHISD P HIWA FBV
PXUHER 10RMNRY/DQG RULIQH FAKOQHUIXDIRYY DG
SRMMDID DOHIHWY FROHNXHFY

+H +H+ +H+ H+ +H H H HHH

.1 DD R WHAHUMYP DMIDT H RUDUWHZ RYHWDQZ HOQNASDM RAUNDBY FRXTS GHRUHDHDG RXURSHIDY) UAXKOVIRXTE\KI I HJ
) OFMDMRVIQIRHIQFXUHR H FKDQIHUDMYFRXAE DGYHIHD LP SDRWRXURSHDI) LHX@V

: HXVHIRZ DGRXUHR H FKOQHARQAFWLQ DO DIWP SR UHBFHWH DEYHYHHLQQIVIP STRVURP \WHHIHAWR H FKOQIHUDMI ORMDMRQ/RQRXUCRDS 6 CRADUGHV
EDDCFHKHHA SRXUV 1 HYHIRHBIW LQSHIRGYZ KHQ\WHS 6 CRADUMIQULFDQ® | ORMDM/LQUADMROWRWHGRDS 6 FXUHIAH/LQZ KIFK Z HABQPABMQHN \WHYDOHR
RXUGRQS 6 GRIDUMBQLRNRY/FOQKDYHDQDGYHYHH I HANRQRXUWAKXIVR RSHIDRQY DQG LQDGADOFROAMRY , Q SOMAX@U LQSHIRGYZ KHRDI RILIQRXUHA \JIQI AW
GHRIGH/LQ YOOHIQUADMROWRWWHS 6 GRIDU KA DY SDAMGHRICH/LOWH( XUR UHDAYHWR\WHS 6 GRIIU FXVEP HYAMDQLANY LOWDWRILIQPXUMEA P D 1LQGIWP RH
QLI LEXOWR | XOLEODKHUSYRA® FRP P LWHE FRUIAMOCRED) DIRQYRMZ XQEHIINHQHZ. REQI DARQAR P DNHSD) P HQVRUSXUKDHSURGAW , QSHIRG/Z KHQWHS 6 GRIDULY
\LIQULFR® GFIQQ) LOUHDMRQWR\KHIYGANK SRXQG ( XUR DQG 7 KDL ECKWAKHRSHIDARDOFRWVIQRXU( XURSHDQ DG 7 KOG \KEMADUHY DHDGYHYHD DI HRAMG

, QMLXSWRQVLQ RXULQ RIP DIRQWRKQRBI\ Wk WP VVFRX@S DGAHIHD O | HFAARXUBXMGHW

© HUHD RQWHH I LAHADQGXQOMIXSAMGRSHDIRQR FRP SBf LG RIP DIRQWAKGREI\ WX WP VOQGGHE RIWAR RSHDMRXUBXMCHY $ Q. \LIQLFDAEMXSWROWR RXU
WP VRUGHE RV LGFOGQ) EXWRMP WMG\R GHZ \N AP 1P SBP HQBMRYY FRP SXARMUYLLKVAY VHRXUMY EWOFKHY | RN WY (DMUIDOAMDAMY WURINP  Z DU

WBFRP P XQFDIRQ! OUA/RUHHI\ EDFNRXIWFRX@KDYHDP DAMIDCOGYHYHLP STRARYRXURSHIDNRY/ \DBYDGRSHDIMY WXV 6XPK QUXSIRQFRXG WXQDERWVR RU
LQMIBRAMIOSURSHIY RAKHUABDHR VHLYHFRP SHMYHLG RIP DNRQRUNKSSITH FXWRP HURUHP SB HHSHYRIDOEW $ Q. BWR \KFK LQRP DIRQFRXGKOP RXU

FRP SHMYHSRIMRY UAXONQDERWR PXRP HUFRQLGHIFH DQGFDAHXVAR LGRXAUMI QU LFDQAFRWAR UP H3. WHQEP DIH/FDAHG R, \WHAEMXSWNRQ/RMHRXUNY BUHTRKH/

$ GARDD DAKHHKD/EHD
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IGFUDHGBIVDRQIQWHS 6 ( XURSHOUGHWZ KHHUHDEQ) WHKDEIY R SHYRIOEDW (FOAQ) WHE@BR HP S H/DIGRXWRP HY \KFK DIDOUHP D UHXOWQ
UIXDRY SHIOWY HI R HOARIRQY UHP HADINRQREQ DARQ/DOGOMDIRY 7 KHHLYDOR UMNWDAZ HP D EHI RXQGQRARFRP SO Z W @Y VRUHI XOMRY/UIDEQ) \WH
FROBANRY FROHWKDQRIQ WY HJ RUGVSROCR SHYRIDOEDW ) LGH/DQGRKHAIAMR/P D UAKOV

) URP WP HVR\WP H Z HKDYHH SHUHGFHG YHUI LCEG DMIANVRQRXUGDI DARP SWAR EUHTFK RXUMHRXUM DQG DWP SWAR LOARGXFHP DIFLRXVAR B DIHLQR RXU, 7 \X AP V/
KRZ HYHJ \XFK DAERNYKDYHCRABUAYLRA® UAKGAGLODD P DMIDOEP DIHRXY ; HIHIXUWUHDMANVAVAFHMXOZ HP D EHXQY DHR \KHIGAGHOMWP DIQWGH RUW
HIHAV , QUHRHQV HOLY Z HKDYHLP SBP HIMGLP SURYHP HIWVR RXUSURARRYHP HDXUYZ KK CUHQRATP MWMG\R\WHI RTRZ 1Q) | LU DXV DQILXVP HDKUY SDRKHY &

P RQWRLY URAMHECFNXSVZ W R VWUAMNROR WRIDJHP HED W P DXAW OB SIMINRQQ) DG URAMHSDAZ RGP RAI LFDARYY 7 KHHFDQEHQR DAKUIDGRHWDAKEK
VVMP LP SURYHP HOVZ LATEH\X | LFLHQAR SUYHOARUTP WHAIP DIHIURP DO 1XAMUHA EHUDMFN RUGMXSIRY $ Q. VKFK DN RUGMXSINRQ FRXT XM DEAURDOFRIV
UHDAG\R UEXERQ) R LQMIDOX WP V GHHIEQ) GMDIRY WASRIEQ) WRUHXDRY CRIRY/ RUSD LQ) @P DIHY 6XPK DAMFNVRUGMXSWNRQFRXT KDYHDP DMIDCDGYHYH

[P SCRARQRXUBXMGQHW RSHIDARQY DG LDGADOHAXW

7 KULG SOV VHLYLFHSURYLGHY \KFK DVI RXQGUHY DIVHP B DG \WIWRQUIRRLY GMUEXRLY FUHEWADLE SURFHARLY DG RKHUYHIERY KDYHOFFHIR FHMEQSRWRY/R RXU
FLYHED , QWHHHIAKDARHAHVHYLFHSURVIGHY R QRABIRSHO \O HXDGRAUDDWOMH KR HRXUW KOG GWR RUDBIFRXG KOG Q \KFK GWR
@B RANLE SOV VHYLFHSURYGHY FRXTS GHI DAYHD P STRARXUBXMGHW RSHDINRQY OQG | LDGRDOAXIV

7 KHRFEXUHAHR BYHQWI RUZ KIFK Z HDUHVHD LOXUHG RUZ KIFK H RHHG RXULQUXUDQRHEP (W P D DOHIHD D T HRWRXUSLR WBELMW DQG ATXIGW

: HKDYHLQKXUDGFH FRQALFWZ W L GE-SHOGHONQMKUDFH AR SOQHVUHIMGVR P DO GHHQAVSHVR UM KRZ HYHJ Z HVHD LQUKUHI RAVRP HSRMDIED I QI LFDQNIMY
DOGREQIDARYY , QWHHFLLRXP IR Z HKDYHGHMP LGHS\WDAMA/P RUHFRWH | HARYHVR VHD LOMKUHFHYEIQUAMNARDQWR SD. \WHKLIK SUP XP FRIV 7 KHUMYDQG
H SRAMKUAAKRDAZ HVHD LQXUHLGFOGH EXWIHQRADP LWG\R FHABIQ SURSHW SURGANEH HAN HP SR P HOAIMNY SROWADCUMWY DG LQMIBRXOOSURSHY P DALY 6KRXB\KHIH

EHD®WRUDGYHYHMGI P HOARURKHUG-AMRQLQDQDUDI RUZ KIFK Z HOUHVHD LQKUHG WHQRXUI LQDGRLDOFRQAMRY UAKWVR RSHDARQ/DOGAIXGAW P D EHDGHIHD
DIHAMG

: HDUH\XEMAAR \WUIQI HOMHOYLRGP HOBCDQG RIMHUUHIXOWRQY ZKLFK P D 1 RIFHXVARIQRXUMI QU LEDQWY SHOWY

: HP XWWRP SO Z WP D0 | HEH.DOWEM GADCDQG | R QI RYHOP HOBOUH XOMRQ/UHDAMG\R WHXVH R H GVAKDIHOQGAVSRICR W] LIF YRDMBIRURKHZ M
KT} DUERXVAXEIFHY XVHG LORXUSLRGANV DG P 0K CRMUQY SIRFHAHY 2 XUI LOUHVR FARP SO Z 1\ CESTFTEG! U XDMRQY ARG UAKAINOI LGHY VKSHMRQR SIRGAIRY
FHADMRQR RSHIDRQYRUIXAMUHIDE QUMY 6 XFK HIYURGP HQBOLH XOMNRQY KDYH UYL XVLQWH SDWADGE FRXE BMXLHXVIQWHI XWMUHVR EX. FRW® HIXLSP HOWRAR LGRXU
LI QUM SHOHAARFRP SO Z W \KAK UHIXDAMRYY 2 XUl LOUHWR FRONROMHXVHR - RUDGHDXOMD URMIPARHAVADUHR KD DUERAVAKEWECRHY ARXG P SCRAKHKHDW R
RXUHP SE HH/ DG RKHY DQG FRX@S P SCAARXULELM \R RSH.DM 6 XK | CLOUH FRX@S DR UAMRARXUCELON VR \KLS FHYBIQ SURSEMR FHMEIQFRXQUHY BTXLUHXVAR P RAI\
RXURSHDIRQV I PV RUUHNXULHXVAR LGPXURKH M QU LFDQAFRIVDQGH SHHY 7 KHHLYDFRQIMXQ) H STQMRQLOHYMURGP HOBOMY VZ W DI RAXVRQUHBAQ) RJ
HIP LD KT) DLERAVAKEWEGRHY DOG\KEWIIFHVR KUK FRIFHQIQHBRARQF SURGAN DG \KISSLQ) P DMUDY 7 KHAH DG RKHUXMUHHMLRGP HBOUH XONRQY FRXGS UHTNXULH
XVAR UHILGHHUFHMEQR RXUH MY SIRGAVDGGP D P DNHIWP RHH SHUYHI RUXVAR P D4 CRMUH \HODQG\KLS RAUSLIRGEN , QDBAWRY \WHQP BHUDQGFRP SO W R
@7 VIRXHGROWHHHI\ HIAHR R HBAWRQF SIRSAENVDQECAFHARINY \WHUHR FOQ) R HPRRQF SURSEN DG \WH UHBANRQLO TXODMY DOG\WHUHA FOQ) R STANGY
P DAUDYKDYHH SDQGHGMIQULFDQ® WP D EHGL LEXAVRUIXAARWP HY FRP SO Z MW WHH@OY VDGZ HP D GRAKDYH\KI | LAHATXDQIMMVR FRP SIDQVSURGANR P HHW
PR HY GHHBY \WHIE. DGYHYHD P SCRMY RANIBYDQGSUR ME@Y : HP D DORKDYHWRZ UMMR 1 LOMHRRLY LOWHHHOAKDAZ HKRGLQYHIRY \KDAY QRADBLEGID/D
UAXOR FKOQIHAR U XONRQYRUPMRP UL HONV : HH SHAVMHUMNY DOGWHB/AR FRQMH , QDEAMRY Z HOQNASDMLGRUDHE PP HUBXLUHP HOMVR P HAV
YROQEY RUMMUD UHIRAGAR WHUHBANRQRUHIP LADNRQR \MEWEFH/R KLIK FRIHDIQRXUSIRGAWDIGHHI HILAHR P HDXUY 7 KRHUIXUP HOVP D LGFBDHRXU
RZ QFRAWV D/Z HIDAKRHSDAHGROWXVE, RAUMKSSD AOIQ

&XVIRP HUGHP DQOVI RUXVARLP SBP HIWBXMGQHN SLDRANAHAKDADUHP RHWUIQIHAWKDQ DESTFDE®I BI DOHTXULHP HIWVP D UHEXFHRXUUHAHOXHRSSRUMQMAY RUFDAVHXVAR
LOPXUKLIKHUFRWV

6RP HR RAUPXMAP HY DG SRIMMNDCRAXWRP HY DUHP RUHIUHDXH® UWHNXUIQ) WWDAWZ HLP SBP HQARSHIDIY SUTRIFHY \KDADUH P RUH W) HQAWKDR Z KDAY UHTXULHG B
CESTAERI@Y. VZ W UASHRAR Z RINSMFH DG GERUUHDXAUHP HOV WHWSHR P DMUDY Z HX\VHLQRXUSURGAW  HYLLRQP HQBCP DMLY RURKHUWP V 7RFRP SO Z W \XRK
UHPXUHP HOQV ZHP D KDYHR SDW\KHHVOP HRSHIDIVY SUITRNAH/RQWR RXAUNKSSTHY 2 XUNXSSTHY/P D' UH XVHWR P SBP HQAKHHRSHDIY SRV RU



70EGIR & ROMOW

PD ROJHXVP RHIRUARP SOLQ) Z W\WHP 7 KHFRWAR LP SBP HQAKFK SITRNAHYP D' FDXVHXVAR LOPXUKLI KHUFRWV DG UHSEHRXUSUR DMBEOW DGL Z HFKRRHCRWR

LP SBP HIANKFK SUIRNAHY \KFK PXWRP HYP D GVIXO\ XVDVD\XSSTH UK LQGHRBDHG UYHMHRSSRIMQUWA ' HYHBSIQ) D LQMMIGQ) P RQVRUIQ) DOGDXGUY
KV PXRP HUUHNXHAMG SUIRIFHY DARXURZ QVIMY DG \WWRHLQRANKSSD FKIQZ LACRDHRUFRWIGP D UNXUHWDAZ HKUHP RMSHYRIGHD

&XWHP HUG-P DQG/DQGQH. UHIXOWRQY UHIWS VR FRQ CRAUHHP LOHDYYP D | RIFHXVR LOPXUDGAWRQDCH SHMWY

$VUTXUGE WH' R3G) IQN: DOBWHYE HRP DOG&RQXP HUBURMANRDS PMOS XIXW  WHE( & WBDHEQHE GVRRKUHDGUWERWY) UITXUP HOVUHDEQ)
WHXHR 2 FROQEVP ICHDYP IGHGIURP \WH' HP RADIE S HHXEIF R &RQJR DG OERAQ) FRQUHVIQSIRGEW Z KHKHURICRAKHHSIROENVDHP DM FMFGE WU
SDMY $ VZ HLP SBP HOMMHGE BITXUP HOV L WA/GHMP LGHS\WDAZ HDUHXMGQ) REHWDQFRQ CEATUHHP LGHIDY FXWRP HYP D G-P DG XVVR FKDQIHWHVRXUAQ) R
P IGHDYXHSLOWHP DX CRMUHR \HP LFRIGARUGHMFHY ([FOQQ) RAUSIRGEW  HYHOLL \WHFRWVI RUDFRHBEGHP LGH DY\ QU LFDQ® LGRU-DAY/ DG DYDMELON VP WG
7 KHHZ LOINHD EHOGIWRCFRIVDARADMG Z LW FRP SOLQ) Z W \RHAMWFEBXUH UYL HONV \XFK DYFRUVUHDAG\R GHAMP LQQ) \WHVRXUAHR D) FRQ AW LGHDYXHGLO
RXUSIRGEN $ OR MCFHRXUNKSSD AOIQLYARP SBf ZHP D | CFHU-SX\IMRDCFKDEBIHVLL Z HOHXQEEGIWR K LFH® YHUI\ WHRUWLQVI RUDEP HBY XVHGLQRXUSIRGEW
\MURKIK \KHSURFHBXUA/Z HP D LP SBP QA HP D DR HIFRXQMURKOIBQIHAR\DM WRHPXWRP HY/Z KR UTTXUHWDADER \KHFRP SRHOVR RXUSURGFW DUHFHWLHG DY
FRIQEWUH , | Z HDHQRAEBIR P HANAXRP HUUTXLUHP HONV PMRP HYP D FKRRHVR GVIXOM\ XVDVD\KSSIHUDOGZ HP D KDHVRZ UMR | LQYHRLY LOWKHHYHAKDAW
FOQREH\R

5 HIXOWY DXWWRIMHY/1Q MUNVG FNRQVIOR Z KIFK Z H\KLS RXUSIRGXFWARX@G M 1 L.CH/RUUIRKIRARXUCHOWV \R H SRYBLRGKRV

$ \LJQULFDQVERWROR RANDBYOUHP DCHRANGHR WHS 6 \WURKIK WHH SR DOGUHH SRUM R SIRGAW , QDEAURQVR GROOMUMARIRYY H SRHIXDIRY RXU
8 6 P DX CAMIGSIRGAWRISIRSANVEDHGROS8 6 WRKQRRU\ DHVEMPARS 6 OF VDG BIXDIRYVIRMHAOQ) LOMCDIRTOMGHIEH SRW LFOAQ) EXWRAMP MG
VR WH) RULIQ&RIXS/BLIRWAHYS FA( [ SRYS GP LODIRDS HIXMMRYY ($5  COGWIGH\VDGRIRQY DI DO EDI RHGFRXQUHY DG GHMDIR)YOP LOWMIGE, \WHS 6
" HEDWW HOAR WH7UDAY 2 11IFHR ) RMIQS WHVERQWRD2) $ &/ LFHQHVRUSURSHUCFHQHH FHBWRQVDUHUATXUHG | RAWHKLSP HWR RXUSURGENR FHIBEQ FRXQMEY
$ GHMP LODIROE WHS 6 RUIRUHIQJIRYHIP HOAKDYZ HKDYHI DBG\R FRP SO Z W KHHRURKHUH SR XDWNRQ/RUDQIVELEHY U XDINRQ/FIQUAKXOV SHIDGWYZ KIFK
PD LFOGHGHIDR H SRYBUMGIHY [LGH/ AYICRUFUP [(DOSHDIWY DOG\H] XHR SURSEN 6XFK SHIDBMY FRXGSKDYHDP DAMUDCOGYHYHH [ HANRQRXUBXMCHA \DBV DG
HIQQIV ) XUk DROQIHIQWHH@Y VDOG UHI XONRQY FRXGE UAMEWRXUCELOU R H SRR SUYIRA® SHIP WG FRXQUHY FXRP HY GUEXRY RURKHMLG SDMEY $ Q
RHRUP RMR \WHH\DGRIRQ/RUD KD HLQ @Y VRUUHI XDNRQY FRXTS KDYH D P DMIDCOGYHYHH | HFAWRQRAUBXMGHW | LODGADCAROGUMRQ DG WXOVR RSHDIRY/

7KHRARRP HR FXUHQ® RYIRQ) DG XWUHH CP LODARQVR RXULGFRP H\E[ LHMUQVE, WH, 56 FRX@KDYHDQ DGYHIHH I HWRQ RAULRKAOVR RSHDIRY

;. HOHVKEMRAAR H CP LODMRQR RXULGFRP H\ WIMO/E\ \KH,56 DQGRKHMY DAXRIMAVIRJINDD — DOG@M): HOHPXUWH® EHQ) DXAWGE \WH,56 |RUILMVD

DG DQG60 6& LVAXUWHM® XQEHJ,56 DAWRUIMID DG : HOHVKEMAAMR FHMIQLGARP H\E H CP LODIRYVIQI RHIQMUMGRNRY/IRUIMDD  DOG
OM: HHIXDD DAHVWHONHIKRRGR DOHYHRXRRP H/UAKXEY |URP \KHHH [P LCDMRQAR GHMP LGHWHDGTXR R RXUSURYMRQI RUGFRP H\ HY 7 KHHAOQEHGQR
DAKUICFHWDAKHRARRP HY/IURP WHHFRQIMXQ) H TP LDARQY/Z LARMDYHDQDBHYHH | HAARQRXUI XMUHRSHIDIY ANV

7 KHIXWUHWDAQ) SUFHR RXURRP P RQ WHFN FRX@ EH VXBEIMPVWR Z LGHI ORXDINRQVLQ LHSRQHWR D YDUHWR | DRRLY

7KHP DINAMBUFHR RXUFRP P RQWHAN KDV OFXDME\LI QU LFDQ® LQWWHSDXDG LY ANHD VR ORMOMLIQWKHI XMUH 7 KHIXWUHWIEQ) SWFHR RXUFRP P ROWRAN FRXGEH
\KEVMRAR Z LGHI ORMDIRVIQUASROH\RDYDUHV R ITRRY POQ R Z KIFK DUHEH RIGRUFRQUROLGFOGQ) EXVWRAIP WG\R

TXOW® YOUDMRQ/LQRXURSHIDIY HXOVRAMHRSHDMY UAXIVR RKHAMKGRRI\ FRP SOQHY
JHHDOARQAURYY LOWHVHP LFRIBARULQGANY

JEEOHREP |F DG (DEAOCFRBWRY/

FKOQHVLQDIOMV HAP DR RXUI LQDGAOCSHURIP DFHRUBX. \HTUARP P HIEDIRY/

FKOQ HVLQRXUI LQDGADDI XLEDFH RURXUI LOUHVR P HAAKAK JXLAGRH

D0 CFMXQMNRQYZ HSXUKHRUARP SOWM DG

CPWDCRUDQIALSDMG DQRXGAP HOVR \WKQEDOQGRYDIRY/RUGH. SIRGAWE. XVRURXUFRP SHIYRLY

+H +H +H H H H



70EGIR & ROMOW

, QDEAWRY WHWRFAN P DINHAKDYIURP WP HVR P HH SHIHIFHG ML QU LFDQABUIRH DG YROP HI OFXDNRQY \WWDAKDYH D HAKMG WHP DINANBUR-YIRUP DR FRP SDQHDGWDWV
R WRKDYHBEHQXQHDMG R WHRSHDIY SHIRIP DIFHR \MFK FRP SDQHY 7 KRHBURDG P DINHNVORXDNRQY DG RKHUI CRRY KDYHKDUWP HSOQGP D KD \WHP DINHABURHR
RXUFRP P RQUWRFN 6RP HRUDDR \WHIRIHRQ) | CRRLY FRX@ DOR FDX\VHWHP DINAABURHR - RAURRQYHINE®! G-EHMUHY R GRICH RUI ORXDM \XERRNDD

: HP D\ LQWHIXWUHLQRXULP SOILP HOMR JRREZ L@RUGRY @YHGDWHN

: HUWVLHZ RAUBQ) QYHEDWHIV LFOAQ) JRREZ LODGRM-ULQERILEGIDXHN | RULP SDULP HADQRDED LOWHI RXWK | VADOTXOMURUZ KHIHYHURYHQWRUFKDQI HVLQ
AP \WBCRHY/LQAFDM\KDARH DL LQ) TP RXQAR \WRHDWHNVP D QRAEHUHFRYHIIE®! ) CRRWKDAP D BEHFRMGHIGLODIAMQ) Z KHKHIRREZ LQRIQEBCILEGIDAHVP D
CREHUHFRYH IEGILGFOGH D GHFACHLQ RAUMEAN SUFHRUP DUNHNCSAI DARY UHSXFHGHANP DRVR 1 XMUHFDK | GZ VDG MEBZ HIURZ W DM/ IQRXULGBMA 2 XUYDDDMRY
P HARGR®\ | RUDAHWIQ) LP SOILP HOABTXLUAYP DRI HP HVWR P CNHIMGI P HQVDQG DAKP SWRQVEDHE RQKIMRUFDCH SHIHFHDQG\RUAD KHDYO RQSUIRWANRVR 1 XMUH
RSHIDAY SHIRWP DIFH Y4HFDXHZ HRSHDMIQKLIK® FRP SHMYHHYLURGP HOV SURUANRQ/R RXUIXMHRSHINY WAXWVDQGFDK | GZ VP D YO LIQULFDQ® [URP RXU
CRMDOAKOV 1 RIRRE LORUGRY QYHDXHNP SOLP HOVKDUH/Z HHBFRGGIQIMDD  RUIMAD

2 XUINLQDQADOFRQGWRQ DQGUHXAVR - RSHIDWRQV FRX@ EHDGHIHD DI THRAMG L Z HGR QR THRRYHD P DRI HRXURXUHNRUI XWUHGHEW

$ VDUAKXOR RXUDBIR BQROR SUGASIO/OH MQRMER AOMFRYHWEGIGEQMIVIQ HHPEH  Z HKDYHD\KEWIQMD JUDMIP RQWR
QY \WP GEWNDDZ HKOGP DQEQGHGIQWHSDAV, QS XXMV ZHHOMIGIQRD P LARQUAYROIQ FUGWIUHP HQA: HERURZ HSOSSIR P DMD P IIRQXQGU
\WFK UMD P HOAR KHS | XQGRXUDFTXMMRQR 60 6& LOSXIXWY 2 XUP DIQMIGFHR \KEWBQMOBYHYR GHEWRXTBCEYHYHD O HAWRXUDELONY R \VENH DGYDQEIH
R FRUSRUDMRSSR QWA DQG FRX@S DGYHYHD O HARXUI LODGADCFRAURQ DG UAKOVR RSHIIRYY : HP D GHHERUGHMUAVR UH LCDGFHOTRUD SRMRQR  RXUGHEHOMUVRU
DD RKHUIXMUHLQE-EWEHN DG WHHFDQ EHQR DAXUIGRHWDAZ HZ LOEHDEGIVR UH LDIFHDQ R RAULQGHBMIHWRQFRP P HIADED WDRIEGIMP V LI DADD

&ROHMRQR RXUG-EHOWUH/Z LOGOMWWHRZ QHIKLS LOMHXR H LMY WHRNKRTEHY [GRXAQ) KRTHYZ KR KDGSUMRX® FRHIMGWHUGHEHOMUH/

7KHFRQMMRQR \RP HRUDEIR RXURXMBREQ) G-EHYMUA/Z LAOGOMIKHRZ GHIKLS LOMIIR H LY WRFANKREHYAR WHH \MAZ HGHIYHUFRP P ROWBFN XSRO
FROMMROR WHG-EHQMUA 8 SROFRQYHMRY ZHP D \D\ RXUFRQHMRQREQIDARQE. GHIVHUQ) FDK WKDWR FRP P ROWRFNRUIQ FRP ELCDIRY DARURSIRY |
XSRQFRQHMRQZ HHBRAR GHIVHUFDAK | RAKHBWHUR WHFRQYHYR YOOH DG SUCHSDOEP RXQIR WHGHEHOMUY Z HZ RXGBSD. WHKRIHMWHFDK YDOHR \MHDSSIFCE®!
Q® BHUR \KDWW/R RXUFRP P ROWRN 8 SROFRMHMRY Z HIQMG\RAD WHEWHUR WHSUGRSOICEP RQARMHFRQHMRQYDOHR WHGEHOMBVIQFDK || \KH
FROMMRQYDOHR DGHEHOMUHH FHHBANHSUGASICEP RQAR \WHG-EHQMUH Z HP D DORHBRAR GHIYHUFDK LO@HK R FRP P RQWRAN | RAWHFRQHMRQ YOOHLOH FHWR
WHRHWRX\DOG GRADLY SUCHLSDOEP RXQIVLH \RHFRQHMRQVSUDG 7 KHIHZ RXTS EHGR DOWWA HYVWR \WH QP HIDRULQWHGHACRRP HSHUFRP P RQ\KDUHFRP SXBINRQI RAWH
FDWK \HIVBG SRMRQR \WHG-EHOMUDARDASRMROR \KHG-ENQWIKP HYZ LODZ D VEHVHIMBGLOFDK 7 KHFRQMHMRO\SUHIG Z L@EHIGFXGHGLOWHGHIRP LODRUI RAWH
FRP SXBAROR GOMGQHAGFRP HSHUFRP P ROVKDIH $ Q \DBVIQWHSXETE P DR [Q FRP P ROWRAN IWKCEBIXSROFRQYHMRQR  RXUGHEHIMUYFRX@S DGYHYHD O HW
SUAYDIAXY P DN/BUFHYR RAUFRP P ROWREN |, QDGEAWRY \WHH IMMFHR WHGEHOMUBVP D HIFRAUHVKRWWHILY B P DN/SOMASIOVEHFDAHWHFRHMRQR \WH
GEHOMIVFRXGEHXVHE\R VDM \KRYERWRDY RUDQIALSDAGFRHMRQR \WHG-EHMVIQR\KDH/R RXUFRP P ROWRAN FRXS G-BUMWAKHSUFHR RXUFRP P ROWRFN

2 XUUHSRUMG | LCDQADOLHXAVP Dy BHDGHYHD DI HAMGE, QHZ. DFARXQUY SURQRXQAHP HOWRUFKDQIHVIQH MY CRFRXQIMY WBQEDUB/ DOG SUDRANHY

* HSUMSDUHRXUI LCDGADOWEMAP HOVLOQFRQ RIP LW Z AW DAFRXQIY) SUCASBYIHHDI CFR-BMGLQWHS 6 7 KHHIFFRXQMY SUGASOV DUH\XEMAMR LOM SUABNRORU
FKOQHVE, WH) $ 69D0GWHG( & 1 HZ DFFRXQIY SURIRXGAHP VDG YOW LQ QM SUHBMRQ/R CFFRXQIY WIQEDB/ QG SUIRNAHY KDYHRAPXUHG LOWH SDIMDQG DA
H SHANG\R RPXULQWHI XMUH 1 HZ CAFRXQIY) SIRRXGAHP HOVRUD KO HLQWHLQM SUABINRQR H MM CAFRXQI) \WEQELG/RUSIIRNHYP D KDYHDMIQULEDOM | HANRD
RXUUBRWG | LDGADOWAXWVOQGP D HHDO HAARXUU-SRIY) R \WBQURNRQY FRP SBIME EH RUH\KHFKDQI HLY DOQRXGAHG RUH | HAMYH
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SRAMD 6 \Bf GIMIWRY UHIDLEQ) RXUIRIHIQ HLQQIVFRX@SP DALIDD DQGDGHIHD LP SDRARKUEXMGHN DQG! LCDGADOLHAW

&XUHI® DP DVMUMY R RXUUYHHLYIHHDMG I URP PR HY GFDMSRANGHWWHS 6 DG DVKEWBRACERWROR RXUDWHIV LGFXAQ) HP SR HHV DUHEFDME RANGH
WHS 6 3UAHY/8 6 LGFRP H\E[ VDG RMIQZ KRG W HVKDYHRABHD SURMGHG ROXQAMMEXAG HILQQIVI RUFHMBOR RAUGRQS 6 \WEMADUHY EHFDAHKK
HOLQQIV OUHLQMIGHG VR EHLQEH LQWD UHQYHAMGLOWHRSHIDMRQVR \WRHKEMADUHY , QUHFHY HOY \WHHKDYHEHHDQ®P EHUR LQMDMYHY/SIRSRHGE! \WH2 EDP D
D LOWDMNRQDQGP HP EHYR &RYIUAWUHIDGEQ) WHE WD HIWR VKK XQAMUEXMGHOQQIV |, | DERSMG AHMIQR \WHHIQMDAYHYZ RXG\XEWERND WHEFHRXUCEMN
RGHHS 6 \if HIGFOAQ) WEHIIQ) \WHGHHUDCR 8 6 \f DIRQR | RMIQHLOQIV HIP LODNY XM DIRQR RUKEWERNID WHAQ) RAUEMN\RFDIP |RUHLIQW
FUHAW DQGHIP QDI YOURAY] GHANRY/XQM RILIQHIQQIVDHUSDMDM\RWHS 6 &KDQIH/LOW @Y \KFK DV\RHUHSURSR\DY FRX@S KDYHDP DMUDOGHI DAYH
LP SCRWRQRXUI LCDGRDCSRMRQ DG IHXOWVR  RSHIDIRQY

&UHAWRQAWRQVKDYHDGHIHD P SCAMGRXUKRAQIVR  DXRNRQ IDMVHXUMY $56

$VO DK P IGIRQR \WHIDUYDOHR RXULQMIF HYBRWRIRZ DVIQMHMAGLOS 56+ WW\KHFRQMAQ) @IXLGW MKHYIQWHI GEDCFUHAWIGG FOSAID
P DOMHAMMGH RXUS 56 KDYHH SHIHIFHGP XOS01| DG DARY/DQGOHQRAMIXNG :  KLBIZ HFRQMXHR HDLOMHMNROWHHLOMXE HOVEDHGRQDSUH GHMP LGHG
| RUP XD Z WK \SU-IG/ WG \R SOMPXOULQMHNDMLOAFH/ \WHHIP DMGP DUNHADOHI RUDSRWRQR \KHHS 56 GRERQIHJCSSUR LP DIM/\WHRU LQDCSXURDH YDOH

7KHIDUYDOHR WHIDGBG$56 R P LEIRQKDVEHHHAP DAMG EDHGRQP DINHAQ RIP DIRQDQGHMP DM/GHMP LGHGE\ P D) HP HWIQG FRXG KO HWI QU LEDQ®
EDHGROP DHAFRQGURY : HHYDODMGWHLP SOUP HWIQWHYDOHR WHHS 56 GHAMIP LAGQI RULQMUWR VHIDRHAHVHRXUMAY/ SUR AR WHUHFRYHY R RXUDP RW HGFRWY
EDAV Z KIFK UAKEMELOVRP HR WHVHRXUMIEVEHQ) RMHUWDQWWP SRIUO 1P SOWGOUGWRIQ] HELP SOLP FOVKIUHVROQWHHIQMAR HOVR PLARQIQIDMD ,Q
IMDD  ZHUWFRIQHGD P ILARQIDQRQRXUS 56 SRIMRY/DY/DIDQROUHEP SIRQDVEDUYDDHR RGH$ 56 SRUMROR IVHAP SOILP HUWAKDLIHY/UHFRIQ] H3GAUQ) \WH
\HOU, | WHIMAKHY DUHXCTEBIVR VKFFHA XTD FEVHI XMUHDAIRQ/RULL WHUFSEWDCIV GAMIR DM I XU Z HP D EHUADAUAGAR | XUHUDEMWAKHFDY 1) YOOHR \WH
LQHXR HOMKURXI K DQDEAMRDAP SOUP HUWKDJIHWR HDQQIV

7KHP DVUMY R RAUKRYDQG B \WP LOYHWR HOVDHIQKLIK® WDAGIRYHP HWIHR ERQG/OOGFRER DMERJGY 2 WHWDDZ W UASHRAAR RUKRTBQIVR $56 ZH
KOHQ@RMW SHIHFHGD0 MNXGW RULP SDIUP HQNMKHYZ LW \KFK LOYRWR HQW + RZ HYHU \KHHFDQ EHGR DAKUDGRHWDNAUHAW DUNHVRGEMRQYZ LAOCRAQWKHI XMUH
DGYHYHD O HAAKHAOTXAW RUYDOHR RAUGRQ$ 56 LOYHWR HON

&Q@P D R<DQI HUHI X@WRQY DG \VXWIBLCHG DEYHMH FTP DIMFKDQIHSRAHYERK LI X@WRY DG SK\ MADAUMNVWDWARX@KDLP RUIHKXAVR RSHDIWRQVRUD I HRWHZ DL ZH
FROGXARXUBEXMCHY

&P DMADIHUI XDWRQYFRXG UNXLHXVAR QP WP WRQY FKOQIHRXUP DA CRMUQ) SURFHWHY REEIQ\KEVMMMP DMIDYZ KIFK P D FRWP RUHRUEH G DY DE®]
LCRBDHRXULQYHI HOAQFRQUROMKGRER)\ | RUIBHKRAHIDYHP LWRQY 1XQG R INVHABRWAN RUXQEHIINHRAHUFRI® TR 7 KHH U XONRQ/ FRXG\LI QLLEDD®
LGRBDHRXUFRIV DG UAMRARXUP DK CRMUQY RSHIDMRQ/E! YLWWHR WXL HQVIRUGHZ. HIXLSP HWL HZ. SHIP WP D EHUATXULHG | RURKUPXUHQARSHDIRYY RU
H SOQURQ/WHIR ) DOUHRWP HY UHFHYHSHP LWFRXG UAKXOMO! LGHY \KSHMRQR SIRGANRY RUAHADIRQR RSHIDARY/DARGHRUP RUHI CAMMY , QDEAWRY UHXURNRD/
ROFUERQGR] LGHRURKHUI BHKRXAHJ DY HP LWRQY FRXTS UAXOVQMI QU LEDQAFRIVAKAK DVKLIKHUHZHI FRWV DOG XM FARP SIQHY/SDMQ) GRZ QFUERQWY HY HP WRY
FCS DOGWBGHSURIUP VDG UHIHZ CEGISRUMNRIR WHEDB/ 7KHFRWR FRP SOLQ) RUR DAY VRARP SO Z MW WHHDQG RAHUFTP DMAKDQIHDQG HP R W XDIR)YFRXG
KDYHDQOGHYHH | HFAARQRXURSHIDICY MOV

) XUKHU DR \XMBLCHS DEYHYHRKDQIHLQRIP DM FRX@ KDYH D QUHRANBGYHYHHRRP LF LP SCRARQXV XK Dv'Z DMUDQG SRZ HAMKRMWHY KLIKHUFRWI RUZ DMJRUHHJ\ \RX

FRUROAHWP SHDMHIQIGHR RXUICAQMY &HIBQR RURSHDIRQY DHEGADAMSLQDUG RMRS FOOHILRQY \KFK Dv'7 KDMQG OGS W) RD 6RP HHYURGP HEOH SHW
SUHEPAKRDARHHUILRQ/P D EHRP HYXTHIEGWR WRUP V \FYHHI GRO/DGARXIKWGHR FTP DMADGQIH :  KI®IZ HP DOBIQEXMCHN UHFRYHY STOAXDADHIQMEG-G\R

DIRZ XVARUHFRYHUI P (DUMUDOGEMDRAMY RURKHUHYHMWDADQLQMUXSWEMCHN Z HFOQERAEHAHVEQWDARXUSTIY Z LASIRMAKYI URP - DEDXAK VDAY RUHYHQW

WP % 815(62/9(' 67$)) &200 (176

1RH
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WP 3523(57,(6

$VD DK Z HRZ GHEWHI RO GARUBHG EHBZ
$ SSWR P DM
| RDARQ 7RECBT ) W 8\H/
&KDQBEBUS U] RD ([ HIXAWYHDOG$ GP LOVDAYH2 [1LFH/ : DHBUREH 5 ' &HOMJ 6DBVOQG0 DN DQG&RP SXUAMUDGEHYIFH
) XQARY/

7HP SH$ W RD . DHJ))CEUDMRQ )CE 5 ' &HIMUS GP LQVADIYH2 |1 LIFHY DQG:  DHRMQY
* IAKTP 2 WDRQ : DHJ))CEUDMRQ )CE 5 ' &HIMJS GP LQVADIYH2 |1 LIFHY DQG:  DHRMQ)
SKIFKHQIMR 7 KDDG 7HANIQES WHP E® © DHUBUREH 60P SBI&HOA : DBHKRMQ) DUG$ GP LQVADIYH2 |ILEHY
SKIFKHQIMR 7 KDDG $ WP E® DQG7HW
YOQIDRMH , Q@D 5 HHIFK OQG' HYHBSP HQAD DUNHIMY 6XSSRVDQGS GP LQAWDAYH2 [1LFHY/

, QUEAWRQWR \WHI CAONYZ HRZ Q Z HODHVAYHIIOUWAHDUAK DG GHYHBSP HWCAMMY DQG\OBYR I LFH/IQ1 RWS P HIFD ( XURSHDQG$ MD 2 XUDJJUWHIDMP RQKD
UHQECED P HWRURXUGDHGI CAOMYIVISSIK [PDMD  PLARY

© HPXAUWHQ® EHIHYHWDNRXUH, LMY | RO DUH\XAEE®! DG Z LOEHDEDOMR P HARXUBTXU HOVI RUDABDIRHCH W P ROV
6HHSIH  IRUDGVRAMRQR WHFDSCAW X\ DERQR RXUP DX CRMUCY | O
MP /(*$/ 352&((,1*6
,QWHRE@Y FRAYHR RUBMCHY Z HOHIQRYHGIQDIOP MMGQP BHUR GIDCIRNRY/ ERK D/STQNI DQGCH HIDOADGFRYGLGAUXQQXGIEONV QM) RCH
RUPRHR WHP : HDOR SHIRAFDEM UHFHYHRNLFDIRDI URP YOURXVAKLLG SO/ DEBILQ) LQUQIHP HWR SDAMOV LQMIBRMIOSURSH Y U KWRURK-UP DIHLY © LW UASHRW
RWHHSHIAQ) GIDIRIRQAR Z KK Z HDBDSOW DEKRXIK \WHRXFRP HR \MHVHCRNRQY CUHI HIHIDED QRAGHALP LDE®! Z HEHTHYHWWDAKH XGNP DMUAROMROR \WHH
P DMLY Z LOGRMDP RUBMQHN DG Z LORMDYHDP DMIDIIEHYHH | HAWRQRXUI LQOGADOERMRY FDK | BZ VRUKOVR RSHDARYY / LM DNRQUADIY \R\KH

\FP IFRIGARULGBAMY LVGRAXGRP P RQ DQGZ HOM DG URP WP HVR P HKDYHEHHD \KEMPAR\KAK QM DIRY 1 R DKUY/ FOQEHILYHDZ LW UASHRARWKHH \WONRU
RAFRP HR D0 \XFK @A DNRQLOWHI XMUH

WP 0,1( 6$)(7<"' ,6& 2685(6

1 RATBSTHE®!
3$57,,

, WP 0$5. (7)255(*,675$176&20021(48,7<$1' 5(/$7(' 672&. +2/' (50%77(56

2 XUFRP P ROWRAN VIGHGROWH1 $6' $4 * GEDOD DINAMQEHMH PERO 0 &+3 2 XUFRP P RQWRIAN KDVEHHQ TXRME RQVKAK P DUNHMCFHRAULGMIOSXEF

RIHIQ RQ0 DFK 7 KHI RGZ 1Q) \BEBI\VAVI RW WHTXOW® KK DG FRIQ) SUFHVR RXUFRP P RQWWNDVUERWGE 1$6' $4 | RIRUDWERIMDO
\ HOY
) VDO +LIK IRz ) \WDO +LIK IRz
) LM XD ) LM XD
6HRGA XD 6HRGA XD
7KULGA XD 7KULGA XD

) RAK 4 XD ) RN 4 XD
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G6WWAN3 UFH3 HIRUP DRH* DK

7KHIRTZ 1Q) JWLSK DGMEBIKRZ DFRP SDIVRQR WH I LYH\ HOUPXP XOWYH\RBOIRFNKRGHIUHM.G FDBXDMG RQDAYIGHG UHOQYHIR HQEDUY |RU0 LRIRFKLS
THKER®R)\ ,FRERDM \WHEWMAG 3RRWV 6 3 6\RAN, Q3H  DQGWHIKIMGHSKID6 HP IFRQGARU, QH

COMPARISON OF SYEAR CUMULATIVE TOTALRETURN*
AmongMicrochip Technology Incorporated, the S&P 300 Index,
and the Philadelphia Semiconductor Index

—— Microchip Technology Incorporated —t—5&P 500 —C—PHLX Semiconductor

3/08 3/09 3/10 3/11 3/12 3/153

#5100 investedon 3/31/08 in stock or index, including reinvestment of dividends. Fiscal yearending March 31.
Copyright® 2013 S&P, a division of The McGrmw-Hill Cormpaniss Inc. Al rights reserved.

&XP XDAYH7RIC HA D

0 DK 0 DK 0 DK 0 DK 0 DK 0 DK

0 LFURKIS 7THKQRB)\ , FRISRDMG
6 3 6WN,QH

SKIMGHEKID6 HP IFRQGARU, Q3

' DROFTXAUGRE 5 HHIFK' DB* RS ,(F _ZZ Z UAWVHDIFK@RIURXS FRP

2Q0 D WHHZ HHDSSIR IPDMD  KRTHYR WHFRGR RXUARP P RQWERN 7 KLV LTXUHGRHV QRN GRAEHH LALDORZ GHIKIS R \KDUVKHBLQGRP LGHH
aQrH/

: HKDYHEHHDGHROUGY) OGSO LQ) TXOWD FDK AYLGHIB/RORXUFRP P ROEFN IGRHWH\MLG TXOWMUR [ MDD 2 XURBCFDK AYIGHBYSOGZ HH
PLARY P LARQDGG PIRQIQINDD  IMDD  OBIMVDD  WASHRIWHD 7 KHIRIBZ LQJ \BEGIVHVI R RXUTXDUM® FDK GYIGHIB/SHUFRP P RO
\KDUHDQG\WHVRECEP RQM WHAYIGHIGSD P HOVRUHIFK DOMUIQIMVDD  DBIMDD [P RQVIQWRAD/ H FHEVEHMKDUHIP RXQV



70EGIR & ROMOW

$JIUHIDM $JIHIDM
" IYIGHQGVSHU $PRXQMR ' IMICHG " IMIGHQGVSHU $PRXQWR ' IMGHG
) VDO &RP P RQB6KDH 3D P HW ) VDO &RP P RQ6KDH 3D P HW
) LM XD ) LY XA
6HRIG4 XD 6HRIGA XOWU
7KULGA XD 7KUGA XD
) R4 XD ) RXK 4 XD
2Q0 D ZHGFOWEDTXOWO FDK QYIGHGR SHMDH Z KIFK Z LOEHSOGRY- XH WWIRNKRTHYR BFRGRY0 D DQG\WHRED
[P RQWR WK GYIGHIGLYH SHAMGWR EHOSSR P DM PLORQ 2 XWAROGR ' LHRARY/LYI UHWR FKDQI HRUGYIGHG SUIRIFHY/DATY. WP HDQG R LRHDHRUGHUWHDH

WHAYICHIGSOG RUGRAMRSD DAYIGHTE RQRXUFRP P RQWRAN RQWHEDUYR RXUMXOVR RSHIDIRYY | LQOGADCFRQAMRY FDK UHTXULHP HOVDQG | XUMUHSURSHAW DGR
| CARYGHP HEUHBYODAE. RXUVRDGR ' LWHRRLY 2 XURXUHAQROAAR SURYLCHI RURQJIRQ) TXOWM® FDK GYIGHIB/G-SHIAQ) XSRQP DNFRGEWR)Y DG RUKIVR
RSHIDARY/

3ODHBHMR WP 6HRXAUMW2 Z GHIKIS 2 | &HWIQYHH LFLOCR Z GHYS$ QG0 DDIHP HY/$ QG5 HIMG6\RANKRGHUO DV DSDIH  EHBZ | RAWHLQ RIP DARD
UTXUGE WP G R 5HIXDIRDG . Z LK UASHMR XU/ DAKRU] H5 1 ROMKOGFHXQE-URXUHTXWY FRP SHODIRQSOQVDD DFK

WP 6(/(&7(" ),1$1&,$/ ' $7$

< RX VKRX@ UHDG\WH | RTBZ 1Q) \HBRMS FRORIEDAG LOGADOED! RAKHILYH\ HIUSHIRGHIGHS0 DK LOFRMQRIRQZ 1\ RUFRQRICDAG | LCDGRLCONBA HON
DOGQRMARHHROQG 0 OQIHP HOV' WAXWWIRQDQGS (OOMYR ) LOCADDS RIBWRQOGGES HXOVR 2 SHDIRY LGFOGGIQWPY DG RMV)RP . 2XU
FRORIEDAGVIEA HOVR LGFRP HADBI RUHTFK R \KH\ HOWIQWWHWKUHH\ HOUSHIRGHQGHG0 DK DQG\WHEDDRH\KHHAAMBDVR 0 DFK DG DM
GUYHGI P RAUDXGMG FROIRIEDAG LCDCADONBR HOV LFOGGIQ WP R\MV)RP . 7KHWEAP HAR LGFRP HEDWI RARH\ HOWHGHG0 DK DG
DOGEDDGAH\KHANDDD/R 0 DK DG KOYHEHQGHIYHGIURP RXUDXGWGFRQRICDMS | LCDADOWEIAP HOVRAMFOGGKHHQ LOWH\EEGYEHBZ 0D
P RQNVDHIQWRADGY H A-BNSHNKIHA@W

SVIXUMHUGWWAMGLOL RM R RAUFRQRIEDMG ILDGADONDAP HOV GUQ) INFDO ZHIG-QIMHGAHIBIQDP RXQVR DP RMYDIRQR DFTXUHG LQIBQILEGI DAHNVKDA
ZHHIGFRUHAD LFOGHGZ MMOQFRWR DBV : HFRIWHAMGWLY SUMQBMRQIQWHVHRG DOUMIR INFDO DQGKDYHFRQRUP HG SUAMRXY SHIRGARWHPXUHQV
SUAHQEBANRY : HDOR GHMP LGHE Z HZ RX@ EDLDMY SURHATP RAYDINRQR DFTXUHGLQBQILEGI DWHNZ MMOQRSHDY H SHOH/DKHAKDOLGFOGQ) DP RAUYDIR)Z MO
\HIY JHH.DCDQG DGR [QMUDAYHH SHRHY
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6\ HQWR ,(FRPH' DY

<HIUHGHG0 DK

1 BNDBY
&RWR \DBY

5 FVHDUAK DG GHYHBSP HQW

6HIQ) JHHICDQGOEP LQVRDAYH

$ P RUYDNRQR CFTXUHG QI LEGIDAHN
6SHADCROUR GHV

2 SHDMY LGFRP H

/ R JOQVRQHMN P HRRGLQYHIR HW 2
, QMR H

QMY SHOH

2\WHJ H SHOH L(GFRPH QHV

,FRP HIURP FRQIXQ) RSHIDNRQYY BH RHLGARP H\N H/
,FRP H\Wf SIRYIMRQ EHHIW

1 HAGFRP HIURP FRQIMXQY RSHIDARYY

YDMF QHACHRP HSHUARP P RQWKDUHE: FRQIXIQ) RSHIDINRQ/

' LOMMG GHACHRP HSHURRP P RQWKDUH: FRQIMXQ) RSHIDNRQ/

' MGHB/GFOHESHIARP P RQWKDH

YDUF ARP P RQWKDUWHW/ RAMBA Q)
' LOWMG FRP P RQWKDUWH/ RAMBA Q)

YODAHEKHWY DI

0 DK

: RNQ ADSMID
7RECDAMNV

/ RY WP REQIDIRYY GWWPXUHYERINRD
BVRENKRTHY HDAW

" IVAXWRQ/R \KH\GHADCAKDU HYI ROWHI VADO, HOWYHQEHG0 DU DG DHARQEGHGIOL RM R RUFRQRICDMS | LOOGRDOKEAP HONV $Q
H SODMRQR \WH\SHADCAKDLIHY| ROWHI VDO, HOWHIEHG0 DUK DG VSRMGGEHRZ

7KHIRTZ 1Q) \BEGISIHHOVD\XP P DY R \SHADORKDJ HYIRAHI LYH\ HIUSHIRGHYAHS0 DK

0 DK

$ FIXOMURQUHDAGH SHOH/ 2
| HICOHNBP HOW 2
$ G HYMR FRQMY HOWFRQUGHIDIRD

N ONONN

, Q SRAHWUVHDUAK DG GHYHBSP HQW SHOWHY 2 2

7TRY
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) b0 6SHADCRKDUIH/

3DMOV LFHQWY

" XUQ) WHILWMDOWMUR (MDD Z HDIJWHG\RWWHWLP VR DSDMMIFHQHZ W DQXQUHIMAG\MLLEG SV DOG\MLI GHE DD UHHP HOARQ- XO 7 KHSDRMOMIFHOH
\FMBG DEBI HELQ UQIHP HWKDIP V7 KHVRBCED) P HQAP DEHVR\RHWLLG SOV 1Q- XO ZD/  PIORY  PLARQR ZKIFKZDVH SHOHGLOWHI LWKTXOWUR VDD
DGWHUPOQQ P IARQZ D/UHFREHED/DSHENGIR DOV \KDAZ D/OP RW HERHMHUP DQQ) AHR \WHSDANV Z KIFK H SIHGLO-XCH

MDD 6SHADORKDUH/
3DMOW LEHOAY

: HHOMHGLQR DSDMYBRWRIR CFHQHH | HFALYHO DK Z 1\N DOXQUHIDMG LG SOV \WDAFRYHLY BRI IMUXHG SDMONV DQG SDMATSSTFDNRQY DG \HMBG DIBI HG
IQUQIFP HUW@PV 7 KHWRBOSD P HOW DCHWRWHWLGSOWZ D/ PIARY  PLARQR ZKIAKZDVH SFOMFGIQWHIROW DOMUR MDD DGWHUP DQQY)

P L@IRQZ DVUHFRGHGDVDSWEOGUR DOV WD/Z LEHDP RWHSRYFUWHHXP DMG  \ HDUUP DQQ) @HR \WHSDAMV : HHOMHGLQR DORKHUSDMYBRWRIR CFHQH
Z WWHVIP HXQHDAG\WLGSOW Q0 DK DQG P IGIRQZ DVSOGFRYHIQ) SDMMISSIFDIRYY DG Z DVUHFRGHGDVDSUEIGUR DOV WDAZ L@EHDP RWY HSRYHWH
QHR \KHSDMV

, Q3URFHW5 HHOUFK DQG' HYHBSP HQW

©XUQ) WHWLGTXOMUR IMDD Z HFRP SBIMGRXUCFDAMWROR! + CP SKUH&RP ST DODGE-UQWH@LIHI RUP DARXAK VAU FRQURTBUP DNHN'S VDUAKOR \WH
DFDAMMRQ ZHIGRXUMGD P IAIRQLQ SURFHWUAHIUK DG GHYHESP HQVKDLIHIQWHWMLG TXOWMUR [ VDD

" XUQ) WHIROW DXOMAUR (MDD Z HFRP SBIMGWHIFIXMMRQR +, 7( &+ 6R\ZDH DSIRVIGUR \R\E DHGHYHBSP HOMRRY DG FRP SBLY $ VDUAKOR WH
CFDAMMRQ ZHIGRXUMGD P IAIRQLQ SURFHWUAHIUK DG GHYHBSP HQWAKDLIHIQWKHI RN TXOWUR 11VADD

*XUQ) WHIROW TXOMWUR MDD ZHFRP SBIMGRXUDFDAMUROR 5 (, QMEODIRIO DOOG-UIQGYHBSIQ) LQQRYDAYHLQA UDAG AW RAP RNHOQG FOLERQ
P R [GHGHARRLY DQG RM-UA H VO HIVM APV $ VDUAKOR WHIFDXOMRQ Z HIGRXUWHGED P LAIRQLQ SURFHW UHDLUAK DG GHYHISP HWAKDL HLOWHI RAW TXOWMUR
IO

$ EDQERCHGS FTXMMWRQ( [ SHMW

CXUQ) WHWULGTXOWUR MDD Z HSXUWKHGE DSRMQIDCCFIXAMMWRQ DG \KAK HI RWZ HIHVEVHTXHQ® WP LCDAGGAUQ) \WHIRWK TXOMUR (MDD $ VKK
GUQ WHIRWKTXOWUR MDD ZHHSHMHG  PLERQR YDURXYFRAVDARADAGZ W WH\MP LCDMSCFTXMRD

WP 0$1$*(0 (176" ,68866,21$1' $1$/<6,62)),1$1&,$/ &21',7,21$1' 5(68/762) 23(5%$7,216
1 RM5 HIDUEQ) ) RZ DUG GRNQ) 6VWP HQW

TKVUERWMGFOAQ WP +96MCHV WP $ +50WN) CRARY DG WP +0 DIHP HQV' WAXAWMRQDOGS (DOMYR ) LODGADOE RGAWRDQGS HXAVR
2 SHDIRY/  FRQEIQVFHWIIQI RZ D GRN.GQ) WM HOMKDAQYRYHUMWY DG XGRHMIQNY LGFOGQ) IR HOV U DEQ) RUMADAD\ | LQDGADOSHIRP DgRHDQG WYHDMH
RURY © HXHZROAKKD/ DQMASDM  EHIHYH  SDQ  H SHW HAWPDM XM FROMXH  LOMG DQGMP LOUH SWAMRQARIGOMN |RZ DG GRNGQ)
WEMP HON 7 KHHIRZ DG GRN.GQ) WP HOVLGFOGH Z WRXDP WBNRD \WBAP HONVUWHIDEQ) \WHI RIZ LQY

$ 7KHHIHAMKDADGYHYHI GEDOHRGRP LF FROAWR)Y QG| OFXDIRQY LOWWH I GEDCRBHEWINE HNXW P DIHVP D KDYHRQRXUI LQDGADOFRQAUMRQ DG UHXAVR
RSHIDARY/

7KHHIHAWDQGOP RXQAR FRP SHIMWHSUFLQ) SURKKUHRQRXUSIRGANIGH/

2 XUCELOUW \R P RGH.DM | XAMHDYH DI HVHIQ) SWFHGHRIGH/

7KHHIHAWR SURGAWP L[ FOSCAW X\ DIARQ \ LHBY 11 HSFRMWERBIRY FRP SHIMRQDOGHRERP LE FRIGWRQVRQIWRWP DJLQ

7KHLP RQR  DOGAKOQIHYIQ G-P 051 RURKUSIRSENDG\WRHR RXURXWRP HY

+H +H +H +H
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1
t
t

+H + + + +H+ +H+ +H+ H+ H H +

+H +H +H +H +H

+H +H+ +H+ +H +H H

+H +H +H

2 XUH SHABRQWDAKHRYHDOSHAQEIHR BYHIHI URP RANRS \WDPXWRP HY Z LaIGFUDHGHWR RUFIXAMMROR 60 68

7KHBYHR REHYWDAZ LOEHUFHYHE DOG\KLISSHE Z WQD TXOWMJ

2 XUH SHABNRQWDNRXULQHDRY GYHYZ LAIGRUDHP RMD LOWH-XGH ~ TXOWUFRP SIWG\RWHO DK TXOMUDQG\WDMZ LODERZ. XARP DQEQ
FRP SHIMYHGDGWP HYDQGNH-B RXUFDSMICH SHIGWUHW/ 67

2 XUH SHRABINRQWDABHIUK DG GHYHESP HQW SHOMY/Z LEHUHIYHD |@AZ MWWHO DK TXDUMUIDQG| RVKEK H SHOHAR GHRUDHDYDSHAQIHR
GHADBY GHR RSHIDMRIDOH | LAHAHY DG FROMMHG\ GHILHVR WHB0 68& LQMUDIRD

7 KHH | FRAKDABMMEXRUDGG PMRP HIOMORY KRTQ) SDWEQVZ LGKDYHROXV

2 XUEHIH \KDABRP HY UHFRI Q] HRXUSURSEN QG UGG P HIOGG XVHAMMEXRLY D/OQH | HAWHKSS® FKOQGHD

2 XUEHIH \KDAGH HIHG FRIWR \DBY DR G5 DAKHUDSSUR LP DMADW Q) YDOHDQGZ LAKDYHEZ UMIR P DMUDOLP SOLP HQVY

2 XUEHIH \KDARXUGUHRWDBY SHYIRQGHOFRP ELCHG Z W RXUGMMEX\RLY SURYLGHDQH | HARYHP HOQVR! WERKLQ) RXUPXWEP HUEDH

2 XUCELOW \R LFUDHWHSURSUHEY SRUMRQR RXUDDR) LQAMJCFHDOGP 1] H5 W QDOSURGAWIH/DOGWHH | HWR \WFK DQLGRBDH

2 XUBHIH \KDARXUSURFHWHY/DH RUGXVERK FRIH | HARYHGALIQVIQH MY DQG GHYDAYH SURGAEN DG BDMI XGAIR DN LQQH. SROAWERLIQY
7KHLP STFVR DQ XSSO AMXSWRQZ HP D H SHIHGH

2 XUCELOW R H | HAYHD X\ HRXUI CROMN DATSSURSUDM FDSCRW GYHY DG DQNALSDAMS FRIV

7 KDIAZ HOGWAFDSCAY X\ DNRQVR USROG VR CRXDCD0G DQIALSDAMS EXMGHV DOGLOGMY  UHIMG FROAWRY/

7 KDARXUH, 1Y | CRLOMAYZ LODSURYLGHVKI | LFLHQWFDBCRWY VR UASRQG\R LGRBDAVIQGHP DG Z W P RAAWACFUHP HBCFDSANCH SHIGWMUY

7 KDP DA CAMUQ) FRIVZ LOEHUHGFHGE, WIQMWROVR DY DRHS SURFHI WRKQRBILEY

2 XUCEL@OW \R P DIQEIQP DK CRMU \ LHTB/

&RANMNXQI RULQYHMR HOVIQQHZ. DIGHKDRHG SIRGARWV

7KHFRWH [ HAYHHRVR XMQ) RXURZ QDMP ED DOG\MANRSHIDIRYY

2 XUDQIASDMGBYHOR FOSANCH SHIGWUY

&RMMDIRQDIGIP RXQR TXOUM® FDK GYIGHI/

7KHVKILFHR. R RXUH I \RXUAH/R QNG \R | LDQFH DONASDMG FOSMICH SHOGWMUAY DG RMHZ VHP HANRXUDQIALSDAG FDK UHTXLUHP HQNV DOG\WH
H I HAWWDARXUFRQALFMOCRED) DINRQY DUHH SHRMGWR KDYHRQWHP

7KHLP STFVWR HDRDIW RQRXUBXMGHN

7KHOFRXUIR. R RXUHKP DAVXHGLQYOQ) HP SR HHHTXW L7 D/

7 KDARHUAROMROR B CCCRNRYYZ LORADYHDP DMIDCH | HFWRQRXUBMGHY DIGWHIFFXUIR R RUDMAAP HOWR WHSURITEOW R GWDQGQIHR
SRMUORW

7KHUFRYHIELOV R RXUGH HIBGWY DAHV

7KHDGDTR R RO WAHYHARRIVAAID SRAQION (CEMMY KDYLQ) \WHDSSURSUDMVXSSRIWRURXULGFRP H\E SRUMRQ/DOGWHIFFXUR R RXU
HXP DMG\E] DM

2 XUEHIH \WDAKHH SILDAROR DQ W KRIAD VZ LAORMDYHDP DMUDOLP SCRARQRXURYH.IDEDE H SHOHRUHIHRAMWHVY UDM

2 XUEHIH \KDARHHAP DA XVHGLQ S0 RAUFRQRIEDMS | LDGACONBM HOVCUHUDRIEG!

2 XUEHIH \KDABFHQ® IWKHGCFFRXQIY . SURRXGAHP HIW QARG LOWLY GRAXP HAZ LAORADYHDMI QI LFDQAP STRARQ RXUFRQRICDAG | LDQRDOWBAP HON
7KHDFRXUIR. R RXUHKP DAMVR WHXVH XOT HDQG YDOHY/R - RAUSURSHYY DAHVDQG RKMHUICELONY

7KHDGADTR R RXUSDMOAVRDM\ DQGRXUEHIH WDARHLP SCFAR WHH SILDARQR [Q) SOMEXOUSDMAZ LORADYHDP DAUDCH | HAARQRXUBXMCHN
2 XUDRBRQ/AR YLIRURA® DQGLIIUAMYHD GH HIG DG SURMAWRXULQMIBRMOICSURSHWW RQDZ R LGHEDLY

2 XUCELOW \R REVBLQ SDMON DG LQMBRMICSURSHW CFHQAV OGP LQP 1] HWHH I HAWR QDR

7KHBYHR WWNZ HOHH SRHG\R I RUSIRSEMIEOY RUGEHP QLIFDIRQFDIP V

7KHHIHWR | OFMDIRVLOP DNAAQMIAADM/RQRXULCFRP HOGG RUFDK | GZ V

7KHHIHVWR | OFMOMRVIQPUHER DM/

7KHOFRXUIR R RXUHP DRMVR P DUNHAG RUP DARQWDAHAMP | GH/AWHYDOHR RXUS XPRQS DMEHFXUMEY $56 DQGWDAKHOFANR P DUHVI RAHS 56 Z 10D
RMDYHDP DMIDOLP SCRARQRXUGITXGW FDK |67 RUCELOW W | XQGRSHIDIRQY

7 KDADVIQU LFDQABRMRQR  RXUNXWUHFDK JHHDINRQZ L@EHIQRXU RMIQWKEMGDUHY

2 XULQMNRQWR\DIY\ WHBWHUR WHSUKFLSDOTP RXQARMHFRQYHMRQ YOOHR  RXUGHEHQMUHLOFDK

2 XULQMNRQVR LQGH LD UHOQYHWAXQEMMEXAMGHIQQIVR FHIBQGROS 6 \KEMADUHY/LOWRH\KEMGEDUHY
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¥ 2 XUIQMAR P DQEQDKLIK TXODWY LOHR HOABRWWRIR WDASUAHYHY SUCHSDO P FHVArXAW GHHSY DYRGYLCESSURSUDM FRAHRDINRQY DG GHIYHY/ DR
CESUIRSUDM\ IHG DG
¥ 2 XUEONV \RFRBGPAIFFRXQVUHHYDEM

2 XUDRMOOUAXOVFRXGS QLI HUP DALIDED [URP \WH UKV DQIASDAGLOWHAI RZ DG GRNGQ) WP HOVD/DUAKOR FHIRO! CRRLYLCFOGQ) WRHVEWRWIO WP $
+50WN) [ARRY DGHWEZ KHHIQWY) RP . $ GRRXIK Z HEHIHYHWDARHH SHABINRQ/UH GRAMGIQWHI RZ DG GRN.GQ) \WIAP HQVDUHUDRIEG! Z HFDQCRAXDDQM
IXMUHUAKXOV GYHYR CRRMW SHIRIP DIFHRUDFKLHYHP HONV < RX \KRX@ QRABIFHXQBHUHIDFHROWHAHI RZ 06 GR\GQ) WHAP HQV © HAVFRDIP [Q REQIDARQWR XSEDM
|QRP DARQFRQEIGHGIQD) 1R DU GRN.GQ) AP HV

» QARGXRARQ

7 KHIRTRZ LQ) QVPXWRQVKRXTS EH DG LOFROMQRNRZ LW \WHFRQRICEDAG | LD DOWTMP HW DG WWH UHIDMG GRAVARDAZSSHDUHYHZ KHIHLOWMY GRAXP HWDYZ HODY
ZIWRKHMVRIRY/R \WMVS QOB FHRVWRQ) RP . LFOAQ) WP +95MQHN WP + 6HDAKG) LDGRIDD DY OQG WP + ) LCDQRLDC\IAP VDG
6XSSBP HAMY ' DI

: HEFJLQRXUO DDIHP HW' WAXWRQDQGS MOMVR ) LQDGADOS ROGURQDQGES HXWR 2 SHDIRY/ 0 $ ZWKDVKP P DY R RAURYHDIEMCHA DA\ \RILYH
\WHU-DG-UDQRYHYLEZ. R WHIRDYR RAUBXMGHW DG WHRYHDDAURIROR RAUBMGHNVDQGSIRGFEW 7KIVLYIRIBZ HSE DAVRAWRQR \WH&UMPADCS FFRXQI) 3RIFLHY
DG ( WP DM/WDAZ HEHIHYHDUHLP SRS XQGEHWEEQ) WHDXXP SWRQY/DIGMGIP HOVIGFRIESR DMGLQRXUBER NG| LDGADOAXV |, QWHQH WHAIRQ BHILGRQ) DV
SOH  ZHAWXWRAUS HXWR &ROMXQ) 2 SHMRY/IRUMDD  FRPSIUGWRINDD  DGIRUMNVDD  FRPSIMGWRIMD ¢ HWHDSIRVIGHDQDIOMVR
KOG HYLQRXUEDIDFH\KHHAIGG FDWK | B2V DG AVAXWRXUI LGDGRDORRP P WY HOVLOQVFRIRQANBG / (TXGW DOG& BN HRXUAY  &REFMIC? ERIDIRYY DG 211
YDDEHE K-S WDQIHP HQW

$ FTXMMROR 60 6&
2 QS XIXW Z HFRHRXUCFDXAMWROR 60 68& DQE60 6& EHCP HDZ KR® RZ GHG\WKEMGDY R 0 LFURAKLS : HILQDEFHG\WHWIQIRNRQXMQ) CSSUR LP DAD
PLAIRQR RXUH MM EDDFHR FDK FDK HIXYDBQNVDQG\KRWWAMLP LMY HOVOQGERURZ LQIVR DS 1P DM P LARQXQEHURXUH MY FuaW
QIUHP HQAG VB XIXW 60 6& KDGLBSUA LP DAD P LEIRQR FDWK DL HOVRQIWEDDGFHWKHNGO 68 LVDGDAQ) GYHBSHUR 6P DY | HG6LIQ@0D

&RIHAMYNE \ROMRY 60 6& VI REAVHERQGHIVHIQ) FRIGHRIMIN \ROMRQKDWHIEGIWHSIRT HDAROR GBLQDARP RELGY FROKP HUGHYIFHY 3&VOGRM-U
DSSIFDARYY

6WDWI\

2 XUJIRIOMVR EHDZ RE LCHBDE-UIQSIRMAQ) \SHADT H3\HP LFRQBARUSIRGANVI RUDZ LGHYDUHV R HP BHEGHGFRQARCCSSIFDARYY 2 XURDADLE | REXVLYRQWH
HP EHEEHG FRQIRCP DUNHAZ KLFK LGFOGHYP LFIRFRQIRTBLY KLIK SHIRUP DORHAGHDUDGGP L HSWLIQ@OGMFHY SRZ HUP DRI HP HQADQG\KHLP DOP DQIHP HQWBHYLFHY
FRQQHARVAY GHYLFHY LQAMICFHGHYLFRY 6HUDD( (352 0 V 6XSH) @K P HP RY SIRGAW RXUSDMOMS. HH RTS VHRXUMY G-MFHVDQG) MK, 3 VROMRY : HSURVIGHKLIK®
FRWH | HRARYHHP EHEGHE FROURCBLIRAMKDATOR R | HAKHOGDQM H/R \WP DIM] H KUK SHIRWP DFH &7 YRAWH SRZ HURSHIMRQDQGHDHR  GHYHESP HQMHIED WP HY
DOGFRWAH | HAMHHP EHEEHG FROMROBIRGAWQM DIRQE, RAUPOMEP HY : HIFHQHBXSH) MW \WKQREI\ R I RXQEIHY LQM UDMS G-VEHP D4 CRMBY DG GHLIQSDUGHY
WURKIKRAWKHZ RIS RUXVHLQ\KHP DX CAMMHR WHUDGYDRHG P LEIRFROURTPUSLROEWV

: HVHORXUSUIRSEMR DEIRIGEDHR  GRP HANF DG LQMIDNRICRAMRP HYCFIRWD YOUHV R LQBAMUHY 7 KHSUGRSDOP DUAMBDIZ HVHYHLGFOCHARQKP HJ
DARP RYH LQBWNCDR! | LFHDARP DARQDQG\MBARP P XQFDIRYY 2 XUBMGHW IVAKEMAAR | OFXDIRYY EDHE ROHRERP LF FRIAWRYZ WMQ\KHHP DN

2 XUP DX CRMUQ) RSHIDNRQVLGFOGHZ O HUI CEUFDIRY Z O HJSUREH DG DAHP E® DG\MAN 7 KHRZ GHIKLS R DVEWEQIOSRINARQR RXUP DX CRMUQ) UARXUAHVLYDD
[P SRUIQNRP SRHOWR RXUBXMCHWVADAD\  HIEQQ) XVAR P DQEQDKLIK GYHOR P DX CFRAMUQ) FROURCUAXANY [QXVEHQI RHR \WHEZ FIWRWBURGFHYLOWH
HP EHEG-GFRQURAGGAMY % RZ QQY Z 0 HUI CEUFDNRQ| CALOM DG RXUDM-P E® DOG\MARSHDIRYY DGR HP SR LQ) \WIYANFDOSURAHN FRQAMROMKQTXHY Z HKDYHEHHD
CEGIVR DFKLHYHDQG P DQEQKLIK SURGANRD\ IHBY * LUHRWARQRCRYHUP A CRMUQY WARXUAHY DERZ VXVAR \KRUIMD RXUGHLI QDG SURSAINROR FBY 7 KLYVFRQURCIOR
DORZ VXV\R FEBMUHD SRINRQR \WHZ O HUP DX CRMUKY DOG\WHDAH-P E® DOG\MABUR WP DLILQ : HGR RAARXUAHD\LI QU LFDQMSRINRQR  RXUP DX CRMUQ) WXL HOMR
\KLLG SO DQG\RHIP RXQINR- RXURARXUAHG P DX CRAMUQ) LFUHDHE GAHWR RUDFTXMMRQR 60 6& Z KIFK RANRXUAHG DR WP DX CRMUCY
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: HHP SR SURSUHEY GALIQDOGP DX CRMUQY SURFHAAVIQGHYHBSIQ) RXUHP BHEGHE FRQUROSUIRGAW : HEHIHYHRXUSURFAHAAY/DH RGXVERK FRWH | HARHGALIQY
LQH 1M DG GHIYDAYHSUIRGEN OG5 J UDMI XGUMRDIW LOGH. SIRGENHLIQY © KIGIP DY R RXUFRP SHIVRLY GHYHERS DQG RSP [] HVFSOUDM SURFHIAY | RWHU®ILE DG
PHPRY SUIRGAMICH/ Z HXVHDARP P ROSURFHWMMKCRRI\ | RUERK P LIFURFRQURTLIDNG GRQ YRDWBIP HP RY SURSEW 7 KLY DEBRZ VXVAR P RIHIXT@ GYHIIHRXUSURFHY
UAHDUAK DOG GHYHBSP HONVRWWDQG\R GHIVHUQH. SURGAWAR P DINHP RHUISIGD 2 XUHILGHHY X\ HOGYDORHGFRP SAAUOGHGGAIQ &% \RRYDQG\R\E DHR
SHIRP AUXWEHLIQ MP XOMRQDYG@ RAWDQGERXULQ KRAHSKREP DN DG Z 0 HJI CEUFDARY| CAOMYHIEGIXVAR UISGD YHI\ GRLIQWAKQTXH/E, SURFHKQ) WA
ZOHYTXEND OGH | AH)®

: HOMHFRP P LIWG\R FROMXQ) RAULQMIR HONQQH. DG HIOFHE SIRSEN LFRXGQ) GYHBSP HWK P V DGLORXUGHLIQOQGP D4 CRMUK) SURFHW
WAKGREILHY : HEHIHYHWHAHLQYRAR HOV DML QU LFDOAVTRRY/LOP DQEIQQ) RUFRP SHIMYHSRIMRY 2 XUPXUWHONIAHDIK DOG GYHBSP HOARMYMEY| REXVROWHGALIQ
R QZ P LFRRQARTLY QJIMIDLIQOFRQMRIBLY P HPRY OGP I H3 MIQDOSROAW ) MK ,3 W APV G GHYHERSP HAK WP\ RN\ DUHDQG CSSOFDARQ \SHALLF VR \EZ DUH
QEDUH : HOHDORGYHBSQ) QF GHMIQDQG SURFHWARFAKGRERI LHVAR DFKLHYHI XURHUFRWABHEXRMRQY DOG SHIRIP DFHLP SURYHP HWLQRXUSUIRGFRW

: HP DNHARUSUIRSANZ REZ [GHSUP DU WURKIK DGHERINR GLHRNDBY SHIRQGHIDG AMUEXRY 2 XUGMMEXRLY| RFXVSUP DU ROVHYIAQ) WHSUIRGANDIG
WFKQFDOKSSRWHNXUHP HOVR DERDGEDHR GYHIHPXWRP HY : HEHIHYHWDARXUGUHRDBY SHYIRQGHIFRP ELGHG Z W RAUGMMEXRLY SURVIGHDQH | HARYHP HOQVR
ULFKLQ) \KLY EURDG DG G YHYHPXMRP HUEDH 2 XUGUHFVNOBY| RUFHI REXVAYSUP DO ROP DNMUNADADLE CFFRXQIVLOWKUHJI HRIUDSKLFDCP DN \WHS P HIFDY ( XURSHDG
$MD : HPUWH® P DQEIOVIBY DG \KSSRVWAHQMYLOP DMUP HIRSRDBQDHVIQ1 RS P HIFD ( XURSHOQGS MD : HEHIHYHWDADWRGY \WAKQEDOHYLEHSUAHFHLY
HAHQMORWHFRQMHE GHYHESP HOWR \WHHP EHEEHGFRQURCP DUMHA0 D) R RXUILHBADBVHILGHY ) 6( VI LHIBCESTFDNRQHILGHY ) $ (V' DIG\DBYP DEHP HOW
KDYH\WMAKQFDOGH) WY DG KDYHEHH SUAYIRA® HP SBR HELQDQHILGHHIQ) HOMURGP HQW: - HEHIHYHWDARHWRKQFDONGRZ GGIHR RAUVDBVIRFHLYDNA FRP SHMYH
DSYDOMHIQWH\DBIR RXUSIRGEN 7KHSUP DY P IMWIRQR RXU) $ ( WP VAR SURVGHWWAKQFDCDMMBCFHVR DA LF CFFRXQIV DGR FROGAVEHIRGF WDQQ) VHAMRY/IRJ
) 6( VDQGAMMEXRUDBVWMP V ) $ ( VOOR | BNXH® FROGAMFKQFDOP LD/ RIRXUPXWRP HYLOP DU DIRXQG\WHZ RS DQGZ RINFRHD Z W RAUGMUEXRYAR
SURMGH\WKQFOCDWIMBGRH DG HIG XVHKSSRW

& UMFDCS FFRXQAQ) 3RIFLHVDQG ( AP DM/

* HHDO
2 XUGVAXWRQDQG DEIOMYR  RXUI LGDRDOFRAWRO DG UAKAVR . RSH.DNRQY LY EDHS XSRQRXUFRQRIEDMS | LCDGADOWBAP HON Z KIFK KDYHEHHQSUHEOHGLO
CFFRUEDFHZ LW CFFRXQI) SUGASBVIHHID CARF-BMGIQWHS 6 HUAYLHZ WHIOFFRXQIY SRIFLHYZ HXVHLQU-SRN) RXUILCDGRDOUAXAVRQDUHIXQUEDLY 7KH

SUSODIRQR \KHAHI LCDGRADOWEIAP HOVUHNXLYXVAR P DNHHXP DAYDQGMGIP HOMKDAT | HAAKHU-SRIMGCP RQVR DAV CCEQNY UYHXH/DQGH SHOHYDGUHDAMG
AVFRXNHR FROMYHOMIEOMY 2 QDQRYRQ) EDLY Z HHYOODMRXUHIMP DM LFOGQ) \WRHUHDMWR BYHXHUFRIQUWRD BXMGHVARP BCDIRYY KD EDHG

FRP SHODIRY LOYHRUHY LGRRP HVY HY MQRUVKER G QDG FROYHWNEG GHEHQMUY DG FRQMIHGARY : HEDHRXURXIP DAMYRQKIMERUFICH SHIHIAHDOG R YOURXVRMHU
DAKP SINRQ/KDATUH EHIHYHG\R EHUHDRIEGIXQEHMHALRXP WIRHY WHUAKXOVR Z KIFK | RUP \WHEDMYI RUP DNGQ) MGIP HQVCERXKHFDUWY Q) YOOHR DAHNDG
UCHOMNDADHRAFDE® CESIHWVURP. REHARXUFAHY 2 XUAXOVP D GLHHJIURP \WHHHAP DM/ GAHWR CRXDCRXRRP H/EHQ) QLI HHWVURP \WRHRQZ KIFK Z HEDHG
RXUDKXP SIRY © HUAYEZ \KHAHHXIP DAMYDQGMGIP HOVRQODRYIRQ) EDAY : HEHIHYHWHI RTBZ Q) FUMFDCCFRFRYXQIY SRIAHYDH HAWRXUP RV QULFDQAMGIP HW
DOGHANP DM/XVHGLQWHSUHSOUDNRQR  RXUFRQRICDMS | LDGROOWBM HW : HDOR KDYHRMHUSRIAH/AKDAZ HFRQUGHUNH  CAFRXQIGY SRIAHY \XAK DVRXUSRIR
WDAQ) BYHIHUHFRIQUROWR2 ( 0 V KRZ HYHJ Z HER GRABHIHYHWHHSRIFLHY BTXUHXVR P DNHHKP DiRUMGI P HOMKDADUHDY/ QL LEXORNKEMAYH DY RXUSRIAH/
GHAIB-GEHRZ

5 HYHQMHS5 HFRIQURQ: ' IMMEXRLY

2 XUGMMEXRY Z R G LGHIHHDE KDYHEURDG SUFHSURMANRQ QG SURGAWHM QUKW VR Z HGH HUUHYHXH UHFRI QURQ XQMDKH AMUEXRNHIR WH SURGAAR \KHU
PP HJ' 5 HYHHLY UFRIQ] H5Z KHQWH QMMEXRVHRAKH SURGFAR DO HIG XVHJ DAZ KLEK WP HWH\ODY SUFHEHRP HI L HSRUGHMP LOE® 5 HYHQHLYQRAHFRIQ] H3
XSRQVKLSP HYWR RAUGMUEXRYMGPH GHWR GVFRXQNVI URP. @WBUIFHDY/Z HTDV SUFHSURMARQUI KW \KHVDBV SUFHLY QRAKEWEQIID | 1] H5RUGHMP L(TEGI DAKDN
WP H $ VWHWP HR WKLSP HOAR\KHHGEMMEXRY Z HUHFRIG DWIGEH UAHYCEG RAMHVHIG SURHDWHHLYD®I DI HY RIACEGIUWKVWR SO P HQMHIHYHLQYHQRLY | RAKH
FOUWY LY YOOHR JRROAKLSSHEMGAH®I DOMBIKDY SDAHG VR \WHAMMEXRU DOG UHFRGWHJI URWP DIIQLQGH HIMGLGRRP HROWKLSP MR GMUEXRLY RORXUFRQRIEDMS
EDDRH\KHHV
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" HHUHGIGARP HRQWKLSP HOWAR GMMEXVRLY/H T HRRYHD BHSUAHIVKHJI URW P DU LQ RQWH VDB R WH G MUEXWRU KRZ HYHU WHLP RXQAR JIRWP DULQWDNZ HBHRIQ] H
LOIXMUH SHIRG/FRX@ EHGW\KEQWHGH HIHG P DJLQDVDUHXOR RIHAW I UDQMG VR GMUEXRLY RQVSHAL LFDD LGHIWIHG SURGERW DG FXWRP HY/\RORZ. \KHGAWNEXRYAR
HADDARP SHIMYHJIURWP DILQRQWHMDBIR RAUSURGARNVR WH UHIG FXWRP HY DG SUFH SURKMANRQ FRAHWRQY UHIMG W P DINAABUA Q) FROGWRY

: HVHDKHP DMLY R \WHLMP VIQRXUSIRSENDER) R RUGMUEXRY Z REGZ [GHDADXQIRP OXMBUFH + RZ HYHJ GWIEXRY BAHTIRXUSIRSENR HIG PMEP HYDD
YHY BROGUIQHR LQAYIGOM GHIRIDMGSUFHSRQN 7KHP DU R RAUGMUEXRLY BADBY BNXUHDBGAIRYI URP WHRIWLCDODWBUFHSOG 2 WD XQGHAHH
AURP WICFHY Z HUP IMWECANVR WHAMMEXRUD SRMRQR \WHUR I LCTCEXUAKDH SUFH D WUAKH UACBMEQURROLY FRP SBIMGLOWHIRP R DFUHAWI ONMKHAWMEXRLY
RAMDEQ) CFFRXQVUHFHYCEGIEDDGRH 7 KHFUHAWDUHRQDSHUXQVEDY DG DUHQRAILYHQVR WHGEMMEXRUXQMDKH. - SURYLGHLQ RUP DARQVR XVUHIDLEQ) \WH\DBIVR\WHU
HIGPAMP HJ 7 KHSUFHUHOAIRYYDY MIQULFDQE® EDHGROWHPXWRP HJ SIRSENTOMY REHHG JHRIISKIE GFDIRDOGRKHUI CRRY DG GVFRXQNR D SUFHGW\KDD
RXUFRWKDYHKIERLEDED EHHQUIH 7 KHHIHAAR JUDQAY \MHH FUHAWHXBEDKHANH GHAHTR) SUFHVR RUGMMEXRLY| RAWHSURGANDQG UAXOVIQWHQHABYHOH
BFRIQ] HGE XVZ KHOWHSIRGEM\RTGE WHEMMEXRY\RWHUHIGPXMRP HY 7KXV DSRMRQR WH GH HIMGLGFRP HRQWKLSP HOMR GMMEXRY EDDIGFHU-SUAHOV
WHEP RXQ/AR GMMEXRLY RUILCDOSXUFKDH SUFHWDIZ, LOEH FUHAWG EDFN VR \KHAMMEXRULOWWHI XM 7 KHZ LGHUDQIHDQG YOUDEOV R GHIRWNDAMG SUFHFRFHMRQY
JUDQMG\R GVMEXRYGRYQRAIEBZ. XVVR CFRXUDAD HP DMWHSRWROR WHEDDGFHLQWHGH HUHSLGFRP HRQOWKLSP HVR GMUEXRLY CFFRXQWDIZ LOEHFUHEWSEN
VR\KHGWMEXRY 7 KHIH RH Z HER QRAHGFHGH HIMGLGFRP HRQWKLSP HOMVR GMMEXRY RUCFFRXQV HFHYCEGIE\ DQIALSDMG | XUHFRGFHAMRQY UDKNHU SUFHFRGFHMRY/
DUHWSLFDED WHFRUGHG DI DLOMEH HUHGLGFRP HROVKLSP HIWAR GMUEX\RLY DQG CFFRXQIVUHHYTE®IZ KHQLGRXUWHG Z KLFK LV IHGH.IED DARHWP HWHGWMEXRUVHIY \WH
SIRGFWS VO DK Z HKDGOSSUA LP DAD P LARQR GH HWGUWYHHDEG P LAROLOGH HIHGFRWR \DBVUHFRIQ] H3DY P IARQR GHHWG
LGFRP HRQWKLSP HOMVR GMMEXRLY $ VD DK Z HKDGLBSUH LP DMD P LARQR GHHWGWYHHDEG P LIRQIQGH HIHGFRIR \DBVUHFRIQ] HGDV
PLARQR GH HUHELGARP HRQWKLSP HOWVVR QUMEXRLY 7 KHGH HIHGLGFRP HROVKLSP HOM\R GMUMEXRLY\KDIZ LOXEP DAMD EHUHFRIQ] H3LORXULGFRP H\WBMP HV
Z |@EHEZ HAKDQWHDP RXQAMH GRAG RQ\KH EDDGFH\KHANGHWR DEAMRDOSUFH FUHAWR EHJ UDQMG R \WH QMUEXRLY Z KHOWH SIRGAMART\R WHURMRP HY 7KHH
DEAWRDOSUFHFUHAW KIRUFDED KDYHUAKXGMGLOWHGH HUHGLORRP HOSSUR LP DY \WWHRYH.IERI URWP DILQANDVZ HUFRIQ] HLOWHAMMEXWRQFKDQZHR RAUBMGHY

" IMMEXRUDGYDRHY UH GRMGDVDUHANROR GH HIMGLGRP HROWKLSP HOMR QMUEXRY RQRXUFRQRICDMS EDDIFH\KHHV \RBBG P LAIRQDAD DK
DG P LAIRQDA) DFK 2 Q\IBV\R GMMEXRLY RXUSD P HQAMIP VIHIHIDID UHTXUHWHAMMEX B VHINBICP RXQVRZ HE\RXVI RUDQLP RXQAQH FHWVR \WHU
XGP DMPFRWY 7 KH\VDBW SUFHVR RUGMMEXRYP D EHKLIKHAKDQWH P RQAKD/ARHGMMEXRLY Z LOXEP DAMD RZ HXVEHFDVHAWIEXRY R WD GH RADM SUFHUHGAIRYY
DMUSXUAKDUCQY SRSEWIURP XV DG VKK UHGKAMRQY DUHR WML QU LEDQWV , WA/ RXUSLIAAHVR D5SO \WHHGHI RIDMG SUFHGVFRXQVR | XMUHSXURKDAY BNXALIQY WH
AVMEXRNR VHINB! UFHYCEGIEDDQRHY RQDPXUMAEDLY JHHD®M ZWMQ @V |RUEP RQVRIWLEED LQRFHG 7KLY SURNHKDY DQDGYHYHLP STRARQWHZ RINGY
FLSMIOR RUGMMBEXRLY $ VKK Z HKDYHHMIGLOR DIUHP HOVZ W FHYSQ GVMEXRLY Z KHIE\ Z HOGYDIFHFDK \R\KHQVMEXRY AR UHEFHWHAMMEXRVZ RNQ)
FESMICUHTXLP HW' 7 KiVH DGYDGRHY DHUHFRGALGG DABDMRQD TXOWM® EDVYDQGOUHHAP DMGEDHGROWHIP RXQWR HIAQ) LOMHORY D/UERWGE WHAMMEXRU
P XABIHGE, DQHIRIDMG SHHQEIH 6 XPK DEYDIRHYKDYHGQR LP STRARQ RAULHYHOXHUHFRI QURQ RURXUFRQRIEDAGBAP HOVR LGFRPH ©  HSURFHWAVFRXQMEN-RE
AVMEXRLY DI DIOWMRXUGH HUHGLQFRP HROVKLSP VAR GMMEXRLY EDIXFHDQGWKH XS \WH DEYDRHS P RXQIVIHHIDED DNMMHHIGR HIFK FRP SBIMG| VFDOTXDWMU 7 KH
WP VR \WHVH DGYDRHY DHVAWR W LOELQAQ) BIDODIUHP HOWDQG DUHXQHRXUHG EHDUGR LOMMMNRQ XQHWB( EDDFHY/ DOG IHGHXSRQGP 06 7KHDIUHP HOV
JRHQQ) \KHHDGYDRHYFOQEHFORHBGE. XVDAIQ WP H

: HUHBFHSURGAVBUAQ) WURKIK SUFHSURMARQ EDHGRQP DUAWFRQEMRYY FRP SHMYHFRUGHDNRQYDQGRMHU CRRY  3UFHSURKANROLY I DQAGVR GMUMEXRYRQ
WHLOMHDRY \WH  KDYHRQKDQGE DAKHEMWHSUFHSIRARNRQLVR I HBG : KHDZ HUHBAHWHSUFHR RAUSIRGAEW IWIERZ VAKHGEMMEXBAR FOIP DRV QXN
RAMBQEQ) CAFRXQNUHFHYCEGIEDDRHVEDHG ROWHQE. SUFHR WHLQHQRY WKDVRQKDQGD/R WHEMR WHSUFHUGBAIRY 7 KHHLYQRLP P HADMUYHHLP SCRW
IURP \KHSUFHSURARNRY DWW/ UH BRME DYDUHSRIROR \WHGH HUHGLGFRP HRQWKLSP HOVM\R GMMEXRLY EDDGHH

SURGAWUHMIHEE! GMUEXRY DG \KEHNXHM® \AULSSHEKDYHKIRUFDED EHHQLP P DMUDOR RAUFRQRICDMS UAXWVR RSHIMRYY :© HURAMHY HYDODMWHUMR
[P SOILP HQAWR WHGH HIMGFRIR \DBVARP SRHAR \WHGH HIMGLGARP HRQVKLSP HOMVR GMMEXRLY CFFRXQV %4-DAHR \WHKIRUFDE LP P DMUDCCP RXQVR LOYHIRY
KDADYHEHHQ\AISSHG DOGKIMRUFDED WLHLQXEGRHYZ KHHAWFRXQNJILYHQWR DAVMEXRUH XV DSUFHBGWWDQ RUFRIZ HEHIHYHWHGH HUHG FRWDHUFR G0V
WHUDSSUR LP DMFCUY QY YOO
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9HMCHN&RP ELCDARY/

$ @R RUBDMCHNFRP ELCDIRQYDUHCFFRXQAG | RUDNVOLUYDOHXQGHWHIFDAMMWROP HKRGR CFFRXQIY 8 QGHAWHIFDAMROP HKRGR DFFRQIQ) L CFDAVMNRD
UHDMG FRWN H FHBWRUKRVHFRAVLGRXUHG R WKH G-EWRUHDAW VHRXUMEY Z LOEHH SHOHGLQWHSHIRGIGRXUWIG 1L QR FROARTILY [QMIHAVZ [CEH YDOHS DATIUYDOH
DARHIFDOAMROEM UL 10O SURFHN/UAMDLAK DG GHYHBSP HWZ LAEH R GHS DVDLUYDOH D/ DOLQEC) LEGI DAFNDAKH CFDMR COMOGG TP RWY H3 RGFHWHWRKGQRBI\
ULFKHAMKCREILEDO HDIEDN LY UAKIKRMUGQ) FRAVDXRRDAGZ LK DEXMQHWFRP ECDNROZ LEHH SHOHGVEHNYHAMRWHIFDOMREM 06 Y FOYJHVIQ
GHHUHGWY DXHNDODNRQDIRZ DOFHYDGLGRRP HVE XGRHUBQNA D MWHCFTXMURQ MZ L@EHUHFRIQ] HSWURKIK LGFRP HW - H SHOHRUGLHA® LQFRQMEXAG
FCSMID 7 KHP HDXUHP HIWR 1 UYDOHR DAHVOFTXUHG DG QCELONAYDXXP HG DAL/ QULLEDONNGI P HQV 7 KH YDODMRQR LQIECILEBIDAHVDQG CFTXUHGLOMWE HW 1Q
SOMEXTOU BINXALAAKDAZ HXVH YDODMROWKQTXHAKEK DYWHLCFRP HESSURTFK 7 KHLGFRP HOSSURTFK LGFOXGHWHXHR DAVFRXQMGFDK IGZ. P RHDZ KIFK LGFOGH
QVFRXQMSFDK | BZ \AHIURY QG UATXLUA/\KHI RTBRZ LQ) \LI QU LFDQAAKNP DAY UYHOH H SHOHY FDBMID/SHIEQ) DOGRKHUFRWV DOGAVFRXQADMYEDHE RQWHUASHRRYH
UMVR WHFDK IBZ V' 7 KHYDODMRQR QRO P DUNHBEGIHTXW LOYHIR HOVTFTXLHG DORVINAVLQR CFFRXQADUCEGV \KFK D/ FROGWRQY/UH GRAMGLQWHFDSAMIOP DNV UHFH
ILCDGACQY DRI E\ \KHLQYHWAHY WHLQYHAMY FOSABOWKRMUHDGGWHWMIP VR \WHLQYHURHY IWKHGLQMBN

6KDUH EDVHG&RP SHODIRQ

: HP HDXUHDWVOLUYDOH DQG UHFRIQ) HARP SHODIRQH SHOHI RUDIWKOUH EDHGSD P HWY DB/ LGFOQQ) JUDQVR HP SER HHWERN ROWRDY UHAMFRG WRFN XQW
568V DOGHP SBR HHWEAN SXUFKDVHUI KW \R EHUHFRI Q) HGLQRXUI LEDGADOWBM HWEDHS ROWHUUASHRARYHJI UDQAEDMI DUYDOH/ 7 RBOWDUH EDHGFRP SHODIROLO
INDD  ZD/  PLAIRQ R ZKIFK P IGIRQZ D/ GRMGLQRSHIDAY H SHOH/ 7REDKDUH EDHGFRP SHODIRQLGFOG-GIQFRWR \DBVIQIMDD 2D/
PIARY 7REDKDMHEDHEFRP SFODIRQUGFOGGIQRUOMIRY EDDFHZD/ P LARQDAD DFK

" HMP LQQ) WHISSURSUDM I CLUYDOHP RGHODQG FOBX @AY \WHI LUYDOHR \KDUH EDHS LY DB/ DAKHEMR JUIQANXUAMGIP HQV 7 KHIDUYDDHR RXUS 68 VIV
EDHGROWHI CLUP DNNDOHR RXUFRP P RQWRAN ROWHEMR JUDQAAVARXQAG! RUH SHRAGIXMHAYIGHIGY : HXVHWHYOMN 6FKROVRSWRQSUAQ) P RG-DR HAP DM
WHIDUYDOHR HP SR HHWRAN RSWRQY/ DQG U KWAR SXUFKDHVKDUHY XQGHURXUHP SR HHWRAN SXAKDHSDYY 2 SIRQSUFLQ) P RAHY LGFOQQ) \WHYDN 6FKRBYP RGD
UIXLHWHXVHR LOSXMWDRKP SIRYY LFOGQ) H SHRAMS YRIMWY H SHRAMGAH H SHAMSAYIGHIGWDM DQGH SHRMGUMN | BHUDMR WME : HXHDEGGR KRG
LP STHG YRIDMIW EDHG RORSIRQY! UHHD WDGHGLOWHRSHOP DUNHADYZ HEHIHYH\KYLYP RS GRAVHR P DNANREWR)/ DO DEHWULGEFDRUR H SHARG YRIMDW WD
XMQ) SXUHD KIMRUFDOYRDMY 7 KHH SHAMG@HR WHLY. DB/ EDHE RQKIRUFDCDOG RMHUHRRP LF ODWHIG-GLORWHIXMUH 7 KHUM | BHHLOQAMAXNDMDAXP SARQLY
EDHGROREVHLYHG QMDA CESURSUDMI RAMHWLP VR RAULZ OB/ 7 KHAYLGHIG\ LHIB DWKP SNRQLYEDHERQRXUKIMRY DQGH SHABIROR [ XMHAYIGHIGSD RW : H
HXP DMWHQ® EHUR KD EDVHG LZ DBAKDAZ LEIEHI RUIHWGE GHWR HP SR HHWLCRYHU 4 XOWA® FKOQ) HYLOWHHXIP DIMG | RUHVYUH UM FOQKDYH DM QU LFDQWH | RO
UHBRUAG \KDUH EDHGFRP SHODIRD DKHH | HANR DAV \WHUDMI RUDEH SHOHEP RMY DARQDI WS SUO VUFRIQ] HLOWHSHIRGWHI RUHWXUHHXP DMLY
FKOQIHG |, | \KHCAMO0 RUHWMUHUDMLY KL KHURUEZ HAKDOWH P DAG | RIHWMUHUDAM \KHQ DQ DWW HWP DEHWR LGFU-DHRUGHFRUBDHWH AP DAGI RIHWMUHUDM Z KLIFK
Z L @UAXOVQDGHUDHRUGFUDHWR WHH SHOHUFRIQ] H3LORXUILQDGADONSAP HON |, | | RUHXUHDEWWA HOVOUHP DGH WH Z RXTSDH HAWRXUIURWP DL UAHDURK DG
GHYHBSP HW SHOHY DIGVHIY  JHIH.IO DQGOGP LQMADRYHH SHOHY 7KHHIHAWR | RUHWUADGWW HOVIQIVDD — Z DVIP P DMILD

* HHYDDOMWHDAXP SIRQ/XVHGE\R YDOHRXULY. OLB/RQDTXOWM® EDAY |, | | TRRYAKDQIHDGZ HHP SR Gl HMHADAKP SWRQY KD EDHGFRP SHODIRQH SHOH
PD GUHMIQILTD® 1URP Z KDAZ HKDYHUHFR GHGIQWHSDXV , | \WHIHDHDY P RALLFDNRY/RUFDFHIDARY/R WHXQEHOLQ) XQYHIMGVHRXUMEY Z HP D EHUTXUG\R
CFAHBLDM (RO DHRUFDGAHDD WP DQQ) XGHIHE\KOUH EDHEFRP SHADMROH SHOH ) XMUHVKDUH EDVHG FRP SHODMRQH SHH DG XQHHE\KDUH EDHG ARP SHODIRD
Z L@ICRFDH\R\KHH \WMIAKDZ HJIWOADCRWRDCHNXW [7 DUBARHP SB HVRUZ HDWKP HXQYHMG HNXAW [7 DB/ IQARQGHARQZ WK CFTXMMWNRYY/

» QHORUEY

, QHORLHYDUH YOOHG DARHEZ HUR FRINRUP DINHAKMGQ) \WHI LA [ LIXARP HRRG © HZ UMGRZ QRXULQHIRY | RUMXIP DAG RAVRBVAHIFHRUXQP DUNHBED
LOMHORY LQDQOP RXQAANXCORWWHGL | HMHPHEHE HOWHFRWR QMR DOG\KHHIP DAMGP DINAMDOHEDHE XSRQDWKP SWRQVCERWXMHG-P DQGDQGP DNV
FROGURY/ | CAXDOP DNANRQAURQY DUH®W | DYRIIEGIKOQWRHZ HSURWRMG DEAUWRDOQMHOAY Z UMW GRZ QVP D BHUITXWG , QHHORY P SDLP HOWAKDUHVHXEEDK D
Q. FRWEDLYI RUQMHIRY DG KDL HY DUHQRABEVHTXH® UYHYHGAR LGFRP HHYHQL ALURXP WBGRHY @MUK I FAARDACRU-DHE FOUY LQ) P RQNOHUFRYHIED! ,Q
HP DAY RULQMORY REVRBVAHIFH Z HSUP DU HYDODMHAP DM/R GP DQGRYHUD P RQN SHIRGOQGUHFRGLP SOLP HWAKDUI HYI RUQMORY ROKOQGLOH AHWR
WHHAP DMG
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P RQKGHP OG5 (WP DAVIRUSIRWRAMG P RQN G-P DG DUHIHHIDED EDHERQWHDYHIIHWKISP HOVR \WHSURWUHH P RQK SHIRG Z KIFK DUHWHQ DX H3\R DXV
IRUD) SRAMUOFDRION LORUBMOAN 7KHHMP DAG P RON G-P DQGLVARP SDBHGR RXUP RWNIHFHO® GHYHESHG\OBVI RUFDIMWR  XUOWFHUBFRAGIWH P ROK
G OGP DM 0 DX HP HQABYLEEZ VDG CEMMVAKH AP DYDY/ CESURSUDMEDHG ROVGHAL LE VWDIRQY ) RUH TP SB GHP DOGFIQEHIGMVAGXS | RIGHE. SIRSENIRJ
Z KIFK KIRUF \DBY DHQRAB-BUAHQBIYHR [ XMUHGHP DOG $ GMODIYHY GHP DOGFDQEHDANME GRZ QUR\WHH \WOADQ. H LMY SURSANDUHEHQ) WHBOFHGRUGMRQIHS

, QSHIRG/Z KHHRXUSIRGRNRQ GIYHY DUH\XEWNINDD EHBZ. RUQRP DORSHDNY ACECAW WHUHSEHE SURGRNRQ GYHY R RXUP DX CRMUQY | CHOW DHADUHG
AUHAE \RFRWR \DBY $ VDUHXOR G-RIHDHS SIRGANRQLQRXUZ D HUICEV C8SUR LP DMD P LARQDYG P LARQZ D/AROJHSAQUHR® \R FRWR \DBVIQIMVDD
DOGIMAD UASHRAWHD 7 KHHZ HHQR\VK RKOJHVIQI VADO

FRPHTO W/

$VSOWR WHSURFHWR SUMSDUQ) RAUFRQRICDAG | LCDGFLCOWBAP HON Z HOUHUHTXLUHG R HAWP DMRXULGRRP H\B] HVIQHTFK R \KHIMUNGRIRVIQZ KIFK Z H
RSHDM 7 KLV SURFHWLQYRYHVHANP DIY RUCFMICFXUMOAS H SRKUHVRIHKHLZ LW DRAXQ) \WP SRUDY Gl HIHGFHVUAKAD) |URP GllTHIQ) WK HOWR WP VIR DG
CFFRXQIY SXERHY 7 KHHGL I HIHAH/UAKOVQGH HWHG\E DAVHIVDQGACEDMY Z KIFK DUHIGFOGHGLORXUFRQRICDAG EDDIFH\KHV - HP XWAKHD DAHW WHONHIKRRG
\KDARXUGH HIFG\E DXHIVZ LAEHUHFRYHIG URP | XWUH\E] CEGILGFRP HZ WLQKH UHBYDQAMUMGFNRO DGR \WHH \WAZ HEHIHYH\WDABFRYHY LVCRAINHD Z HP XU
HABEDWK DYDODIRQDERZ DGFH : HKDYHSURYIGHS YDODMRQ DR DRHYI RUFHYBQR RXUGH HIBGE DXFIVZ KHHIWY/P RIHONHD \WDQQRAKDARP HSRMRY RUDTR \KFK
DAHV Z (OQRAEHUDD H $V0 DUK \WH YCODNRQ DEBRZ DOFH/\RBBG P LQIRQ DG WHDM\VR | RUALI QDG WM HARSHIDAG) GRW/FDLY | RZ DB/ FESMIDRAAY
IRULIQW FUGWDQGEME FUHEW 6KRXTSZ HGHMP LGHWDAZ HZ RXC QRABHCEGIVR U0 HDDRUSDWR RXUGHAGH HIMGVE DARFNQWHI XMUH DD HIARWH
GHHUWHG\E DAHAZ RXGS EHFKDU HEWR LGFRP HLQWHSHURG\VXAK GHAMIP LADARQZ D/P DGH $ V0 DK RUGHHWGW DAHZD/  PILARY

9 DURXAR LQ) DANRUIMEVIQWHS 6 DOGRMHUFRXQUHY/LOZ KIFK Z HER EXMGHRMAANI] HWHVEE \WKRMUYHP SR HGE! BXMQHARY &RP SIQHVR RXUM] HDQG
FRP SB[ LW DHUIXOU® DXAWGE WHH LQ) DARRIMAVIQWHMUMGRNRQ/LOZ KIFK WH - FROGFVWLI QU LFDQARSHDARYY © HOBHRXUWH® XQEHUDGQWE WHS 6 , QMDD
SHHIXHGHYIFH ,56 IRURUILMDO HYW DG D560 6& VAU XQ3HU,56 DAWRIMIO HY DG : HUFRIQ] HOCELOWAY| RUDQNASDAG\S
DXAWMKH/IOWHS 6 DQGRMHAE MUMGRNRQ/EDHERQRXUAKP DMR Z KHKH DOG\KHH \WARZ KIFK DEAWRION SD P HOVDHSUIREE® : HEHIHYHWWDAZ HP DQEQ
DSSURSUDMY WAHYHARR VI SRAQION CCELQNAKDAP D DUIVHXSROWHH DG RMHUSHIAQ) DXAWIQWHS 6 DOGRM-UFRXQUHVIOZ KIFK Z HARBXMQHW |, | WK
P RXQN/XAIP DAY SURYHWR EHXQDHHADY  \WHUHXAMY UYHIDOR \XAK BHYHYZ RXCB WX EHH IWEHQ) UHFR BHGLOWHSHIRG\WHUAHYH/ DHQR BQIHGHP HE
GHFHADY | \KFK P RXQN/ XGNP DMD SURYHVR EHGWKDQ DQXEP DAMDWHXP HIADI XWUHRCLIHVRH SHOHZ RXT EHUHFR GHGLOWHSHIRGLOZ KUFK \MHDXHWP HAY
GHMP IG5

- XQRUBXER BQDNG & RHIED! HEHQMUH/

: HV-BDIDAMD CAFRXQAVRUH QCELOWY DG HNXWY ARP SRHOVR  RXUMQRUVKER G QDG FRQYHWNEGI GHEHQM U/ LQ D P DOCHAMDAH GRVRXUGRFRQHMEBIGEW
XQHXUHGG-EWERIRZ Q) IDMZ KHOLOMBWFRIAY UFRIQ] HG 7 KLY BAXAVIQDEL XUDINRQR DFRP SRHOMR \WHGHBAFDWI LFDIRQR \KDWFRP SRHANQHTXW DOGWH
CFFUAMROR WH XA GVARXQARQWHGHEWR EHUHFRIQ] H3DVSOVR QMM SHOHLORUFRQRIEDAMG WP HOVR LGFRP H / DA® Z HIGFOCHWHAOMYHH | HAWR \KH
KD/R RXUFRP P RQWRAN IWCEBGIXSRQFRQHMRQR \WHRXMBAQ) MQRNKER B.QDMS FRQMHMED| G-EHMAY/ LQRUGOWGLGFRP HSHMKDUHFDBXDMRQ U DLBHWR
Z KHAHMHP DNAABUEHWLI I HJRURKHURRQM HOWFRQYHMRQ! HDMUHKDYEHHQP HAV: - HOBS® \WHWHDAY WRAN P HARG DV/Z HKDYHWHLQMMDQGKDYHDERSMG DD
CFARXQIY SRIA \R\HMBIWHSUCASOCTP RXQAR \WHIMQRUVKERB (DM FROYHWEGIGHEHQMUBVIQFDK 7 KLYP HERG UAXOVLQLGRUHP HQBDAOMYH\KDUA/Z KHQWHDYHIDIH
| UYDDHR RXUFRP P ROWRAN | RUDUMSRMGY SHIRGH FHHB/ARHARQHMRQSUWFHSHNKOUH Z KIFK Z D/ D/0 DK DG OEMIVDY/AYIGHG/ DHUHFRE-GLOWH
| XU

&RQMIHHH/

,QWHRE@Y FRAHR RUBMHY Z HDHIQRYHGIQDIOP WMGQP BHUR BIDCIRNRY/ ERK D/STQNI DQGCH HIIRADGFRYGLGAUXQQXUHG ROV QD). RCH
RPRHR WP : HDORSHIRAFDM UHFHYHCRIVLIFDARYYIURP YDURXV\KLLG SOV DEBILQY LG UQIHP HIAR SDIMON LQMIBRXDOSURSHW W KWRURKMHUP DALY © WK
WASHAMR SHYAQ) GICCIRMRQAR Z KIFK Z HDHDSOMY DENRXIK \KHRXFRP H/R \MHVHCANRQY DUHCGRATHGHIDED GHMP LQDE®! Z HEHIHYH\WDAKH XGNP DMUAROMROR \MHH
P DALY Z LGGRMDYHDP DAUDCOGYHYHH | HAWRQRXUI LDGRLOCBRVMRY FDK | BZ VRUMKXOVR RSHIDMRYY / 1M DARQUATGY \RWHVHP LFRQBARULGBMY LVCRAXGRP P R
DOGZ HOM OQG1 URP WP HVR WP HKDYHEHHD \KEMPAR\XAK @MDIRY 1 R DAXUDGRHYFOQEHJILYHDZ W UASHRARWHH WARURARRP HR D \WKFK QM DARQLOWKHI XM
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5 HKOVR &ROMXLQ) 2 SHDARY
7 KHIRTZ LQJ \BEGIVANI RUK FHYBEORSH MR DOEDWDYDSHAHIBIHR QRADBY| RUWH\ HOWLQEEDAG

<HI QEHG0 DK

1 HNDBY

&RWR \DBV

* IRWSIR LW

5 DK DG GHYHBSP HQV

6HIQY JHIH.DCDGE OGP LQVADAYH

$ P RWYDIRQR CFTXUH LQUUQI LEGI DAHV
6S-ADOFKOLIHY

2 SHDAY IGFRPH

1 H6DBY

: HRSHDMIQWE RIGEMY VP HQVDQGHI DIHSUP DU IQWHGMIQ GHYHESP HOAP DX CRMUHDOGP DNANY R \HP LERQGARUSURGFANDYZ HODAKHOFHIQ) R
) K LQMIDRNICSURSHW : HVHIRXUSURGENR GMEXRY DOG RIWLGDOHTXLSP HAWP 04 CRXUHY UHHIHG\RDY2 (0 V LODEWRIGUDQIHR P DNV SHIRP RIRQI FBHEW
HYDODMRQ/R RXAUPWRP HYDQGIHHID WNXUHCR FRUDAMEO , QFAHIEQALRXP \WIZFH/ DPXARP HVI LQDGADCFRQBWROP D UATXLUHFRADMDO GG LQVKAK FDWY WH
FRUDMICY. RXGEHWSIFDD SIRIGGE GIWYR FUEW

2 XUCHNOBVR PIGRQIQIMAD  LFUDHGE PLARQ RJ RMHIMDD  DCOGRAUGHADBVR PICRQIQINAD  GFUDIGE
P LORQ RU IURP 11\FDD 7TKHIGFUDHIQGHADBYIQINDD  RYFUIMD  Z DVGHSUP DU R RXUDFTXAMMROR 60 6& RO$ XIXW RIVFAQ

SOWA DGHIHIHHDOHFRERP LF DJG\VHP IFRIGARUQGAMY FRIGWRY 7KHGFUDHIQGHADBYIQINDD  |URP INFDD Z DVGXHSUP DU \RZ HINJHHIDOHFRERP IF
DOGVHP IFRIGARUGBMY FROBURYY $ YHIIHVHIQ) SUFHYI RURXMP IFRIGARUSIRGANVZ HHMXSTSSWR (PDMD  IQIDMD RMHUINAD  DGZ HMHAHQMID
IOAQIMNDD  RMHIDAD  7KHQ®P BUR XQWR RAMP IFRGARUSFGAMRGZ D/XSOSS IPDMY  IQIMDD  RAUINDD  DQGGZ QLSS LP DAD

QIMDD RO 7 KHIGRUDHIQWHQ® BHUR XQWR RXAUMP LERIGARUSIRGEMRTE DG RUDH DI HVHIY SUFHVIQINDD  Z D/DUAKOR RXU
CFDAMMRQR 60 6& 7 KHDYHIIHVHING) SUFHVDG\WHXQUWROP H/R RUMDBYDUHLP STRAGE, WHP L] R RAUSIRGEMRTES DG RYH DD LERQGARUP DNV
FRGMRY . H [CRARWYLP SCAMY WHEP RXQAR GHADDYGUQ) \WHOXAKUHHI VDO, HOWLGROXCH

RXUDFTYXMWROR 60 68 Z KRHGHANDBYLGFOGHELORXUFRQRIEDMS WBMP HOVR LGFRP HZ DVESSUR [P DMY P LEIRQLOIMVAD
JGEDCHRERP LF FRAWRVIQ\WHP DNHNZ HVHYH

IGFUDIQ) \FP I FRQBARUFRQMNQRXUPXEP HY SIRGEN
PXRP HY LGRBDIQ) GHHB/IRAKHI G LEQW R IHIGE RAUSIRIUP P CEGIVROMRY
RXUGH. SURGEWR | HIQIVWDDYHLGFBDHG RUVHYHG DLOE®IP DNHANDG
FRQMXHSP DNNKDHIDQVIQWHVHIP HOVR WHP DINANZ HDG3HN

+H + +H +H H H H
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60BVE SRGAENICHI RUWHI VDO, HOWHIGHG0 DK DG ZHHDVIREZV GROWIQWRADX/
<HU( QGHG0 DK
0 LFURFRQURTLY
$ @R |QMICFHOGP 1 Ho W QCBRGEV
0 HPRY SIRGFW
THKERR\ CFHIQ)
2\KHJ
7RIBCE0BY
0 [ARAFRQNRLY
2 XUP LFURFRQARTDUSURGANICH U BUAHIVMH DU HIVRP SRHWR RANRBOHADBY 0 LFRFRQURTBLY DG DARADAG CESIFDARQ GHYHESP HYWK WP VOFFRXQAG | RJ
DS LP DAD R RANRBOGHADBVIQIMVDD DS LP DAD R RANRIOHADBVIQINDD DG R RANRBOCHADBVIQI VD
1 HADBYR RXUP LFURFRQARTDUSUIRGFWLFBDHG SR LP DMD QIMDD FRPSIFGWRINAD  DISGHFUWDHGISSIK LP DAD QIO
FRPSIBGWIMDD  7TKHIFUDHIQQWWOBVIQINDD AR SIWGWRILMAD  UAXGMGSUP DU |URP RXUDFTXMMWROR 60 6& DQGP DUNHNKDHIOQVZ KIFK RV

Z HNJHHDOHFRERP LF DOGVHP IFRIGARUGGAMY FROGURQVIQWHHIG P DN-ANMWDAZ HVHLYHIGFOGQ) WHFRQXP HJ DARP RIYH LOGAMUDCFRQNRO FRP P XQFDIRQ/DG
FRP SXUMQ) P DNV 7 KHGHFUDHIQGHADBVIQINVDD  FRPSDUGWRINAID  UMKGMGSUP DU | URP KO HYIQJIHHICHRGRP LF DG VHP LFRQGARULQBMY
FROGWRQVIQWHHIGP DUNAMKDAZ HVHYH

+ (MRUFDED  DHDIHVHIGY SUFHVIQWHWHP IFROGARILQGMY GFUDHRYHMHOHR D) SOMFXOUSIRGEW 7 KHRYH.IGDYH DI HVHIQ) SUFH/R RXUP LFRFROURGBU
SURGFANKDYHUP DGHEUHDMYHD FROAIARYHMP HGHWRWHSURSUHBY DMHR \WHHSIRSEN  HKDYHH SHIHHG DIGH SHAMR FROMXHWRH SHIHFH P RGHDM
SUAQ) SUIAKKUHLOFHISIQP LFURFRURTBUSURGAENICH/ SUP DUO® GHWR FRP SHIMYHFRGEWRYY : HKDYHLQWH SDAEHHQTEGI DOGH SHAAQWHI XXUHWR EHCEGIR

P RGHDMDYHIDIHVHIG) SUFHGHRIGHVIQRXUP LFRFRMRBLSIRGANIHVE, LOMRGHAQ) Q. SIRGAENZ WK P RUHI HDXUWA/DQGKUKHUSURYY © HP D EHXIEBIWRP DQMOQ
DYH.DI HVHIIQ) SUFHYI RURXUP LFURFRQARTBLUSURGANVDV/DUAXOR [GRUHDHE SURLQY SUMAWKUHLQWHI XMUH Z KIEK FRXGSDEYHYHD O HAARXURSH.DMY) UKV

$ O_. QMITFHDOGO 1] H56LICQIBURGEN

60BVR RUDDR LQMIDFHDQGP 1 H3\I QUOSURGAEW CFFRXQAMG | RUCBSUR LP DAMD R RURDDHAOBVIQINVID  [BSUR LP DAMD R RAUNREDHADDY
QIMDD  DQGOSSWH P DM R RAURBDHADBVLQ| VD

1 HADBVR RUDDR) LQMIOFHDQGP 1 H3\LIQOSIRGAWLGRBDHECSSA LP DMY QIMID FRPSGWRIMD  DEEGHFUDHSESR P DAD 1Q
IMDD  FRP SIMG\RI VD 7TKHIGRUDHIQGHADBVIQIVDD  FRPSIWGRINDD  Z D/GUYHDSUP DU B\ RUDFTXMMROR 60 68 DU P DIHAKDUHIDGY

CAHYHGZ AMOQWHDDR) LQMICAHDOGP L HEMLIQDOP DNAAT KHGHFUDHIQGHADBYIQIVDD  FRPSIWG\RINVADD  Z DVGUIYHRSUP DU® B Z HNJHHDOHREFP [F
DOGVHP LFRIGARULGBMY  FROBURQYZ KLFK R VAP DINANKDUHI QY CRKUHYHG Z NMOQWHDDR)  LQMICFHOQGP 1 HSMIQCP DY

$ @R (QMICAHDOGP L H3\L QDOSURGAVFOQEHSURSUHBY  RUGRQ SURSUHEY LOQMH &XUWH® ZHFRQIGLUPRIHWID R RXUDDR LQMICFHOQGP [ H5
\LICQDOSIRGAWP | VR EHSURSUHEL LQCDMMH Z KHIHSUFH/DUHUHIRYHD \WEEG! P LONRWHSUAQ) WERLOW H SHIHFHELQRXUP LLIRFRRUSIRSEN 7KHGRQ
SIRSUHBY SRWRQR RXUDQDR LQMICFHOGGP L[ H5MI@OBMQHWZ I@H SHIHFHSUFHI ORXDIRYY GUYHRSUP DD B\ \WHRXUHQAXSSD DQGGHP DG RAKRH
SIRGEW : HP D EHXQEGIMWR P DOBQWHDHIDIHVHIY SUFH/R RUDDR) LQMICFHOQGP 1| HEMIQCBIRGAEND/DUAKOR LGRUHDHE SUFLQ) SURKKUHLQKHI XU
Z KIFK FRX@DBHYHD O HAWRXURSHIDACY AKXV : HOQIASDMWHSURSUHEY SRWRQR RXUDDR)  LQAMICFHOGGP 1| HS W QCBIRSENZ LEIGRHDHRYHMP H

0 HPRY 3LRGEW

6DBVR RXUP HP RY SURGFWLHRXQMS| RUDBSUR LP DMD R RAMWRNOCHADBY QI VA C5SK P DM R RAMWRNOCHADBY QI VA DG
C5SIK P DMD R RAVWRBODHNDOBVLOQI MAO
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1 HADBVR RXUP HP RY SIRSENG-RBDHEIES P DAY QINDD  FRPIUWGWIMNDD  DUSGHFUDHEISSR [P DMY QIMDD  FRPIUGW
[¥z50) 7KHG-FUDAVIQP P RY SBGENHANDBVIQIMDD FRRSIBGWRIMDD DEGIMD FRRSIGWRIMD  Z HHGIYHQSUP DU B\ DGYHYH
PXWRP HUGHP DG FROBWR)YZ MAQWHBHIDY( ( 3520 DQG) MK P HPRY P DUAVDOGZ HINJHHIDOHRGRP LIF DQGVHP LFRQGARULGBMY  FROEMRY/

0 HPRY SIROPASUFAQ) KDV KIMRUFDID BHHD A FOFDOLQ DMUA Z W -5 SUFH GHRICH/ | RBBZ HG B\ SHIRGY/R UADAYH SUFH WEELOW GUIYHD B\ FKDQIHY 1O LOGOM
FOSCAW DAGLHHQAKEDHVR \WHEXMCHWR FO! : HKDYHH SHIHRHS DOGH SHAAR FRQMMHWR H SHIHGFH YD Q) GIUWHHVR FRP SHMWHSURQ) SUWKUVIQRXUP HP RY
SIRGAW : HP D EHXQTE®I\R P DOBQWHDHDIHVHIY SUFHVR RXUP HP RY SURSAENDYDUAKOR LORHDHGE SUFLQ) SURXKUHLOWH I XU Z KLFK FRXES DGHYHD O HAA
RXURSHDIY XV

THKRB\ / IFHMQY

THKERRI\ CFHMQ) UHYHOMHLGFOGH/DFRP BCDIRQR LR DR/DARADMSZ W \WKQREI\ QFHHG! RAMHXVHR RUBXSH) @WK \WKGRBI\ D51 HHVI RUHILGHHIY
HIYLFHY 7HRKQRE\ CFHQUQ) CFFRXQMG| RUCSSUR LP DMD R RANRBOGHADBVIQINADD  DBSUK LP DAD R RANRIOHAVDBVIQINADD DG
OSSR LP DMD R RANRBOCHADBVLQI VD

1 HADBY IHDMEWR RUMKEREI\ CFHMQ) GFRUDHGOSSIR [P DAMD QIMVDD FRRSFGWRINDD  DGLQRDHGISS [P DM QIO
FRPSOUGWRIDAD  7KHGFUDHIQWKERR)\ CFHMQ) RADBVIQIND AR SIBGWRINVAD  Z D/GHSUP DU® \R DGYHYHWHP LFRIGRRIGGMY DQGJEEDD
HRERP IF FRIGURY 7 KHIGFUDHIQWRKGRR)\ OFHOUQ) GIACOVIQIVDD AR SIWG\WRINMAD  Z DVGUYHDSUP DU B\ WHDERSWROR RAUMKGRE B P R
P DM CRMIAYR \FP IFROGARY

2\KH)

5 HYHOHI URP DXHP B DOG\MANEFRQAIFMY \HYLFH/CFFRXQAGI RUCSSUR LP DMD R RAURBDHADBVIQIMDD  DSSIR LP DMD R RAUREOHNDBY
QIMDO  DQGOSSIR LP DAD R RAURBOCHADBVLOQN VDD

2 IMNEXWRO

" IMMEXRYCFFRXQAGIRUISSY IPDMD R RUGHADBVIQINDD — [SSRIPDAMD R RUGHADBVIQINDD — DOGLSSY IPDMD R RXUGHADBVIQ
IMDD  7KHGFUDHIQAMMEXRUGHADBYIQINAD  FRP SDUHGWR SURUSHURG/Z D/GUYHDSUP DU B\ RUCFIXMWROR 60 68 Z KIFK P INAVDOUHJISHA-QBIHR
IWQHADBVVR2 (0 PXMEP HYUDKHARCQWURKIK GMUMEXRLY

2 XUDUJIHMAMNEXRU ) XMUH( GRURQFY CHFRXQMS I RUDSSW P DMD R RAUGHADBVIQHK R |MVADD DQGIMAD 2 XU R @ RV GMMEXRYNARI HKHD

OFRQAGIRUISSIR [PDMD R RUGHADBVIQIVDD — DQGCSSH IPDMY R RUCHADBVIQHIKR IMDD  DGIMAD 1 RRKHUGMMEXRUCFFRXQMS
IRIPRHWID R RUCGHADBVIQIMDD  IMD  RUIMAD

* HHD® Z HERRMDYHERQ WP DI UHP HONVZ [\ RUGMUMEXRY DOGZ H RURKUGMMEXRLY P D WP LCDMRXUUHIMRQKLS Z W HIFK RKHLZ 1\ ONBRUCR DEYDGRHG
QRIFH 7KHERWR RUANHAMXSIRQIQWHRSHIDIRY/R RHRUP RIMR RAUGMUEXRLY FRXTS UHEFH RXUI XMUH GHADBVLQ DILYHD TXOLWUDOG FRXG URXONQ DLGRUDHLQ
LOMHORY LMD/

$VO DK RUGUEXRYP DQEGHS @ VR IQHIRY R RUSIRGAVARP SIBG\WR @) VDD DK DG @ VDO DKK 2 YHAKHSDIV
WUHI VDO, HOY WHQA VR LOHRRY P OQEGHEE, RAUGMMEXRYKDYHI OCRMDMGEHEHQOSSWR (PDMD  A@VOG @V : HERQRABHIHHWDAQYHIRY KRAQ)
SDAKLE/ DARUGMUMEXRLY Z LOP DMIDED LP STRARXUCHADBY GAHWRWKHI CRAKDAZ HUHFRI Q) HUAYHOXHEDHG ROVHDWURKIK | RUDTR  RUGMUMEXRY
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1 HBOBVE * HRIWBK

1 HADBVE, JHRIWSK | RUWHILVADO, HOWHIEHE0 DK DG ZHHDV/IRBZV GROWIQWRADXD/
<HU( Q@G0 DUK
$ P HIFDY
( XURSH
$\MD
7RI0L HBDBY

2 XUDBV\R | RUALI QPXWRP HYKDYHEHHQSUHGRP LD LQ$ DG ( XURSH Z KLFK Z HDAMEXMWR\WWHP DX CRMUQ) VI LQWRVHDUDVI RUDARP RIYH
FRP P XQFDIRY/ FRP S FROAMP HUDQG LOBAMMOCFROMRCSURGEN. $ P HIFD/ADBVIGFOGHVIBYAR PP HYLQWHS 6 &DED &HWGH P HIFDOQGERAKS P HIFD

60BV\RI RHIQPA\AP HYOFFRQMIRUSSIY IPDMD R RUGHADBVIQIMDD  CSSIRIPDMD R RUGHANDBVIQINDD — DGOSSWH IPDM® R
RUGHADBVIQIMTD  6XEWIQMD DOR RUIRHIQVIBYOHS 6 CRIUGHRP DM 6 DBVR PXMRP HYLQ$ IDKDYHIHHID LGRBDHGRYHMP HGHWRP D) R
RXUPAEP HYAMDQMRQCQ) WHUP DX CRMUQ) RSHDMRARS IDDQGIURZ WIQG-P DG URP \WHHP HILQ) $ MDQP DINHADYZ HIDYCFIXMWRNKAK DV60 68& Z KIFK KDGD
\LIQU LFDQAPRFHDAROR \DBVIQ$ MD 2 XUMDBVI RIFHLQ\KHS P HUFDYDOG ( XURSHVXSSRWDMIQULFDQMRMROR \WHGHLIQORMWY | RUSURGFWZ KLFK DUHXGP DAD
\KISSHEWRS MD

60BVWR PMRP HYLQ&KICD LFOGQ) +RY . RY DFFRXQAGIRUCBSY IPDAMD R RUGHADBVIQIVDD — DOGLSSH IPDMD R RXUGHADBVIQI VDD
DGOSSR PDAD  IQIMDD  6OBVIRPMEP HYIQ70Z DQOFFRXQAGIRUCSSIR [PDMD R RUCHADBVIQINDD  CSSIRIPDAMY R RXUCHADBVIO

IMDD  DQGOSSH IPDMD R RUGNOBVIQIMDD — : HAGGRMDYH\DBVIQRDD) RM-UFRQUHAKDM FHGG R RUCHADBYGUQ WHOWMUHI VDD
\ HOY

* LRW3WRIW

2 XUJURWSUR IV D/ P LEARQLOI VD PIOROIQIMNDD  DQG PIRQIQINADD  * URWSUR IMDVDSHIFHOAR \DBVZ D/ QIO

LQINO 0BG QIO
7 KHP RWYLI QU LEDQVERRLY D HAMY) RXUJ URW SUR IVBHFHQEE HLOWH SHIRG/FRYHBGE. WV WHSRW HIH

$ FDJH/R CBSK P DM PIORQIQINAD  UHIWG\R WHUFRIQUROR CFTXUHG LQMHORY DADUYDOHDYD KGR RUDFIXOMNRQY Z KIFK A
RXUIWRWP DULQY

$ SRR GYHY EHQ) EHBZ \WHWIHR RXUGRIP DOFCSCAW UAXAMY 1O XQA-UMRRSIRQR I HSFRW IQINVDD  DOGWHVHFRQGKOD R IMVAD
FRP SOHG\R SIRGANR GYHY EHCQ) DARJCERYHWHUDQIHR RAUCRUP DOFCSCAW GYHYLQWHI LWKDDR IMDD  DQGDER MDD

$ IRUHKR IMD  DGIVDD QMR Z UM GRZ Q/EHQ) KUKHAWDQWHIWRWP DJLQLP SCAAR \DBVR LOMHDRLY \KDAZ D/ SURAD Z UMD GRZ Q

DG
1 IOPMRY/IQWHSIRSAWP I R P LFRFRQARTLY DR SIRGEN P HP RY SIRGENVDGWKRRI CFHUQ)

2 \KHUI CRRLY \WWDAP STRMG RXUIURW SUR IWBHIFHQII HLQWH SHIRGVFRYHIHGE. KLY UHBRWCFOGH

1 FROMMCCFRWHBAIRY/LQZ O HJI CEUFDNRQ G DAHP E® DOG\MANP D4 CRXUQ) \KAK D/QHZ P DX CRAMUQ) \WAKQRERI LHVDQGP RUMH I LFLHQAP DA CRMUCY
WRKQTXH DG
$  GZHGBUHADIRQD/DSHAQWHR FRYWR \DBV

: HDGWMWARXUZ O HUJ| CEWFDRQ DG DWHP EO DOGWMCEIFAIY X\ DARQ DY UHNXULHGAR USROG WR CRXDCD0G DQIASDAG EXMCHVDGLQGMY  UHDMSFROGURY © KHD
SIRGAIRQGYHY UHEHBZ QRIP DOFCECAW Z HFKOUHFRWR \DBYI RAMWHXQEVRIEHE FOSCAW 2 XUZ O HJI CEUFDARQ! CAMNYRSHIDMGEHBZ. QRUP DOFCSIAW GYHY Z KIFK
ZHWSFOD FRMGUREH R R WHORMOOFDSCAW R WHIQABEBGHIXSP HOAMGAUQ) INFDD DQG\WHVHRQGKDDR IMFD LQUASRQH\RZ HNHRGRP LF
FRGURY/ ' XUQJ IMDD  DOGWHILWKDDR IMDD Z HRSHIDAG DARUCERYHQRUP DOFCECAW GYHYLQRXUZ O HJI CEUFDARQ| CAOMMY $ VDUAKOR GFUDHS
SIRGAIRQIQRXUZ O HJICEV CBSUR LP DAD P LARQZ D/FKOJHG\WRFRWR \DOVIQIMDD  OQGOSS IPDMY P LAIRQZ DVFKOUHG\R FRWR \DBVLQI VDD
,QWH
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IXMUH L SIRGANRQGYHY DHEHBZ QRIP DOACSCAW Z HZ LORKDUIHRRWR \DBY I RMHXIBVRIBHGFCECAW 6P LOIMRRXUZ O HUICEV GAUQY [ IMFADO DOGWHWHRG
KDDR MO Z HRSHDMG DABYHYEHBZ WH\RMICRSHDY FDSCHW R RXU7 KRG DAMHP EO BOG\WXNVEA.OWY GAHWR DEYHYH EXM QAN FRQAWRQY DG \WHHDRNRQ/KDG D
HDAYHLIP STAVRQRAUIWIRWP DLV " XUQ) \WHILWWKDD R 1MVAD DQGDOR IMVAO Z HRSHDMS DR P DOBYHYR FDECAW DARXU7 KDMIQG DAVHP EO DRGWWMV
DA DGZ HVHBRRYHD LGRHDHGRXUDAHP EO DG WWAACSCA WY DAKAK | CHOW GAUQ) \XFK WP H

7 KHSURFHWWRKCRBILHV XM HELORXUZ O HJI CEVIP SSRARKUILRWP DJLQY ) [E. PXUHO® XU HYYDURXVP D4 CRMUKY SURFHWARRKGREILHY EXVBUHERP LOQW
XM HVRU R PLIRRQSIRFHAHY ) [E SUCRPLCOQ® XM HVRAU  \R P LRURQSURAHAEY © HARQMHWR WIQUMRQ SURGFWAR P RUHDGYDRHE SURFHW
WRKQRBILEVAR UHBFHI XWUHP D4 CRMUQ) FRIV $ @R RAUSIRGAIRQKDVEHDRY  LGAK Z DIHYGAUQ) \WHSHIRG/FRYHIGE. MY UHERW

2 XURYHD@IQMHIRY GYHYZ HH P LIRQD/ DFK FRP SDUG\R P IGIRQD/ DK sec) P IEIRQD/ DFK : HPDQEGQHS
@ VR LQHIRY RQRXUEDDFHWKHIDD DK FRPSIBGW @ VR LOMHQRY DO DK DG @ VDO KK © HH SHARXULQYHRLY
OYHYIQWH-XH ~ DXOWMWMRIGUDHP RGWD IURP \KHO DK BYHYGHWR SIRUANGKLIKHUZ 0 HUSXURDWYI URP \KLLG SDWV | RXQRUHY : HEHIHYHRXUH L)
GYHOR LOMHIRY Z LQDERZ XV\R P DQEQFRP SHIMYHGDGWP H/OQGSURVIGHNRGY GHIYHY SHIRIP DIFHR RXUPXRP HYDQGOIZ XARNHSRUINDD  FOSAMID
H SHGWMUYDAHDYHDY GZ GYHY

: HDQUASDMWKDARXUIURW P DJLQVZ L@ CRXDMRYHMP H GUYHQSUP DU® B FESCAW X\ DARQGYHY \WHRYHDOSIRGAN I R P LIFRFRQARMU DD LQMICAH
DYGP I HSMIQ@OSIRGAEV P HP RY SURGFRWDGWHKRBI\ FHMQ) UAYHXHDQG\WHSHA-QHR GHAVDBVR HK R \WHHSURGFWLQ D SDWXQUTX0OWU D/Z HODY/
P O DAXUQ) \ IHTY [ L[ Ho FRWIEVRLBWRQ DG FRP SHIVYH DG HARERP LF FRQAWRQVIQWHP DINHVZ HVHYH

CXUQ) WHIROWTXOMUR MDD CSSRIPDAD R RXUDKHP ED BIXLHP HWZ HHSHIRIP H3LQRXU? KDDIQG | CLOMNY FRP SDUHG\R LSS LP DMD

GUQ WHIRWKTDOWUR MDD DGOSSIR IPDMD  GAUQ) WHIRKW TXOMMUR IMDD  7KHSHFAHQMIHR RXUDM-P E® Z RINWDAYSHIRP HELQMIDIDm

| OCFXDM/RYHMP HEDHGROVXSS® DQGGHP DG FRIGURY LOWHVHP LFRIGARULGEMY DG RXULQMCDCFOSCAW FOSCELOMY 7 KLLG SOV FROAPRLY GFDAMGLOS$ D
SHIRP \WHEDDIFHR RXUDAHP EO RSHDIRY ' XUQ) WHIRAW DOWMR IMDO S IPDMD R RUMMBITXUP HOVZ HHSHIRP HGLQRXU7 KODIGG | CAOMY
FRPSCUG\WRISSIR IPDMD G WHIRKW TXOMUR IMDD  DOGCSSIR PDAD  GAUQ) WHIROW TXOMUR IVDD : HEHIHYHWDAHDAHP EO DOG\MWY
RSHDNRQYSHIRIP H5 DARXU7 KOLDIGG | DALMY SURYLGHXVZ LW\ QU LEDQAFRWYDYLQIVFRP SDUHGWR FROMFRUDAHP E® DGRV Dv'Z HODVIGRUDHE FRQURRYHWHH
SRMRQ/R \WHP DX CRXMUCQY SURFHW 60 68& KDGKIWRUFDTD RARRXUAHG\WHP DMLY R IWDKHP EO DOG\MNRMYMEY : HSTQWRELQ) \RP HR 60 6& VDAHP EO DOG\MW
CRRYANAY LR RXU7 KDXDQG | CFLOMA/RYH AP H

: HKDYH LQUHFHN HOY RAARXUAHG DOLIHUSRMRQR  RXUZ O HUSURGAENRQUATXLLEP HOMR\RLLE SOV Z O HUI RXQRUH/AR DX P HIWRXULQMCDOP DK CRMUG)
FOSCELOY $ VDUAKOWR RXUDFTXMURQVR 60 6& LOSXIXW  DOGELIFRQB\WRIIH7HKGRRI\ 667 IQ$SUO  Z HKDYHEHRP HP RUHUHIDQARQRANIGHZ O HU
| RXQAUHYIRURXUZ O HU CEUFDNRQUATXLAP HOV ,QIMDD  DOGWHIRAUW TR IMDD S IPDMD DG R RXUMDBVACP HIURP SIRGAWWDIZ HMH
SURGFHE DARANIGHZ D HUI RXQBIHY

2 XUXVHR \WWLLG SO/ LQYRYHARP HUHBAMRQLORXUBYHIR: FROMRCRYHMHSRWRQ/R RUBXMCHAMKDAZ HVKEFRQMFW:  KUGIZ HUAYLHZ WHTXODW GHIYHY D05
FRWBHJRP DRHR RAUWLLG SO FROMARLY RXUI XMUHRSHIDAY) UAXEOVARXES VK | HULL DD WLLG SO FROMEPRULY XCTEGIVR P LQIEIQP D4 CRMUCQ) \ LHT/ DWHP EO DG

XY LHT DG FRUWDAZSSUR] LP DMD \WHUPXUHMBYHY
SHHUK DG HHBSPHNG

5 ' HSHOW/IRUMD  ZHH P LORQ RU R \DBV FRP SIHGW P LORQ RU R\DBV IRUMDD DG P LARQ RJ R \OBV
|RUIMVAD © HOHARP P LIWG\R LQYHAMY LQQH. DG HKOGRHG SLRSAN LGFOAQ) GHYHBSP HAK WP VAR \E DUH DOGLQRXUGHLIQDGGP DX CRMUQ) SUIRFHY
WRKQRBILHY © HEHIHYHWHAHLOQYHY HQVDUH\LI QU LFDQAVTRRY QP DQEQQ) RXUFRP SHIMYHSRIMRD 5 FRUWWDHH SHOHGDVIGRXUMG $ \WHVSXURKDHG\R \XKSSRW
RXURQJIRQY) UHIK DG GHYHERSP HATRY AN DUH OB, HG Z KHQ UHIDMG VR SURGANZ KLFK KDYH DFKLHYHGWAKQRERI LFDO! HDUELONY RARDADYH DEMEDAYHI XMUH XA/ DG
DUHCP RW HGRYHMHUH SHRMSXHXODYHY 5 ' H SHOHVIGFOGH@ERU G-BUHADIRY P DAY SLRRIVSHZ OHY DOGH SHOHYI RAKHGHYHESP HOWR SURFHVWRKGRBILHY
QZ TADIHY DGR \E DHVR\KSSRVWGH. SIRGAW DG GHLIQHYLRGP HOV

5 ' H SHOHIGUWDHG PLARQ RJ IRUMDD RO 7KHSUP DY WDRY/IRMHGRDUGRUDHIQS ' FRIVIQIMDD  FRP SIHG\R
IMDD  Z HHOGAWRDOFRWVI URP. RXUDFTXMMRQR 60 6& DOGKUIKHU
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KHOFRQVRW 5 ' H SHOFVIGFRUDHG PLGIRQ RJ IRUMDD  RYHULDD 7KHSUP 0¥ BDRYI RMHGRIUGRIDHIOS ' FRIWLOIVD
FRPSIBG\RIND  Z HHDRLFRUHDHE QP BHUR HP SR HHVGIMQ) KLIKHUHP SR HHARWOQGKLIKHUGWUIREY H SHOFAVRIVHAR BZ HUERXVARIV

JOWH-XH  TOMWUZHH SHVE ' H SHOAAREBHUHDIYHD |@AZ MWHO DK TXOWAUDQG I ROVKAK H SHOAAR GFRUDHDVDSHRHQBIHR GHADBYGHR
RSHIMRGDCH | LAHGAHYDOG FROMXHGM GHILHVR LQAMIUDMY RXUCFTXMMRQR 60 6&

6HIY * HH.DODQG$S GP LQVADAYH

6HIY JHHDDGOEP IQWMDAHH SHOAVIRUMDD — ZHM P IEIRQ RJ R \DBV FRP SDUG\R P LQIR) RU ROV IRUDDD O

P IR RJ R\DBV [RUMDD  6HIY JHHDIDOGOE [QWDAYHH SHOMV/IGFOGHNDDY H SHOAVUHDMG\R | LHB\OBY P DN DOGOEP LQRDAYH

SHYRQHO DEYHWNIQ) DOGSURP RIRIDCH SHIBWUYDQG®IDOH SHOAY 6HIQ JHHIDOD0G 0GP LQVADAYHH SHOHYDOR LGFOGHFRWVUHDMG R RAUGUHAWOBY | RFHDG
| LHTS CESOFDARQYHILQHHYZ KRZ RINIQ\DBVR | LFH/Z REZ [GHVR VWP XDMGHP DQGE. DAY PR HYLQWHVHBRIRQDIGXHR RAUSIRGEN

6HIQ) JHHICDOGOEP LOWDAYHH SHOFVIGRUDHS PLARY RU IRUMDD  RMHIDAD  7KHSUP DY BDRQIRMHGRMUGRUDHIQVHIY

JHHDIDQGOP IQWDMHH SHOAVIQINDD  RMHUINAD  Z HHDCAURIDOFRWIURP RUCFIXMUWROR 60 68 6HIQ) JHHDODNE D LOVWDMHH SHOHVGFUDHG
P LAIRQ RJ IRUMDD  RHIDADD  7KHSUP DY UDRQVIRAWHGRMUGHFUDHIQWHIG JHHIOOGG DR IQWDIYHH SHOAVIQIDDD  RYHUILVAD
Z HH®Z HJERQVFRWV

6HIQ) JHIHICDQG OGP LOMDAYHH SHOAVI OFXDMRYHMP H SUP DU® GXHVR UHYHXHDOGRSHIDNY H SHOHLOMWE HVWBYHY

6SHADORKDLIH/

_$ FDAMMROS HIWG ([ SHOHV

CXUQ IMDD  Z HIGRUWHG\GHADORKDUHVR PICRQFRPSIMGR D P LARQQHAGFUDHIOWHI QUYDOHR FROMYHWRMGHDIRQUHIDAG\R RHR RXU
CFTXAMMNRY/ PLARQR SUP DUO \FYHDEFH UHIAG FRIVIQDEAWROWR R  LFHFEQ) DG RM-UFRWDARADAGZ W \WHIFDXAMROR 60 68 DQGGICOHNBP HUWFRIV
R CBSW LP DAD P LGIRQI RUFHIBQGICCP DY/ UHDMEVR667 ZKIFKZHIFTXMUGIO$ U0 1OH FHWR SUVRAO DFRXHGIPRXQNV ' XUQ) IMDD  \&-ADD
FOUHIGFOGGDEHHIVWR  PLARQFRPSIMGR D P LAIRYI DYRIEGIDEWWA HOWR FROMIHOVRIGHDIRQR VAR, P LAIRQR \HYH.IGFH UHDMG FKDUHY
UHDAG\RDSUR HUDFDAOMMRY ' XUQY MDD ZHIGRXAWG P LARQR VHYH.IGFH UHIWG DG R | LFHFBRKUHFRIVDARADMG Z W RUCFDAMWROR 667

_SDMW IH-DHY/

XU WHIROW TDOWUR MDD ZHDIBHE\R\KHWLIP VR DSDMIMIFHHZ LW DO XQUADMAG\KLE SOV DOGMI QHE DQDIUH-P HOARQO UK 7 KHSDAMQW
QFHOH\HWBG DEDIHGLQ UQIHP HOFDIP V7 KHVRBOSD P HWP DHWRWHWLG SOWIQ0 DK ZDV  PIARY  PLAROR Z KIFK Z D/H SHOHGLOWHI R
TOWUR IMDO  DBWHUPOQQ PILARQZ DVBFREGGD/DSUEIGUR DOV Z KIFK Z LEEHDP RW HGRYHMWHUP DQQ) @HR WHSDAQN Z KIFK H SILHIQ
" HPBU

2 \WHJ, FRPH ([ SHOH

QMIWNMFRPHIQIMDD  GFUDFHGWR P LRI BRP PIORQIQINDD  DQGIRP PIRQIQINADD  7KHSUP DY UDRYIRMHGFUDHIQ

IQMWNGFRPHIRUMDD  RHUIMAD  IHDMARGZ HA LHBY/ROWKRYIMP DK LOYHKR HWV DG GZ HULQYHKMG FDK EDDQRHY 7 KHSUP DY DRV RMHLGRUDHLO
IQMWNGFRP HIQIMDD  RHUIMAD  UHDMARWHUHGEP SWRQR DSUHMRA® Z UMK GRZ QDXANRQUDMVHRXUY DABDUYDOH DQG KLI KHULQHMNG FDK EDDIGRH/
QMWW SHOHIQIMDD — ZDY P LORQARP SIHGWR PIURQQINDD DG PIRQIQIMID  7KHSUP OV DR/ RAHIGRUDHIQLOMIAY
HSQHIQIMD  RMHINDD UHDMRIGRBDHGERURZ LQIVXQEHURXUFSHAWDAMN R SOMDED | LDFHRUCFTXMUWROR 60 6& 2 \KHUH SHH GHARIVADD

ZDV  PIORQFRP SUG\RRAMLH SOH QIR PLARQIQINADD  DGRMUGRPH R PLARQIQIMVAD 7KHACQHLQRMU H SHOH LGFRP H QW
GUQ IMD FRPSUGWIMD SUPCUO HDMAR P LAROR GWHVROHDOWHXUMA/GUQ INDD  FRPSIBGWR P LARQR JOQVRQHIW
VUMUK IVDD 7 KHHBRWH/DG
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JOQVZ HHDUAKXOR 1P SOILP HINKDL HYGAHWR P DUNHNVOFRMDIRQ/LOWHYDOHR  FHIBQLOYHIY HOVLQSXETF® WDGHGFRP SOQHY DvZ HIDY AYIGHIGYUFHYHS DG QWA
DOGJ DQVUFRIQ] HSRQWHVOBIR \WHAHHTXW VHRXUMEY

3URMMRQIRU, FRPH7O[ H/

3URVIMRQ/I RULGFRP H\E H/UH GRAY RQRXUI RMIQHLQIVOQG! HEHDIDQG WMWY RORXUS 6 HIQQIV 2 XUHIHAMHY IDMROLGARP HIURP FRQIMXGQ) RSHIDARY
zZD/ LQIND QIMDO OB QIMID ([ FOAQ RHWP HY HYHONGHARIEHGEHBZ RXUHIHAYHE UDAMZ HHEGZ HAKDQWEMAY DA/
IQWHS 6 SUP DUO GHWRRAPL R HIQQIVIQIRIHIQMUMARIRYYZ W GZ HAY DM/ FKOQH/LOW BIXDIRY/OGWHS ' \Jf FBAW' XUQJ IMDD  RWU
HIFAYH\S WDAMZ D/KLIKHUGHR P LARQR RHWP HIRILIQOGERR HANF\ P SIFDIRY/IURP RAUDFDAMMROR! 60 6& ZKIFKRIVMAID P LARQEHHIW
UFHYHSIURP WHUHOXBA HR WH5 ' FUEWIG P LAORQR RKHIGRY BAXUIQ) \if HYHOWLGFOGQ) UHBDH/R SUYRA® HXBEDKHGWY UAHYH/UHDAMG\R QW
FRXUWOQGH SWDIRQ/R WEMM/R TP MRV DOG\WHUHYDODIROR GH HWHG\E DAHVDOGACEONA 7 KHHLM VIGRUDHSRXUH I HANHE UDMIRP FROMXQ)
RSHDIRY/E\ \ROQH I HAWH\T UDMR CXUQIMD  ZHARP SBIMGDSIRWAWDNBG\R DCAURDS ' \Jf FUAWKDIP VIQWHIPRQR  PLARY

Z KIFK UHBAHGRAUH I HAMWHMY UDME W 2XUHIHAMHY IDMIQIMDD  LGFOGH/D P LEIRQEHH IWHIDAMG\R YOURXVIMP VIGFOGQ) DVHNBP HIZ W
WH,56 IRIRUIMDD  \MRIKINDD  \Bf DAW \WHH SWDIROR \WHWIMMR QP LWBMRQ/RQYDURAAE] UAHYHY DOGDFKDIHUHDMG\R DFRSRUDM

UMAKRMUQ) 7 KLYEHH MBHGFHGRAUH T HAMWHME UDMIURP FRMXQ) RHDIRY/E.  SHFHQEIHSRQMRDQH I HAMHY IDMR

9 DURXAR LQ) DAKRUIMEVIQWHS 6 DQGRKMHUFRXQUHYLQZ KIFK Z HER EXMGHVDHIGFUDIQ) WHUVAXID R WHE VKRR SR HGE. EXMQHARY  &RP SDQHVR
RXUM] HOQGFRP SBf LW DHU-IXOU® DXAWGEE. WHVE L) DAKRIMAVIQWHMUMGRNRQ/LQZ KIFK \WH  FROGAVNLI QU LFDOARSHDIRYY : HOHAXWH® XQE-UDQVA WH,56
IRORUIMDO HY ~ DQG D560 6& IWXQEHUDQWRUIMDO HY DG © HUFRIQ] HOCELOWA| RUDQIASDAGAE DAAWMMXVIQWHS 6 DOGRMHA
MUMGRIRQVEDHSRORXURANP DMR Z KHMHU DOG\WHH \WQAR Z KIFK DEAMRION SO P HQVDHSIRELE®! : HEHIHYHWDAZ HP DQEQDEHDOME UAHYHARR IVHAI
SRMMDON CCEONAAKDAP D DUVHXSRQWHHDGRKHUSHIEQ DXGAWIQWHS 6 DIGRMHUFRXQUHVIQZ KIFK Z HERBMGHNY | KFK TP RXQN XA DMD SIRHVREH
XQUHHAOY WHUAKGY UYHIDOR VKAK UAHYHYZ RXGE UKW EHH IWEHQ) BFRGHGLOWHSHIRGWHUAHYH/DHQR RQIHIGHP HSQHHRDY 1 \KFK TP RXQV
XQP DMD SIRYHVR EHGW\NDQDQ | LDCDAAAP HADI XMHFKDLIHVR H SHOHZ RXG EHUHFRG-GLOWHSHIRGLQZ KIFK WWHDWHAP HOW/GHMP 1OHG

2 XU7 KODIQG P DX CRMUQY RSHDNRQ/PXUHO® EHH IWURP QP HIRAY KRIED VIWDAKDYHEHHDIWIQAG\R XVE, \WH7 KDMQGJRYHP HMEDHERORXULQYHAR HONIQ
SURSHW SOQADGHTIXSP HQAQ7 KOG 2 XM KRIAD SHIRG/LQ7 KOG H SLUHDAYDURANP HYIQWHI XWUHDOGQ H SWDIROR RXMY KR VIQ7 KOMQGOMH
H SHAMGWR KDYHDP LQP DCOP SCRARQRXURYHIIDE H SHOHGHWRRKEHM KRIED VOGGIGRH-DHVIQLGFRP HIQRKHA LQ) MUMGRIRQYZ W GZ HMBIMRY DM/

SHXAVR ' DAROMXHG2 SHDARQY

$ VDUAKOWR RXUCFDAOMMROR 667 FHIBIQR 667 VSIRSANIGHYZ HIHP DINHAGI RADBIEDHERQP DIHP HOVGAMRQUIDEQ WHP (RAEHQ) DVRDAILE | QR RU
SIRGANRIRIR 7 KHAVFRQMXHE BXMQHMAVIGFOGH YIURXVP HP RY SIRGAWIGH/ ) RUNLCDADOWDM HVEXUERHY \WHGHADKHV DG UAXOVR RSHDIRY| ROWHH
AVFRUNXHE EXMGHAHYKDYHEHHQVHI U DAG I URP WRVHR WHFRQIMXQ) RSHIDNRQY/DQG CUHSUAHIMG LQRXUFRQRIEDAG | LODCADDNIM HOV DY GVFRQMXHG RSHDIR)Y DG
DAHNVKHISI RADB! 2 Q0 D Z HFRP SBIMG DWIQLAMRQRVHIRHR WHEXMGHMY DTGRP 667 \R* UHHIIDQV6\ VWPV / \G 7 KH\DBISUFHLOWLY
WDQLANRQZ DVGHMP IGHSE P DI HP HQAR USUAHOWVOIUYDDH DGCFFAREQIO. RIDQRUGWZ D/WFRIQ) HSROWHDBIR WHQHADXHNV |, QWM\DB! Z HAVSRHGR
OSSR LP DMD P LAIRQR DAANVKHIS RUVDB! SUP DUO FRP SUMFGR LOHORY  SURSHWW SOIQAIQGHNSP HIMQIQILEGIDAHVDQG QRO P DNHTED
XY & RMGHDARQIQWHWIQLAMRQZ DVIQWHIRP R FDK DOGQRMVUHFHYTEGH URP * WHXIDQ/S\ WPV / VB 2 Q-XD Z HIUDQMG DQH FOMYHAP WG
QFHQHI RUFHMHQGHIDOL 25 ) MK SIRGEWWR3UR HMRIDOERP SOAUTHKGRRU\ /\8 3&7 7 KHOFHQHLY AP MAGVR FHUSIQLGBMY VHIP HWDGEJ HRIUSKLE BILRQYY
DQGH FOGVAHIEQP XAMDIRTODMEP HY 3&7 KDVQROFHQHR\HDKHHSIRGEVR ) REHILGEMY \HIP HIMWRIHRIUSKLE BLRQRXHAKDQDAHNVRIWN LQRXU
DIUHP HOAZ LW \WHP

7TKHQIWRWI P QVFRQMXHGRSHDIRY/IQIDVAD 2DV P LARQ RU SHUGOWMG\KOH - &RQMEX) \RWH GHABRW | URP GVARQINXHS RSHIDIRQVYLQI VAT
ZD/  PIARQR QMR Z UMM GRZ Q7 UHIDMG\R GVARQMKHG RSHIDIRYY 7 KHIHZ HIH QR DWHIV KHTS | RUNDIB! RQ RAUFRQRICDAS EDDIGFH\KHANRUWH | VFDO, HOWY
HXGHG0 DK RUO DK
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/ ITXIAW DQG & DSIMICH HRXUARHY

: HKDG P LARQIQFDK FDK HNLYDBQNDQG\KRWMP DOGEY WP LMW HONVD DK DOLFUDHR P LAIRQIURP \WHO DK
EDDH 7 KHIGRUDHIQFDK FDK HDYDBQNDG\KRWMP DOGEY WP LM HOVRYH AP HSHIRGLYSUP DUO DMIEXIEGIVR FDK JHHDAGE, RSHDICY CRAYMEY
EHQ) RIHAR GYIGHIGSD PHOVR P LAIRQDQGFDK XVHG| RURKUDFIXOMMRYY GHAR SURFHHB/UHFHYHGI WP RXUMHR FUAWR P LARY

1 HWDK SIRVGGIURP RSHIDIY LAWY Z D/ P LORQI RUIMAD P LA@RQI RJIMVD DG P LA@RQIRJIMVD 7 KHIGRBDHIQPDWK I BZ
IURP RSHIDNRQVIQI MO FRP SDHG\WRI VDO Z DvSUP DO GAHWR RO H/LIQRXURSHIDNY DWHNDQGAHOWY 7 KHGHRUHDHIQFDK IGZ |URP RSHIDARQY/LOQI MDD
FRP SDHG\WRIVADO Z DvSUP DIO GHWRDIH/LIQRXURSHIDY DXHN DG ACHONAY DG EZ HICHACHRP HIQIMVAD

1 HAFDK XM LOLOYHXY CRMIMEYZ DY P LORQIRJI VDD PIRQIRINDD DG PIRQIQIMD  7KHIGFHDHIQGHADK XVHGLO
QM CAVMAVIQIMDD — FRRSIMGWRINAD  ZDVSUP DUO GHW P LIRQR FDK FROIGHDIRY GHR P LARQR FDK DQGFDK HIXLYDBON
CFTXLHG XVHG I RURKUCFTXMMRQR 60 68 7 KHIGRBHDHIQGHADK XVHGIQIQMMD CAWVMAVIQINDD — FRPSIUGWRINADD  Z DvSUP DUO GHWR DGFIDHIQADK
UHIMWG\R FKDQI HYLQRXUGHSXURKDWY VDBV DG P DMUMA/R \KRWWAMP DQGERQY WP LQYHWY HQVZ KIFK RHNVANRZ HUFDEMICH SHEWUA/LQI VD

2 XUGYHOR FLSMICH SHIGWUAY YOURYI URP WP HVR WP HDVDUAKOWR CRXDCDQG DOMASDAG EXMQHN FROGWRY/  &CSMICH SHIGWMUA/Z HH P LERQIQI LMD

PIARQWQINAD O PICRQIQINDD  7KHEZ HUFDSACH SHAWHIRMWIQIMNDD — FRPSIUG\RINADD  Z DVSUP DU GIYHDE GFUDHG
SIRGANRQUATXLUHP HOVDYDUAXOR XFHIBIQHRERP IF FRGURYY & CSMICH SHIGUMUM/DUHSUP DUO | RAWHH SDOMROR SURSANRQFCSCAW DOG\WHDSAWROR WK
DOGGHYHISP HWWNASP HW:  HRXUWHO® IQMGWR\SHIGOSSIK IPDMY P LAIRQGAUQ) WHQH VW HYHP ROMAR LQHIMNQHTXSP HOADQG | CAONR P DQEQ 006
\HBRYHD LGRUDH FOSCAW VR P HARXUPXUHQ® CQNASDME GHHB/

: HH SHAAR | LCDQFHRXUFCSAICH SHOGWUHURKIK RXUH M) FDK EDDFHYDQGFDK | GZ VI URP RSHIDIRYY : HEHIHYH\WDAKHFDSMICH SHIEUMUA/ DOMASDME\REH
LGPXUHG RYHANHQH VB HYHP ROMVZ LEIBURYLGHVK | LALHWP DX CRMUQY FSCAW R P HAARKUPXUMO® DQNASDAGQHHD/

1 VDK SURMG-GE (LQOGAQ) CRYMAYZ DY PIORQIRUNDD 1 HAFDK XHGLOQILCOGAQ) CRMWMWAYZ DY PIRQIRUMDD  DQG P LARQIRY

INDD  : HUFHYHSFDK SURFHHBYIURP - ERURZ LQIVXQEHURXUFBHAVWDI UH-P HOAR PIARQGUGQ MDD Z KIFK Z DVXVHGVR SO | LQDFHRXUDFTXMUROR

60 6& : HSOGFDK QYIGHIBAR RANKIHRTHYR P LARQLOI VDD PIORQIQINDD DG PIORQIQINDD  3URFHHR/IURP \KHH HIAMH

R AN ROWRQYDQGHP SBR HHSXURKDHYXQE-URXUHP SE HHWRAN SXURDHSDQ/Z HM P LGIRQI RU VDD PIRQIRUMDD  DQG P LGIRQI RUI VDD
2 Q8 XIXW Z HHOMHGLQR DRUEWI UHP HZ LK FHMBQGEHY 7 KHFMEWDIUHP HYBIRIGVIRUD P IGIRQUAYROLQ) FMEWEAMN Z WD

P LARQIRIQPUHA \WEIP WD P LAIRQGINUR FUEWKEIP MIQGD P LAIRQVZ LQI AHETQ\KECP IWAMIP LQDIY RS XIXWY 7 KHFBGEWIUH-P HOADBR

FRQELQY DQLGRHDHRSWRSHIP W) XV \KEWRAWR FHYSIQ UATXLUP HOV VR DUDQIHZ LW H LMY BOGEHYDQG RUGH. GEHYIRAWHP \R SURMGHXS \R DQDIJWIDMR

P LORQLQOEAWRICFRP P W HQW Z KIFK P D EHI RUBYRQ) GOQVRAMP GO0/ 3URFHHB/R GOQVP DEHXQEHMHFHAWRI UHHP HOWP D EHXVHGI RUZ RINQ) FOSMICDOG
JHHIDOARSRDMSXERH $ VO DK P LORQR ERURZ [QIVZ HHRANBOEQ) XQEHAMHFBEWI P HWEHHL RM R \WHCRMAR FRORICDMS | LQOGADD
WBMP HONVI RUP RHIQ RP DIRQUHIDEQ) \WHRBHEWI BHP HW

2 Q% XIXW Z HFRHGRXULFTXMMRQR 60 6& DQG60 68& EHP HDZ KR RZ GHG\WEMADY R 0 ARS8 SROWHFBRMQ) R WHIFTXMWRY HIFK KDHR
FRP P RQWRANR 60 6& Z D/FDQFHIBE 005 DARP DD FROM MG LR WH W KVHR BAHYH LQFDK Z LKRAWOMBWIIGGWD) CESTFTEGIZ MWKREQI I HY : H
I LCOGRHG\WHWDQLANRQXMQ) CBSUR LP DAMD P LORQR RXUH MY EDDIFHR FDK FDK HIXYDBQVOQG\KRWWMP LOYHXR HQVDQGERURZ LQIVR CBSUR LP DAMD
P LARQXQEHIRXUH LA FUHEWDI UHHP HAG Vi XX 60 6& KDGDSSN LP DAMD P LARQR FDK FDK HNXYDBOVOGEY WP LOYHIR HWRQIW
EDDCRH\KHY
2 XURBOFDK DK HIXLYDBQW \KRVMP LMY HONVOQGEQ WP LOYHAR HOVKHBE, RXUI RHIQWWEMGDUH/Z D/ P LARQD DFK DG
P LARQD/D DFK 8 QEUPUWHAE @Y VOQGUHIXDIRY/ Ll DFRXP XOMHLQQIVOESIR IWKHEE RXUIRILIQWKEMADUNAKD 6 WY HVKDGQRABIYIRA® EHD

SIRVGHGI RUZ HHW EHAMNEXMGRWHS 6 LOWHIRP R GYIGHGV/RURKHZ M Z HZ RXG BEH\VVEMRWR DBAMRIDD8 6 LCARP H\L VDG
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IRHIQZ WKRTIQ) Wi HY 7 KHEDD@FHR FDK FDK HIXLYDBRN VKRR LOYHAR HOVDQGERQ \WP LQHMY HOVDYDOE®I RURXUS 6 RSHIDARQ/DVR 0 DUK DG
0 DK Z DVDBSIR [P DMD P LAIRQDG P LARQ WASHRAIYHD : HX\WI] HDYDUHVR Wi SOOQQ) DOG! DEAQ) MDADLHYZ W WHREVRYHR KDYQ)
RXUZ RU0Z |GHFDWK DYD.OEBH Q\WHEFDNRQYIQZ KIFK WY GHHEHS - HEHIHYHRXUR NKRUHHLQQIVDUHSHP DHI® UHQMMNG R IVKRH + RZ HyHJ \KHHFDQEHGR DAXUIDGRH
WDIZ HZ LORAGHMIP LGHVR U-EDUDMVRP HR RXUR INKRUHHLQQIVIQ XMUHSHIRG/AR | XQGWRANKRTEHUG YIGHIBY WKDHWBEXUAKDAY DFIXAMNRYYRURKHUFRSRDM
CRAMMEVIQWHIXMMH : HH SHAAKDAD\I QI IFDQAERIROR RXUINXAMHFDK JHHIDMRQZ | @EHIQRXUI RIHIQVKEMGDUHY

© HHOAULQR GHIYDYHWIQLRIRYY| URP \WP HVR WP HIQDQ DR SAR UHBFHRXUH SRKUMRPXUHER DM OFMIMRYY $ GRRXIK QRHR WHFRXQUVIQZ KIFK Z H
FROGAVNLI QU LFDQVRUHI QRSHIDMRQYKDYHKDG DKLIK® LQ@IRDY HRRP\ LQWHDWVLYH\ HILW \WHHLY QR DRXUDGFHWDAL MNRQUDMYRU ORMDNRQY/LQ! RIHIQPXUHER
DMV LQFRXQNEYZ KHIHZ HFRIGANRSHIDIRYY Z LARAIGYHYHD D HAARXURSHIDAY) UAKOVIOWHIXMUH $V0 DFK ZHKIG P LAIRQIQQRIRIIP RXQWR
IRHIQPUHR |RZ DUGFROMPNVRAMBIEQ)

2Q HHPEU Z HDQRXAHGWDARXUYRDGR ' LUHARY KOG DAKRU] HSWHUBSXUADHR XS\R P LARQWKDUA/R RXUFRP P ROWRRN LQWHRSHQP DINHARULO
SUYDMY GRIDMWIQIANRY $ VR 0 DUK ZHKOGUBXAOHS P LARQWIBVXQGHMY P LARQWKDHDARRU] DARQ! RUDVRECR PIAORY 7KHHLY
RH SLDIRQEMDARADAGZ W WLYSIRIUP 7 KHWP LQ) DOGIP RXQIR | XWMUHUHEXUFKDVHY Z L@IG-SHIG XSROP DUNHANRQEURYY LQMINDM/ DGR SRIDMARQUGHDIRYY

$VR 0 DKK Z HKHBGCSSK P DMY P LAIRQ\KDWH/D/WHDXY KD

2Q2 AREHU Z HDQRXQAHG\WDARXUVFROGR * LLUHARLY KDG CBSURYHG DG LOWMAMG D TXOUM® FDK GYIGHIGRORXUFRP P RQWRAN 7 KHLQWIOTXDUM®
AYIHGR SHMDHZ DVSOGRY' HHP EHU IQWHIPRQWR  PLAORY 7RAM RUPP XDIYHAYIGHIGSD P HIVKDYHWRBB{EISSU LP DMD
HAR) ' XU IMNDD  ZHSOGAGHI/IQWHEP RQN SHAKDUHI RUDVRBDAYLGHIGSD P HYR PIARY ' XUY MDD ZHSOGAVGHI/IQWH
P RQR SHAKDUHI RUDVRBCEYIGHIGSD P YR PIORY' XUQ) IMDD  ZHSOGAYIGHIB/IQWHIP RXQMR SHMKDUHI RUD\RBOEYIGHDG
SDPHOR PLARY 2Q0 D Z HGFOWGDTXOWM® FDK GYIGHEGR SHMKDUH Z KIFK Z LOEHSOIGRY-XH RWRANGRTHYR UFRGRQO D
DOG\WHVRIEEP RXQ\R \KFK AYIGHIGLYH SHAMSVR EHOSSIR LP DAD PIARY 2 XUYRIGLYI UHWR FKOQ HRXUGYIGHIG SUAWAHVDAID. WP HOG\RLGFUDHRU
GHFUDHWHAYGHIGSOG RUGRMRSD. DAYIGHIE RQRXUFRP P ROWRAN RQWHEDUYR RAUMXOVR RSHDIRYY | LDGRLDCFRAWRD FDK WXL HOVDQG | XWMUHSUIRSHRW
DOGRKHUI CRRY GHP HGUHBYOQNE. RAVFOG 2 XUPXUWHNQMWAR SURYVLGHI RURIRQ) TXOWM® FDK QYIGHIE/G-SHIEQ) XSROP DINWRQEURQY DG RAUAKWVR
RSHDMRY/

: HEHIHYHWDNRXUH M) \RXUFHVR @IXAW FRP BLQHGZ W FDK JHHIDAG | RP RSHIDARQYZ LATEHVX | LELHOAR P HANRXURXUHQ® DQIFALSDAG FDAK WA HONI RUDY
GDMWHH W P ROKY + RZ HYHJ WHVHP LFROGARULQGAMY LV FCBABOIQMMYH , QREHMR WP DLQFRP SHMYH Z HP XWFRQUEQ® HYDODMWHGH-GWR P DNHWI QU LFDQV
LR HOVLOFDSMICHTXSP HOWRUERI SURGFNRQ DQG UAMHDUAK DG GHYHBSP HV: HP D 1 XWKHUERWRZ. XQEHURXUPUHEWDI UHHP HOMH SDQGRXUFUBHEVE) P HOARIVHHN
DEAWRICHNXW RUGEWLQIGAQ) 1URP WP HVR WP HVR LFUDHRXUBYHOR | GRP HIMFE FDK \R | XQG G YLGHIB/ WKDUHUBXURDAHYRUCFTXAMMRYY RARP DQEIQRUH SDOGRXU

Z D HJI CEUFDARQ DG SURSANDA-P E® DOGWMVTAOMA RUIRURMHUSXSREY 7 KHWP LQ) DOGLP RXQAR D KK | LQDAQY BNXLHP HWZ LOG-SHIGRODQ® BHUR

I CARY LGFOGQ) RAUGBKHIR GYIGHIGSD P HQNV FKOQHY/LOW @7 VDQG UHIXDNRY/ U DLAQ) WHUEDMDIROR RINKRIHFDK GHP D51 RURXUSURGEN FKOQHVIQLQBAMY
FROAWRYY SIRGAWP L FRP SHIMYHI CRRLY DG RXUCELON R LGHOM\ \KABEGIDFTXMMRQFDQECDM/ 7 KHHFDQEHQR DAKUIDFHWDAKK | (DAY Z LOEHDYDOEGIRY
CFR-BEEGIWP V DOGOQ DEAWRICHNXW | LCDGAQ) Z RXTS UAKONQLGRSP HMBCRZ GHYKLS GOMRQVR RXUH I \WRANKRTHY

&ROACRANDCR EQIDARY/

7 KHIRIBZ LQI \EEGIVKP P D) H/RXUMI QI LFDQAVRQAERMICRED) DARQY/DD DK DQG\WHH | HAKAK REQ DIRQYDUHH SHAMGWR KDYHRQRXUGIAW DQGFDK
|BZ VIQI XMHSHIRG/ 7 KMBEBIH FOGH/IP RQNDDHE UHFREHERORXUEDDEFH\KHHAD PXUHMIE.ONA/DAD DR RO IQ\WRAIB/
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3DPHW XHE 3HIRG

| FWVWNDD 0 RIHWDQ
7RED \HU + \HW + \HW \ HOY

2 SHDY GDHREQI DARY/

& CBAIOSXURKDHREQI DR/ 2 2 2

2 \WHUSXURKD\HREQI DARQVOQG FRP P W HOV 2 2

YRURZ LQIVXQEHUFUHEWD) UHP HOWRAMBECQ) DVR 0 DK

SUCASDODQG QMM 2
IMQRUFRQYHWNEBI G-EHMUAV-+ SUGH SOCDQGLQMIAW

7RICFRURNOCREQ DR

& CEMICBXURKDVH REQ DARQY U-SUAHOWVARP P 1\ HWI RUFRONKRNRQRUSXUFKDHVR | SURSHW STIQADQGHIXLSP HQW 7 KRVHREQ DRV Z HHQRABFRUGHG D/ ACEL DN
RORXUEDDFH\KHHADVR 0 DK DVZ HKDYHCRA HABFHYHE\WHUHDAG.J RRGYRABN-D W@V WHSURSHWY

2 WHUSXUAKDHREQI DIRQY DG FRP P LW HQVLGFOGHSD: P HOVGHXQEHUYDURXVWSHVR  QFHQAY DG RAMBREQ) SXADHFRP P W HIVZ W RXUZ O HJI RXQBIHVR
OSSR LP DMD P LARQIRUGHIYHY R Z DHYIQI VDD

) RUSXUBRH/R \KIVAE® Z HKDYH DAXP HG\WDAKH SUICHSDOR - RURHAWD) UHHP HONFRUIRZ LQIVRAMBREQ) DD DK Z I@EHSOGRQ$ XIXWW ZKK
LVAKHP DXUNW AOMR \XRK BRURZ LIQIV

) RUSKLBRH/R \KIVAIE® Z HKDYH DAXP HG\WDAKH SUCHSDOR . RAUFRQYHWEBI GHEHQMUBY Z LOEHSOIGRY' HHP BHJ

7RBCFROAPWDCRED) DR GR QRACFOGH FROMAMOCRED) DR/ UHFR GHE ROWH EDDIGRH\KHAAD/ PXUHQMICELONA RUFHVEIQ SXUFKDVH REQ) DARQY DV GVAXWHG
EHBZ 7 KHFRQUPMOCREQD) DR/ DOR GR QRACFOGHDP RXQVUADMAG\R XRHMBIOWY  SRUMNRQY EHFDXVHU-DRCEG AN Db/ FDQCRABHP DCH

3XUKDHREHYRUFRQUEFW! RANHSXUKDHR WY, P DM DG RMHUIRRG/DOGVHYIFHY Z W WHH FHBWROR FRP P LW HWWR RXUZ O HJI RXQRUIHY DIHQRMFOGGLQ
WH\EEGICERH :  HOHQRAZEGIVR GHALP LGHWHDIJU-IDMEP RXQAR \KFAK SXURKDHR GHYARDAB-SUAHNRQMIFXDCRED) DR DV SXUARDHREHYP D BBUBHIV

DARRU] DNRQAR SXUFKDHUDKMHAWORELGEQ) DIUHP HOV ) RARHSXSRHR \KMVABE®! FROMPMOCRED) DARY/| RAMHSXUADHR JRRG/RIVHYLFHVDUHGH LGHG DV DI UHHP HOW
\WDNDUHHQ RIAHIEGIDQG GIDI EQAQ) ROXVOGGWONSHAI DIVIQULEDQAMP V LFOGQ 11 HSRUP LGP XP TXOQM¥A/AR EHSXURKDHG 1] HG P LQP XP RUYDUCEGISUFH
SIRMMRQ/ DIG\WHIBSIR 1P DMWP QI R WHWBQLAIRY 2 XUSXURKDHR GHY DUHEDHG RORXUPXUHOAP DX CRMUCQY QHHB/DQG DHIXDIEBGE, RUYHIERYZ W \KRYMP H
KRUJ R : HER QRADYHLI QU LFDQADI WP HQVI RARHSXUADHR Y. P DMIDYRURKHUIRRGASHA LQ) P LQP XP TXOQMA/RVABUFHARDV FHHGRAUH SHAMG
WXL HOWI ROUHP RQKY : HOOR HIAULOR FROMFWI RURARXUFHGVHYLFHY KRZ HYHL WH RE) DARQY XQGEHMHHFRQAIFVZ HHQRALI QI LFDQAIGG WHFROUERV
JHHDD FROBIQFDXVAY/DIBZ QY | RUFDGFHIIROZ WRXVNLI QU LFDQVYSHIDOY

7KHH SHAMGWP LQJ R SD P QAR \WHREMI DARQY AVAXWHG CERYHLY HAP DMG EDHERQPXUHAG RP DIRY 7P LQ) R SD P HQVDQGORMOILP RXQVSIGP D EH
QLI HHNE-EHIEQ) ROWHWP HR BFHSWR JRRGYRUVHYLEHY RURKDQI HVVR DI HHG XSRQIP RXQNI RARP HREQIDIRQY

2 11 YDDQFHEKHS UDQIHP HQW

$VR 0 DK Z HOHQRAQYROHGIQD) R EDDFH\KHHADUDQIFP HOV DVGHIGHGIQ, WP D LL R 6( & 5 HIXOMRQG .
5 HHQWD , WKHG$ FFRXQAQ) 3 URGRXGR-P HON

,Q) LW WH) $ 6% L\WKHG 0QIP HIGP HYWMRWHH I JXCDGFHWR RO WHUHFDWL LFDARQUATXLUHP HOVI URP CFRXP XM RKHUFRP SUHHMYHLGFRP H\R
CHAGRRP H 7 KLYEP HIEP HQABTXUWAVFRKUHR TP RXQIVUHFDMILHERAAR DFRXP XOAGRK-UFRP SUKHMYHLGRRP HE! FRP SRHQW, QDEAWRY DR HMY LVUHNXUHG\R
SUAHQAHAHURQWHI CFHR \KH | LQDGRDOWEM HWRULQWHGQRY \LI QU LEDOAZP RXQNUHFDWI LHGRAR . CFRXP XOWME RKHUFRP SUKHUYHLGRRP HE\ \WHUASHRWHOH

AP VR GHAGFRP H EXVRQD L WHDP RXQUAA/ BRI LHG LOIWHMBIV R GHACFRP HIQWKH\EP HU-ERW) SHIRG ) RUDP RXQVCRABHRIWL LHG LOWWHUHQIMSIN AR GHACHRP H
DOHQMY LV UATXLUHGVR FURW UH HHIFH\R
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WHUHDMAG CRMRQWWHI CFHR  WHI LCDGADOWEMP HQWVI RUDGAMRDO.Q RP DARY 7 KRHIP HIGP HOVDUHH | HARYHI RULQAMIP  DQGDQQMOSHIRG/BILQQQ) DWW HAHP BHU
Z KIFK | RUXVIVWHI LADOMRUR (VDO HU 7 KRVHFAKDQI HY DU UTXUHG R BHOSSTHE SURGHRARYHD © - HER QRADQIASDAMWDAMHDGRINROR WY/ OP HIGP HZ LD

KDYHDP DMUDCLP STRARQ RAUFRQRICDAG | LCDGADOWIAP HIVDQG UHDMWS GVFERKUY

WP $ 48%$17,7$7,9( $1' 48%$/,7$7,9( ' ,6&/ 2685(6$9R87 0 $5. (7 5,6.

2 XULQYHAR HVDUHLQMIGHG\R HAEEDAK DKLIK TXODY SRUNRIRWDVSUAHYH/SUGRSTO P HANVAIXAW GHH3Y DR G LDSSURSUDMFRGAHADIRYY DG GHIYHY D
DSSURSUDM\ LHTB LOUHDNROKLS \R RXULQYHAR HOAIXIGHICHY DG P DNAWRGURYY 2 XULOMHMY HYERWNRIR FROMIY R 11 H3LCFRP HVHRXUMEY PRH P DHVXQB/ FDK
GERIW DIGP DNHEEGIVHRXUMBAKRDZ KRG RQDQDYDOE® | RAOBIEDLY Z D/ PLARQDVR 0 DK P STHG\R PLARQD/R 0 DK

7 KHDYCLOE®! | RIVDBIG-EWHRXUAMAY ONHDT L HELGFRP HLOQWMKP HON DUH\KEMAAR LOMAIDMUMN DG Z LOGFIHLQ YOOHL P DNHAAQMMWDMAGRUDH : HKDYHWH
CELOM R KRS RXUI L HELGFRP HLQYHWY HOWXQICP DXUMNY DQG WHH RUH Z HZ RXGS RV SHAAR UFRIQ] HOQ. P DAMUDCOGYHYHLP SCPAQLGRRP HRUFDK IGZ VL P DUV
LQMBNDM/IGRUDH 7 KHIRTBZ LQ) \BEGISURYLGHVLQ RIP DARQ CERXWRXUDYDXDE®! | RUNDBIVHRXUAAAKDAUHVHOLYHVR FKDQIHVLQLOMBMADMY © HKDYHDIJWIDAMGRXU
DYDIDE®! | ROVDBIVHRXUMAY | RUSUAHQBIROSXUERHACFHWH  DIHDEYHY MP LOUQ@DMH CRIDWIQWRADG/

) LAOGADAQXKP HOVP DXUQ GAUQI WHI VDO HIUHQGHG0 DK

7KHID\MU
$ YOLDE®! | RUVDDIVHRXUMAY
© HIKWMG DHIDIH\ LHISWDM

$VO DK P LARQR WHI DUYDOHR RAULQMNT HYERINRIRZ D/LOMAGLO$ 56 LWK\KHFRQMXQ) TIXLAW IWKHYLQWHJ GEDCFUHAWINE FLSMID

P DNV RXUS 56 KDYHH SHIHIFHEP XOMS01 DG DAMRY/ DG OHQRMING : KIGIZ HFRQMHWR HIQIQMHMRQWHHLIQMXF HOVEDHSRQDSUH GHMP LGHS I RP XD
Z WN\SUHDG/MHG\R SDUAXOULQMIADMIQAFHY \WHHANP DMG P DINANDOHI RUDSRMROR \KHHS 56 QREQIHUDSSUR LP DMAKHRIWLQDCEXUADH YOOH

7KHIDUYDOHR WHIDGGS$56 R P LEIRQKDY EHHHAP DM EDHERQP DUNHAG RUP DARQ DG HMP DAMVGHMP LGHSE) P DRI HP HWDQG FRXES FKOQI HWI QULFDQ®
EDHGROP D\HWFRQGURY : HHYDODMSWHLP SOUP HOVIQWHYDOHR WHHS 56 GHAMP LAQ) RULQMIMR VHIDRAHVERXUMEY SUR MR \WHUFRYHY R RXUCP RW HSFRW
EDAV Z KLIFK UAKEMGLOVRP HR WHVHRXUMIEVEHQ) RMHUWDQ WP SRUDIO LP SOHGDOGUHFRIQ] HGLP SOWP HOVKDUHVROWHHIOMW HIWWR PLARQIQIMNDD ,Q
IMDD  ZHUWFRIQHGD P ILARQIDQRQRXUS 56 SRIMRY/DYDIDQROUHEP SIRQDVEDUYIDHR RH$ 56 SRUMNRQR IVHNP SOILP HUWAKDLIHV/UHFRIQ] H3GAUQ) \WH
\ HOU, | WHIMAHY DUHXCTEBIVR VKFFRA XTD. FEVHI XMUHDAMRQ/RULL WHUFSEWDICIV GAMIRIDMI XU Z HP D EHUADAUAG VR | XUHUDEMWAKHFDY 1) YOOHR \WH
LQHXR HOMKURXI K DQDEAMRDAP SOUP HWAKDUIHWR HDQQIV

WP ) 1$1&,8/ 67$7(0(176%$1' 6833/ (0 (17$5<"' $7$

7 KHFRQRIEDMS | LOGADONBAP HOVOMAGLOWHIGE [CBSDUQI X@EUWP D KHIR DHILBGD/SDWR WIV) RP . 6HHOOR, QG \R) LOGADCB\BAP HOV
EHBZ

WP &+$1*(6,1$1' ' ,6$*5((0(176: ,7+ $8&&2817$17621 $&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685
1RH

WP $ &21752/6%1' 352&(' 85(6

( YDODARQR ' VFBRKUH& RQWRYDQG 3 URFHEXUHY
$VR \WHHEGR WHSHIRGFRYHIGE WV$ QQOE HSRWRQ) RP . DVUIXUGE SODJWSK E R5XBI D RBXBI G XQEHARHEHRXUMA/( [ FKOQJHS AR
DVIP HQGHG \KH ([ FKOQIHS FW  Z HHYDDDMEXQEHMHVKSHYIMRQR RXUSKIH ( [ HRXWYH2 1IFHUDQGRAURKIH ) LQDGRDCR |1 LIFHU \KHH I HAWHGHVR RUGMVRRAKUH

FRURYDQGSURHUW DVGHIGGIQEXBY D HRU G H R \KH( [ FKDQIHS P YDHERQWMLY HDODIRY RXUEKIH ( [ HRXWWYH2 11 LFHUDQGRXUEKIH ) LGDGRDD
2 11 LFHUKDYHFRFOGHG\WDARXUGMBRKUH FRQURY DG SURFHEKUAY DUHH | HRARYHVR HOKUH\WDAGQ RUP DIRQZ H
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DUHUATXLHGWR QVFRHLQUHSRWKDAZ HI LIRKEP IWKQGHWH( [ FKOQIHS FWL VRG-S SURFHWHS \XP P O HG QG UHSRUAG Z IMQWHWP HSHIRGAGHAILHGIQ
GHRXUMEYDQG( [ FKOQH&RP P MWMRQUGVOGIRP V OG5 L VIR XOWEDIGFRP P XQFDMER RXUP DIHP HOMCFOGQ) RAUGKIH ( [ HHAMH2 | LEHUDQGRXUR KIH

) LQDGALDC? | LFHJ DV DSSURSUDMWR DERZ. WP HY GHAMRQVUHIDEQ) UITXLHGAVRRKH 2 XUGVFBRKUHFRQURY DQG SURFHEKUA DIHGALI GHGWR SURYLGH UHDRITEG DAXUIGFH
\D/NKFK LQ RUP DINRQLY CFRXP XTOMG DG FRP P XQFDAG VR RXUP DRI HP HW 2 XUGMRERXUH FROARY DG SURAHEXUAVLGFOGHFRP SRHOWVR RXULQMCDCFRQMRCRYHUI LQDGALD
WERWY O CODIHP HWDXAWP HWR \WHH I HRIYHHVR RAULQMCDCFROURCRYHU LCDCRDOBER WY LVH SUWHE DAKRHGYHOR UDRIEG DAXUZFHEHFDAHDRARQNRD
VWP QRP DIWUKRZ Z HOGHLIQHG DQGRSHIDMS FOQSIRYLGHRQD UDREEG! EXWRAIEVROMM DXXUDGFHWDAKHFRQMRON VWP VREMRRYHYZ LOEHP HAY

0 DQRIHP HB HSRUARQ, QMULDCE: ROAR? YHU) LQDCRDCH HERUAQY

2 XUP DDIHP HOMVUASROUEGH RUMAIEDKQ) OGP DQBIQQ) DEHNXOMLQMCDOFROARCRYHU LQDGADOW-ER ) \R SURYLGHU-DRICEGI DAXUDGFHUH DEQ) WHUHITEQN
R RXUILQDGADOUWSRN) DOG\WHSUHSDUDRQR | LCDGRCOWTAP HOWI RUH \MIDOSXUSRAYLQTFFRUEDGFHZ W JHHIDID CFRHBMG CFFRXQIQ) SUCHSBY , QMEICFROMRCRYHU

I LDQRDOWSRY LFOGH/AKRHSRIAHY/DQG SURFHSUAWDAL. SHIBQWRWHP DQMIGFHR WFRG/AWDNQUDRIEGIGABCIFRXUDAD DOG! OO U GRAMHWIQLANR/ DG
AVGRIMRY/R \WHDWHVR WHFRP SO0 L SURVLGHUHDRITE® DAXUIGFHWDMEQRRQ DUHUHFRIGHG DVGHHADY \R SHIP WYSUHSDUDARQR | LCDGALCOWBA HOVLQ
CFFRUEDCFHZ W JHHIDE CFR-BAMG CFFRXQIY SUCHSBY DOG\WWDAHFHSWOGH SHIEWUHVR WHFRP SIQ DHEHQ) P DGHRQD [QTFFRUEDGFHZ W DAKRU DIRY/R

P DIHP HQNQGAURRYR \WHFRP SI) DG UL SURVGHUDRICEG DAXUIFH U DEQ) SUHYHMRQRMP HD GHARIROR XCDAKRU] HECFTXMURY XHRUGVGRIMRQR \KH
&RP SO VDIHMKDAFRXTSKDYHDP DAMIDCH | HARQRXUI LGDCADONEAP HON

0 DDIHP HNDXHWHS RXULQMIDOFRQURCRYHUI LDGRLDOERWY D/R 0 DK WHHIGR RXUIVADO, HIU 0 DRI HP HWEDHG WD/ HIARQFUMMID
HABEDKHGLO, QMODOS ROMRCE , QMIUDAG) WP HZ RINDWKHGE! \WH&RP P WHR 6SRQRUCQ) 2 UDQ] DARYVR WH7WDEZ D &RP P MWIRY 0 DI HP HOVDWHAP HQW
LFOGHGHYDODNROR \KFK HBP HOVD/WHGLI QUG RSHDMY HIHAMWHHWVR NA 1 LDGADOERINY FROARY SURFHW GRAXP HBINRQ CFFRXQIY) SRIFLHY DGRXURYH.ID
FRQURCHOYLRGP HOW 7 KLY DRHAP HOMWAKSSRUAGE, \MAMY DQGP RARUQ) SHIRP HGE RXUILGDFHRUIDQ] DIRY

YDHERQRXUDKHAP HIWP DI HP HKDY FRFOGHGWDARXULQMIDCFRQURCRYHU! LADGADOUERWGY Z D/HIHAMHDVR WHHIGR WHI VDO, HDR SURVGHUHDRCE®!
DAXDFHU DLAQ) \WHUHITEAW R [ LCOGADOU-SRY DG\KHSUEODNROR [ LCDGADOWBAP HOWVI RUH \MCDOBER WY SXERHY/LQDFFR EDFHZ W JHIHIDD CFR-BWG
CFFRXQI) SUCASBY : HULHZ HSWHUAXOVR P DRI HP HOWDXHWP HVZ W \WHS XAVERP P WHR RAUVROGR * LUHARLY

(WD <RXQ / / 3 DQLQE-SHIGHNBI MAMIG SXETF CFFRXQIY) 11LP Z KR DXQAWS RUFRQRIEDAG | L(DIADOMIM HWIGFOG-GIOWY) RP . KDVIMKHGDD
DIRMBINRQ U-SRIWRQ RXULQMIDOFRQURCRYHUI LGADOWERWY). Z KIFK IVIGFOGGLO30W, WP $

& KDQIHVLQ, QMICDOR ROARCRYHU) LQDQADCS HBRUAQ)

* XU \WHMUHHP RQMVHIGHS0 DK \WHIHZ DV/GR KOG HLQ RXULQM QDCFRQURORYHUI LCDGALDOUHSRGY LGHOWLHGLQ FRQGHRNRQZ WK \KHHYDODMRQUATXLUHG
B SODUSK GR5XB D RAEXB G WDAKD/PDMIDD OIHAMS RUYUDRIED ONHD WP DALUDID O HAARXULQMCDOFRQARCRYHUI LODGADCU-SRGY
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50

7TKHYROLGR ' LUHARLYDQG6\RANKRTEHYR
0 LFURKLS 7THKQRBI\ , QFRUER DIMG DOG\KEMGADUHY

: HKDYHDXGWMGO LFURRKLS 7HKGRBV\ | FRUSRUIDAG DG \KEMG DUHY LQMCDOFRQNRCRYHUI LQDGACOWER M) DVR 0 DK EDHGRQRUMMIDHAEDKHGIQ
, QMIDORRONRD , QMIUDMS) P HZ RINIWKHGE, \WH&RP P WKHR 6SRQRLQY) 2 UDQ] DIRYR WH7UWDZ D &RP P MWRQ WH&2 62 FUMID 0 LFURFKLS 7HKQRER\
, FRUSRIDMG DG \WEMGDUHY P DO HP Y UASRQUE® RUP DIQEIQQ) H | HARYHIQM QDCFRMRCRYHUI LDCADOWSRMYY  DQGI RAWDWHXP HWR \WHH | FAYHHWR
LQMIDOFRQAMRCRYHUI LODGADOU-SRUNY LGFOGHGLQWHDFFRP SO0 LQJ 0 DEIHP HQV/S HERWRQ), QM.D08 ROMRCR YHU) LCDGRDCE HERWG) 2 XUUASROUELOW MR H SUAVID
RIQRORQWH&RP S0 VIQMIDOFROARCRYHUI LGDCADOBERWY) EDHERQRXUDGW

: HFRQBGAWG RAUDGWO DFFR EDFHZ W \WHWBELG/R WH3XEDE &RP SIQ $ FFRXQIY) 2 YHMIKVW/RDLS 8 QWGEVBMY 7 KRHWBEDGY BTXUHWDAZ HSDQOG
SHIRP WHDXGVWR REEQ U-DVRDEGA DX KUDCFH CERXEZ KHMHUH | HRAMWHLQM CDOFRQNRORYHU LQDGACOWER W) Z DV/P DQEGHSLQDTP DMIDOMSFW 2 XUDXAWFOGH
RAVIQQ) DQXQGHNEEQ) R IQMODCFRURCRYHUI LDGADOWSRMY  DAHXQ) WWHUMIKDADP DMIDCY HINGHWH LMV \MAMY DQGHYDODMY \WHGHLIQDQGRSHDI
HIHAYHHVR LOMIDOFRURCEDHERQWHDWHXHG UM DG SHIRP LQ) VKK RIHUSURFHEXUYDYZ HFRQIGHHG GHFHADY LQWHALRXP WBGFHY © HEHIHYHWDARXUDGW
SURNGH/DU-DRIEGIEDLV| RURURSIQRY

$ FRP SO0 VIQMEDOFRQARCRYHUI LODGADOU-SRGY 1Y DSURFHW GHLI GHE VR SURYLGH UHDRIEGI DAKUIFH U DEQ) WHUHITELOW R 1LQDQRDOBERW COGWH
SWSDIDRQR | LDCADOWBAP HIW! RUH \MCDCEXSRAVIQIFFREDFHZ W IHH.ID DFR-BMGCFFRXQIY SUCASBY $ FRP SO0 VIQM(DOFRQNRORYHUI LQDGADOUSRMY
LFOGH\WRHSRIFHVDQG SURFHUAMDY - SHABQWR\WHP DQMDIFHR WFRBAXDMOQUDRIEGIGHAEOCFRXDMD DG DO UH GRANHWIQLAMRYY DG AVSRMRVR
WHDAHVR WHRRP S SURVIGHU-DRE® DAKUDGFH\WDABQCRNRQY DUHUFRIGHE DV QHHRDY \R SHIP VSU-EDDNROR! | LCDGRDOREIAP HOVLQDFFR EDGFHZ WK
JHHDI CFRHBWG CFFRXQIG) SUCASBY DOG\WDAHFHSWIGGH SHIGWUR \WHFRP SDQ DUHEHQ) P DGHRQ® LOCAFREDGAHZ W DAKRU] DARYVR P OEDIHP HONIGG
AURRYR WHFRPSI) 06 SURVIGHUDRIEGIDAXUIGFHUH DEQ) SBHYHIMRORMP HD GHMANROR XQDAKRU] HEOFDXAMMRD XVH RUGVSRIWROR WHFRP SOO VDAHV
\KDNFRX@ KDYHDP DMIDCH | HARQWHI LDQRDOXBAP HOW

UHFDAHR IWIGKHHAMP MINRY QM DOFRQURCRYHUI LCDGRDOSRMGY P D QRASUHYHWRUGHMAWP LKBIAP HOV $ OR SURWAMRQVR D) HYDODMRQR HIHANWHHAR
| XUMUH SHUIRGY CUH\KEMPR \WH UMN WDWFRQURYP D EHFRP HLDGHDOMEHFDAHR FKOQHVIQFRIEWRY, ROMDAMHGIUHR FRP SIDQFHZ LW \WH SRIAHYRUSURAHBUY
PD GHMIRDM

,QRXURSIQR) 0 LFURFKLS 7HK@R®I\ , FRUSRUDMG DG VMEMADUHY/P DQEICHS 1QDIP DMIDOMASHW HIHRAMHIQMCDOFRQVRCRYHUI LDGADOWSRWY DV/R 0 DFK
EDFGROWH&2 62 FUAMID

: HOBRKDYHDXQWG LQDFFREDFHZ W \WHWIELG/R WH3XEDF &RP S $ FFRXQIY) 2 YHMIKWRDSG 8 QIMGE\BIMY \KHO DK FRORIEDAG! LDGRDD
WBMP HOVR 0 LFURFKLS 7HKQREY\ , FRUSRIDAG DOG\XEMA DUHY DG RAUUSRWEDMG0 D H SUAKHG DQXQNXO LHG RIQROWHIRY
V (W <RQ//3

SKRHY[ $UW RD
oD
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WP % 27+(5,1)250$7,21
QIMDD  HFKR - ( UFYARIKRIWVRXUGKIH ) LDGADCR 11LIFHJO WK/ (W81 RXU9 LFH3UAIGHN RGO |GHE DBV OGS SSTFDNRYY 6\WYH' UHKREORXUD LFH

3UMGDN0 &8 DOG7HKERRI\ ' HHESP HQW LYIMRQ DOG5 LFK 61P R RXUD LFH3UMGHAS (DIR) DQG, QMICFH3URGEN' LYIMRY HOMMGLORWIEQ) SDQ/DY
FROM SDAGE 5XB1 E  XQEHMH( [ FOQIHS PAIOG SHIRAF\OBVR RXUFRP P ROWRFN KDYH RFPXUHG DOG DUHH SHRMB\R RFRXUXQGHUNKEK STQY

7KHIRHRQ GWFRXHLYEHQ P DEHRQDYROQEY EDLVDQGCRABXIMIDAMRDY \SHUIFUWTXUP HFOXQ@GH) RP . YRP . RURKHZDH
3$57,,,
WP ' 5(&7256 (; (&87,9( 2)),&(56$1' &25325$7( *29(51$1&(

,QRP DARQRQWHP HP EHYR RAUVROGR * IWHARWYLYVIGFRSRIDMGKHHOB UHHHFHWRRXUSUR \ WIAP HOVRURXU  DOQXOCP HAMY) R WWRANKRTHY XQEHMH
FOOMRYY 7KHYROGR ' IWHARY DG 3URSRIR (Ht ( GRMROR ' LUHARLY

, QRP DARQRQWHFRP SRUMRQR RAUDXAQWARP P LWvHDQGWHP HP BHYR RXAUDXGWARP P WkH LFOA Q) 1Q RP DIRQRQRXUDXGWARP P IWkH I LQDOADCH SHW LV

IFRBRDME UHHHFHWRUSH \ WP HOVRURXU DRAOCP HHMY R MRANKRTHY XQGHMHABIWR) 7KHYROGR ' LUHARY/+ &RP P WHHVR \WWHYRDGR
" IUHARLY/+ $ XAVERP P WH

,QRP DIRQRQRXUH HRAWHRIIFHYIVSURMGGIQ, WP 3OWR W) RP . XQEHMHFDSIRY ( [ HRAUH2 [1IFHYR \WHS HIMWQVD/BIH  CERYH

,QRIP DIRQZ W WASHAMR FRP SIDFHZ MMGHAMRY D R WH( [ FKDQIHS FMYLGFRSRIDMGKHHOB. UHHIHFHVRRXUSUR \ WBAP HQVRURXU  DQOXOCP HAMY) R
WBFNKROHY XQ@EHMHFIBIR) 6HAMRY D YHH LADCR Z GHIKLS 5 HBRWD) &RP SIDFH

,QRIP DIRQZ [\ WASHRAMR RUFRGHR HMPAKDAZSSTHAR RAUGLHRARLY H HIXWHR | LFHY LFOGQ) RAUSWGASTCH HXAWHR | LFHUDQGRXUSUCA.SIO LQDRDODG
CFFRXQIY) R LIFHJ DQGHP S HVIVIGFRIERDAGE. UHHIHFHWRRXUSUR \ AP HOVRURXU  DQQAOCP HAMY) R WRANKRTHY XQ@EHMHFDSIRD &RGHR (WY $ FRS.
R RXURRGHR ( WLEVLY D/DOEBIRQRXUZ HEVAMDARH, QrHWRLS HIMROAHRNROXQEHI0 IWRQG\BAP HOARSRIDAM* RYHIDIFHRQZ ZZ P LERKLS FRP

,QRP DARQUAIDAEQ) P DMIDOFKDQIHY L D) \RSURFHBXUE Z KLIFK VHRXUMY KREHYP D UHFRP P HIGQRP IR RAVROGR ' IWHARYIVIGFRERDAGE. U HHFH

VRRXUSUR \ WBAP HQVRWH  DOQACP HHMY R IRANKREHY XQEHWHFCBRY 5 HIXLP HW , FOAQ) ' HIBIQHY |RUS HFHSWR 6\RANKREHUBURSRVDY | RAWH
$ QRO HMY R 6\RANKRTHY ' WUHIREY $ XMRIMY RO RMRQE\RANKRTEHUB URSROY

WP (: (&87,9( &20 3(16$7,21

,QRP DIRQZ LW UASHAARH HRAUWHFRP SHODIRQLYLGFRISR DMGKHHOE UH HIHFHVR WHLGQ RUP DARQXQEHAWHFDBWRY ( [ HAXWH&RP SHODIRY LORXUSIR \
VB HOVRURU  DOQOCP HHNY R RANKREGHY

,QRP DIRQZ LW UASHAAR AUHRRUFRP SHODNRQLYIGFRSRIDMEKHHOE UH HIHIPH\R\WHLQ RP DIRQXQEHMHTBWRY 7KHYROGR ' AR+ LWHARU
&RP SHODIRY LQRXUSIR\ WBIWP HQVRURXU ~ DQQXOCP HHIMY R \WRANKRTGHY

,QRIP DIRQZ L\ UASHAMR FRP SHODINRQFRP P LWHHLQMEANY DG LOUGHUSDMASDIRQLOFRP SHODIRQ G-AMRQVLVIGFRISR DMGKHHOE UH HIHFHWRWHLG RIP DIRQ
XQEHMHABWRY 7KHYROGR * IHARY+ &RP SHODIRQ&RP P IWH, QMBFNYDQG, QIG-LUBOMASDIRY LORXUSIK \ WP HQVRURU  DOXOCP HHMY R
RANKRTHY

2 XUYRDGFRP SHODIRQFRP P LWHU-ERWRQH HAXRYHFRP SHODMRQLYLGFR SRIDMGKHIHOB, UH HIHHWR \WHLGQ RP DIRQXQE-MHATBIRY ( [ HRAWHERP SHODIRQ:
&RP SHODNRQERP P WH5 HERWRQ( [ HIUWH&RP SHODIRY LORXUSIR \ WBAP HQWVRURUU  DOQXOCP HAMY R WRANKRTHY



7CEGIR &ROMOV
WP 6(&85,7<2: 1(56+,32) &(57,$1 % 1(),&,$/ 2: 1(56%1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50%$77(56

,QRP DIRQZ W UHASHAVMR VHPXUMI/ DARR] HG | RUMKOGRHXQEHURXUHTXW FRP SHOUDMRQ SO/ LYLGFR SRIDMGKHHQB, U4 HMIFHVR \WHLQ RUP DARQXQGHAKHFDBIRY
([ HAWHE&RP SHODIRQ ( TXW &RP SHODIRQ3@Y, QRP DIRY [QRUSIH \ WBAP HOVRURU  DQQACP HAMY R IBANKRTHY
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3URFH-BYIURP \DBIR FRP P RQVIRAN

([ FRAAS EHHIWURP \KDUH EDHGFRP SHODIRQ

1 HVDK SIRMG-GE  XVHGLQ | LCOGAQ) TRV
(HAVR 1 RIQH FKOQIHUDMAKDQIHVRQFDK DQGFDK HIXLYDBON 2

1 FNG-RUDH LRBDHLQFDK DQGFDK HIXYDBON
&DWK DIBFDK HIXYDBQVDAEHIIQRQ) R SHIRG

&DWK DQGFDK HTXLYDBQWDIGR SHIRG

BHHCFFRP S0 LQ) CRMAR FRORICDMG | LD DOWEAP HOV
)
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LQWRADB/
&RP P RQ6\RFN DIG$ GAWRIDCBOG
LQ &CH\ED &RP P RQ6\RAN + HBLQ7 WD $ FRXP XDMG2 \WHJ 1HV
&RP SUKHQIYH 5HEQHG 6\WFNKRTHY
6KOW/ $ P RQV QRPH (DQQV (DA

YODFHD DK
1 HAMFRPH 2 2 2
2 \WHUFRP SIHHQULYHLGRRP H 2 2 2
VORI URP HDXAW LAHORYHSDIY 2 2 2 2
(P SBR HHWRAN SXUKDHSDR 2 2 2 2
7WDKY WEINXHGIRUGHZ. XD/ 2 2 2
70 BHCHIWGRP HNAW RSO/ 2 2 2 2
6KDUH EDHGFRP SHODIRQ 2 2 2 2
&DKAYIGHG 2 2 2
YODFHD DFK
1 HAMFRPH 2 2 2
2 \WHUFRP SIHHQULYHBRW 2 2 2
VWORVIURP HDXAW LRHRYH STV 2 2 2 2
(P SBR HHWRFN SXURKDHSDO 2 2 2 2
7UWHDKY WERNXHGIRUGHZ. IWXORHY 2 2 2
70] BHCHIWRP. HIW LGFHYHSDY 2 2 2 2
6KOUH EDHGFRP SHODIRQ 2 2 2 2
&DKAYIGHG 2 2 2
YODFHD) DK
1 HMRRPH 2 2 2
2 \WHUFRP SUHKHQLYHLGRRP H 2 2 2
S WHOGRHYIRP. HIXW LRHQYH SO/ 2 2 2 2
( P SR HHWRAN SXUFKDHSTQ 2 2 2 2
7UDXKY WRAINXVHGIRUGHZ. DWXORY 2 2 2
70 \KRUDDI URP HIXAW LRHH ST 2 2 2 2
6KDH EDHGFRP SHODINRQ 2 2 2 2
1 RQMKFRQIGHDIRY 60 6& CFTXAMWRQ 2 2 2 2
&DK AYIGHG 2 2 2
YODIFHD DK

6HHOFFRP SO0 1Q) QRMR FRORICDAG | LDGRADOWBAP HOV
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1 DXUHR %oMQHN

0 LFURFKLS GHYHBSV P DQX CRMUAY DG \HIV\GHADT] H3\HP LFRIGAERUSIRGANVXHEE! IWRXWRP HYI RUDZ IGHYDUHV R HP BHEGHGFRQURCDSSIFDIRY 0 LFURAKISY
SFGAERVRIRFRP SIMY BW  BVWIG  BYB,&5 PLIARFRMRBLY/OG  EVGS,85 AILIDLI@DOFRQARIDLY Z KIFK | HDMMHRQ EROG) MK WBURIUP P CE®! P HPRY
WKQRE\ , QDEAURY 0 LRURFKLS R HYDERIG\SHAWKP R KLIK SHIRWP DRHAGHDU P L H5 @D SRZ HJP DI HP HQAMKHUP DOP DO HP HQAS ) MO HIV DG VHRXUNY DG
IQMICFHGHYFHY DVZ HOD/AHIDY ( 3520 V 6HIDD MK P HP RIKVOGG3DIB0) MK P HP RIKY 0 LERAKLS DORAFHRAY) MK , 3 VROMRQWDNHIGFR SRIDMGLODEIRTG
WQHR SIRGFW

3UCASOVR & RMRICDARD

7 KHFRQRIEDMS | LDGADOWBAP HOVLGFOGHWHIFFRXQNVR 0 LFURFKLS 7THKQREY\ , FRUSRIDAGDQGIWZ KR RZ GSVMEMADUHY 0 IFRFKIS RMWHERP S 7KH
&RP S0 GRVQRMDHD) WEMADUHIQZ KIFK IWERHVGRARZ Q R WHRAMBOAQ) VRN $ @R WHERP SI) VAXBMGDUHY/ DHLGFOGHG LQWHFRQRIEDAG | L(DADD
WBAP HOV $ W QU LFDQNQMIFRP SIQ. CFFRXQIV DG WIQERNRQY KDYHEHHD HIP LDMG O FRQRIEDIRY

5 HYHXH5 HFRIQURY

7KHERP ST WFRIQ] HYUHYHOMHZ KHQWHHDLQQIVSURFHWLY FRP SBIM DVHYLGHIFHGE\ CQDIUHHP HAZ K AKRHPXWRP HUMDQM HUR WY®DYZ HTDVI L HSRUGHMIP LCTE®
SUAQ) DOGFRIBRBELDY IV BDRIED DAXUS 7KH&RP SDQ UFRIQ] HYUHYHMHI URP SURGKFYDBM\R RUILGDOHTXLSP HWP DA CRMUMY 2 ( 0V XSRQWKLISP HONG UWHFRG/
UHYHVI RUBAIP DIMG PXRP HUUAM 0/

" IMMEXRLYZ R LGHIHH.IED KDYHEURDG SUFHSURMRNRQ DOG SURGEWHM QUKW \RWHERP ST GH HY UHYHIH BRI QURQ XQIMDAH AMMEX BUMHIY WHSURENR
WHUPMEP HJ 5 HYHQHLY UHFRIQ] HE Z KHRWH QWMEX BT \WH SURGEAR \WHUHIG PP HU DAZ KLEK WP HWKH\DBY SUFHEHFRP VI L[ HSRUGHMP LCE®! 5 HYHOHLVGRA
WFRIQ] HEXSRQWHERP S VAKLSP HQAMR \WHAWMEXRYMOFH GHWR QVARXQNVI P QWBUFHDYZ HIDYSUFHSURMANRDUI KW \WH\DBY SUFHLY GRAKEWERMID |1 H5RU
GHMP LTEGIDAKDMP H $ VIRHWP HR \KLSP HOAR \WHHAMUEXRY WHERP SO UHFR B/ DWEGHUHHLYDEG RAWHVHIIRY SUFHDAKHHLY DGID HJ RUAHEGI W KR

SO P HQMHIHYHY/LOMHQRY | RAKHFDUW LQ) YDOHR JRRO/AKLSSHGMGRH G0 DOMBIKDY SDAMHG\R WHGEMMEXRU DOG UHFRG/WHIURWP DILQLQGH HIMGLGRP HRO\KLSP HOV
R QBN RQIWFRORIEDMG EDDIFHKHV

" HHUHGLGARP HRQVWKLSP HOMVR GMUMEXRLYH | HRARYHD U-SUAHIVIURWP DL LQRQ\KHVDBIVR WH AMMEXRUDARHLQUIOWKLSP HONDM KRZ HYHJ\WWHLP RXQAR JURW
P DULQUFRIQ] HEE\ WHERP S QI XUMUHSHIRG/Z LAEHGWAKIQWHGH HUHGP DULQDVDUAXKOWR FUHAW.J QMG \R GMUEXRY ROVSHAL LD LGHWIHE SIRSENVDG
PXWRP HYAR DIBZ. \WHAMUEXARYAR HLDDARP SHIMYHIURWP DI LORQWHVDIBIR \WH&RP S VSURGFM\R WHUHIG PXARP HY DOG SUFHSURMANRQ FRAHMERQ/ UHDMG\R
P DOHABUAQ) FROBURYY

7KH&RP SIQ \HIVWHP DR R \WHIWP VIQIWSIRGAWDER) \R LWAMMEXRY Z RE ICGHDADXQIRP OMBUFH + RZ HYHJ GMUEXARY UAHDXHERP SIQ VSIRSEW

R HIGPMRP HYDADYHY EIRIGWDQIHR LQAYIGOD GHIRMDMESUFHSRON 7KHP DRI R \WHERP SIQ VAWMEXRLY WADBY UHNXLHDUBHEAIRQI URP \WHRUILCDODW
SUFHSOG 2 1\W) XQEHARHHALRXP WEGRHY \WH&RP SO0 UHP IWETFN R \WHAMUEXRUD SRMRQR WHUR W LQDOBXUPKDH SUFH CNMARHUADBIMBQLRANROLY FRP SBIMGLO
WHIRP R DRV DQNWHGAVMEXRY RAMBECQ) CFFRXQIVUHHYIEGIEDDGRH 7 KHFWEWDHRQD SHUXQUWEDY DG DUHQRALYHQWR \WHAMMEXRUXQMDMH SURVICH
LQRP DARQUIDAEQ) WH\DBIVRWWHUHIG PP HJ 7 KHSUFHUHSXANRQY YO \MJQU LFDQ® EDHGRQWHPXWEP HJ SIRGFWTXOQMY REHHG JHRIUDSKLE GFDMRQDGRAH

| CARLY DG AVFRXQMAR DSUFHOW\KDQWHERP SDQ VARWKDYHKIWRUFDED EH-QUDH 7 KHH | HAAR JUDQMY) \RHHFUHAWHAEEQKHAKHQHAHIG) SUFHIURP \WH&RP S
R LW EMUMEXARLY | RAMWH SURGANDIGGE UAXOVIQWHHABYHOHUBFRIQ] HGE, WHERP SDQ Z KHQWHSIRGAMARTE. \WHAMEXRNAR\RHUHIGPXMEP HY 7 KXV DSRINRD
R WH GHHUHGLGRRP HRQWKLSP HONM\R GMMEXRLY EDDQFHUSIHOMKHIP RQAR GUMEXRLY RUILCIOSXURKDH SUFHWDZ LOEH FUHAWE EDAN VR \WH G VMEXRULQ\RH
IXMH 7 KHZ LGHUDQHOQE YDUDELOW R QHIRMDMG SUFH FRIFHMRQY JUDQMG R AMMEXRLY GRYQRAIEBZ. \WH&RP SIQ R CFRXUDMD HANP DMWHSRMRQR WHEDDGRHLQ
WHGH HIMGLGARP HRQWKLSP HM\R GMUMEXRLY CFFRXQARDIZ LOEH FUHANMG EDFN VR WHAMMEXRLY 7 KHIH RIH \WH&RP ST GRAVQRABHBAHGH HBGLGRRP H

)
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ROWKLSP HOMWR GMUEXRLY RUCHFRXQV WHRHYCEBIE, DQNA.SDMS | XWMUH SUFHFRGAHMRQY UDKHJ SUFH FRGAHMRQY DUH WHAREHG D DQWNGH HUHG LAARP HRQWKLSP HOVWR
QMUEXRY/ Z KHLCPXUHG Z KIFK VIHHDD DAKHWP H\WWHGMMEXRNHTY \WH SURGAW

$VO DK WH&RP SIQ KDGDSSUA LP DMD P IEIRQR GHHUHGUYHHDEG P L@RQIQGH HIHGFRIR \DBVUHFRIQ] H3DV P I@IRQR
GHHUGLGFRP HRQWKLSP HOMR GMEXRLY $VO DK \KH&RP SDQ KDGLSSIR P DMD P ITRQR GHHWHGBYHHDEG P ITIRQR GHHUMGFRWR
\DBVUFRIQ] HED/ P IIRQR GH HWHGIGFRP HRQWLSP HOMR GMMEXRY 7 KHGH HIHGLGRRP HRO\KLSP HIVVR GMMEXRLY\RD/Z LOXEP DM EHUFRIQ] HELQWH

&RP S0 VIGARP HWBAMP HZ LQXEHGZ HAKDQWWH P RXQAH GRMS ROWH EDDIFH\KHAGHR SUFHFUHEWR EHJ UDQRG\R WH G WUEXRLY Z KHOWH SURGAENARTE\R \WHU
PXRP HY 7 KHVHSUFHFUHEW KIWRUFDED KDYHUAXEME LOWHGH HUHGLGARP HOBSUR LP DI \KHRYHDE URWP DULQAKDAKHERP S0 UHFRIQ] HYLOWHEMWUEXR)
FKOQHOR IWBXMQHW

7KHERP S BBFEHVSIROAEVBUAQ) WURKIK SUFHSIRMANREDHERQP DINHANREWRY/ FRP SHMYHFROUGHDIR)/DQGRMHUICARY  3UFHSUIRARIRQLYJ QMG
AMMEXRY ROWHLOMIRY \WH  KDYHRQKDQG DAKHEMWHSUFHSIRMNROL/R IHIG © KHOWHERP SIQ BBFEWVWHSUFHR IWSIRGEW IMDIBZ V\KHGMMEXRR FOIP
DRV CLOXMAVRAMBQAQ) CFFRXQIVUHFHYTEG EDDRHYEDHGROWHQE. SUFHR \WHLQYHRY WKDYRQKDQGDVR \WHEMR WHSUFHUBBAIRY 7 KHHLYQRLP P HADM
UYHOHLP SCRWURP \KHSUFHSURARNRY DVIVA/UH GRMS DVDUHSFIROR WHGH HUHGLGRRP HRQWKLSP HIWVR GMEXRLY EDDGHH

SURGEWUHMIHGE, QUUEXRY DOGVXEVHNXH® \AISSHEKDYHKIMBUFDED EHHLP P DAMUDORWHERP S0 VARQRIEDAMGUAXOVR RSHDIRYY 7KH&RP S
URAMHD HYCODAMAKHUMIR 1P SOLP HOWR WHGH HIHGFRWR \DBYFRP SRHOAR \WHGH HUHGLGFRP HROVKLSP HOVAR GMUEXRLY CFFRXQIV Y4HFDAHR \WHKIMRLIEDID
LP P DMUDCIP RXQNVR LOHIRY \WDAKDYHEHHVAUSSHE DOGKIWRUFDED UIUHLIQWECRHYZ KHHAVFRXQIVILYHOVR DAMEX RUUHKXOVO DSUFHBW\KDQWHERP SIO. VFRW
WH&RP SDQ EHIHYHAKHGH HIMGFRAVKDYHD®Z. UMIR P DMUDCLP SOLP HQW

) RUCFH/HDQG RKHUDLIDQIHP HOWI RUBXSHY @ \WWAKQREI\ \WDARH&RP SDQ LVFRQMINLQ) \R HIKOGFH DG UH LGHRUXQEHUZ KLFK WA REQI DMGWR SIRIGHXQSHALLHG
HXDGFHP HOV QRO WR DOV BYHOHLYBFRIQ] HSRHMHGWHUR  \WHHAWP DMG SHIRGWDARHE RP SDQ KDY KIMRLFDED HKOGFHG DG GAYHBSHE UH LGHP HOMR\KH
\GHALLLF WAKQRBU\  WSLFDD RHVRWUH\ HOW WH XSIUGHSHIRG DG WHUP DQQ) SRWROR WHXSIUDEHSHIRGDNAUMHEMR GHIYHY R DEDVGHAL LHG\WKGRER\
DOGGERAP HIBMRY SURYLGHEWDMKHI HHLVI L HGRUGHMP L(TEGIDOGFRIANROR WHI HHLYUDRIED DAXUG 5 R DOV UFHYHEGAUQ) WHXSIUEHSHIRG DHUFRIQ] H3
DVUHYHXHEDHGRQDQIP R4 DIRQFOBXMNRQR WHHDSVHG SRUNROR WHXSIUIEHSHIRG FRP SDUHGR WHHMHHXIP DMGXSIUCHSHIRG 5 R DONVUHFHYHE D\MAWH
XSIUDEHSHIRGKDYHISVHE DHUHRIQ] H3Z KHYUBRWG\R\WH&RP SDQ Z KIFK JHHIDE FRGAGHZ MW WHUHFHSWR SD P HV) RUGFHQH/RURKHMFKGREI\

DUDIHP HQNVZ WNRANIQXSI UDEHSHIRG QRO UR DOV UYHMHI URP. QFHQHLYUHFRIQ] HEXSRQGHIYHY R \WHWAKGRBU UL \WHIHHLVI L] HGRUGHAMP LOEGIDOGFRIANROR \WH
IHHLYU-DRIE®D DAXIG 5R DI/DHUBFRIQ] H3Z KHYUBRWG\R\WHERP SOQ Z KIFK JHHIDE FRCAGHZ MW \WHUFHSWR SD P HW

6KLSSIQ) FKDLIHYELGBIG \R FXWRP HY DUH LGFOIGHE LO GHAYDBY DOG \WH UHDMAG\KISSIQ) FRIV DUHLFOGHG LOFRIR \DBY 7 KH&RP SDQ FRIBAW DQG WP LW FHABQ\DIBY
UHDAGAE H/RQVDBVR LQHIRY DQGUHSRIWVKK TP RXQIVXQEHWHGHAP HKRGLQIWFRQRIEDAG WIAP HOVR LGFRP H

3URGXAW  DULDQW

7KH&RP SDQ WSLFDID Z DUIDNIW SURGAN DI DQWEH HAVIOP DAMIDY DG Z RN DRKLS DOGCROFRIRP DFHR\SHAILDIRY/IRU. W PROMY 7KHP DMUWR
WHERP SIQ VSURGAZ DUDQIY FOIP VOUHVAMBGARURX K \WHUWMDR WHGH HRARYH SURGANIGGWHKLSP HWR U-BOAHP HYSURGAW:  DUDQN MOV DHIGFOGHE Z WO
WH&RP SIQ VDIBRZ OGRHI RUMMGY Z KUK LVEDHG ROKIMRUFDOMQUDMY $ FXD0 XMUH MOV FRXES QLI HUIURP \WWHDIBZ DFHHWEEDKHG , QUEAMRY WHERP SI)
CFROHYDACELOW | RASHALLF Z DUDQN FRWWH SHANGVR EHVAMBG RKHWDQ\KURXI K SURSAENHMQ DG UHSOR-P HMI DEW/LY SURECE® DQG FOQEHWDREIED HANWP DM
3URGAZ DUDQW H SHOH/GAUQ) |VAD DG ZHHQRAP DMIDD
$ GYHIAMQ) &RW

7KH&RP SIQ H SHOH/DODGHMNMQ) FRIWDVIGRXUWHG $ GYHWNIQ) FRIVZ HIHLP P DMUDO RAKHI VA0, HOWHIGHE0 DK DG



7CEGIR &ROMOV
5 HHDUK DQG' HYHBSP HOW

5 HHIK DG GHYHBSP HQVRWVDUHH SHOHGDVLGRAG $ WHIVSXUADHG\R \KSSRWHERP ST VRIRQ) VDU DG GHYHIRSP AR DUHFCBAN HGZ KH
UHDWG\R SURSENZ KUK KDYH CFKUHYHG WAKGRERI DO FOMELY RUWDWDYH DEMIDAYHI XU XA DG DUHDP RMY HG RYHMWHUHIMP DAGXH XODYHY 5 HDUK D06
GHYHBSP HQW SHOHVIGFOGHH SHIAVMUAYI RUDERU \KDUH EDHGSD P HOV G-SUHADIRY P DNV SIRRIVSHZ DHY DGH SHOAVIRUGHYHBSP HOWR SURRHIVAMKGRBILEY
Q¥ SSANDIHY DG \R DR \KSSRYGH. SURGEN DG G QHMLRP HOV

) RHJQ&XUHA 7 DQMMARDQG) R DUG & RIADAW

7KHERP S0 VIRMIQWKEMGDUH/DHFRMGHHG\R EHH \WMRQVR \WHS 6 &RP D) DOGOQ WIQUMMRQJ DOV DG BWHY UHDMG VR WHH\KEMGEDUHY DHLGFOGHELO
RAHUIGFRP H H SHOH [QWHFRQRICDAGWBAP HOVR LGFRP H $ VAKHS 6 GRIDULY XM H5D/AKHI XQRMRDORUWHR  JOQ/DGERAHVUAKAN |URP | RHIQPUHEA
WMDQLRNRY WIQLRNRY/ GHRP LDMGIQDPXUMA RAHWDQWHKEMGDUHY | XRMWRIDOUHR  DHOORIGOGGIQIFRPH ) RDSRWRQR MDD FHMBIQIRMIQ
\WEMGDUH/CFTXUHG DVSOWR WHB0 6& DFTXMNROKDGWHEFICRXUHIR D/AKHIXGPRDOUHE 2 GRHWHHHIMEY Z HHIQM IDAMGLOR \WHERP SO VG COWKRMA
DIGLQMIRP SIQ DIUHP HQVZ HIHH HRXMG \WWHS 6 GRIDUEHFRP HYWHI XQRAMRIDCRXUMR. * D.Q/DOGERNHYDARADAGZ W FXUHER IDMAKDQIHVRQIRZ DG FROUFV DM
UFRG-GRAUH® LOLGFRP H 7 KHHID.QVDE GWH/KDYHEHHLP P DMIDOR \WHE&RP SO VI LCDGRDOWIA HONV

,QARP H7TO H/

$VSOWR WHSUIRFHWR SUHSDUQ) IWFRQRIEDAG ! LDADOWTAM HIV WHERP S0 LV UHTXLHG R HAP DMIWLGFRP HVE HVIQHIFK R WHMUMGRAMRQVIQZ KK LW
RSHDM/ 7 KLV SURAHWLQYRYHVHANP DI \WH&RP SDQ. VERMOCRXUHOAY H SRMKUHVRIHMHLZ W DAHKQ) \WP SR GLHHFH/BAXEY 16 GLIHIQ) WK HIR WPV
IR DQGOAFRXQIY SXSREY 7 KHHGL HHIFH/WAXONOGH HUHG\E DXHWVOQGACELMMY Z KIFK DHLGFOGHEZ LMOWH&RP SDQ VARQRICDMS EDDQRHVKHHN 7 KH
&RP SO P XWAKHD DAHNARH INHIKRRGWDAWGH HIHGVE] DWHIVZ LOEHUHFRYHIG | URP | XWMUH\E] CEGILGFRP HOQE\RWWHH WWEHTHYH WDABFRYHY LVGRAINHD WP X\
HXBEQK DYOODMRQDIBRZ DOFH 7 KH&RP S KDVSURYLGHS YDODMRQDERZ DRI RUFHMIQR WGH HUHGE DAHNVZ KHHIWYP RIHINHD WDQRAKDVRP HSRWR) RUDD
R \WFK DAHIV Z LORAEHUOD HS

&DWK DQG& DK ( TXLYDBOW

$ @KIKO XGLQMAR HON LFOGQ) P DNABEGIVHRXUAY SXUAKDHGZ W DU DQQY P DMUW R \WUHP RMYRUGW/Z KHO CFTXLHG DUHFROUGHIHG\R EHFDK
HIXLYDBRQW

, QYRR HOW+ $ YOLDE® | RU6 DBIDQG 7W0AQ) 6HXUMEY

7KH&RP SIQ FIWL LHVWLQYHXR HWLQGHEWDQG P DUNHBEBIHMXU VHRXUMY Dy DYDOE® | ROVDBIRMBEQ) VHRXUMAYEDHEXSRQP DRI HP HQVIQMAZ M HIDLGWR
WHLOYHKR HQVOQG\WHCDMHR \WHXQEHOLQ) VHRXUMAY

7KH&RP SIQ VDYDLDE®! | RUDBILOYHWY HONFRQIMWAR JRYHIP HOAIHR ERQB/ P XQASICERQG/ DANRQUDMHXUMEY $56  FRSRUDMERQG/D0GP DINABEGIHIXW
VHRXUMIY 7 KH&RP S0 VIQYHXR HW DUH FDUHG DVOIUYDOMHZ 1K XQUADIT HGJ D0V DG GRKHY UHSRIMG LQMBANKRTHY HMXWY XQBW GRWKHY DHFRQUGHHG\R EHRKHWDD
WP SR LP SOLP HONVLQZ KLIFK FDHWHEWH/DHUHRIQ] HSWURKIK WHWEMP HOAR LGFRP H 3UHP LXP VDG AVFRXQIVOLHIP RMY H5RUCFRAAMG RYHWH@ HR WHUHIDAMG
DYDOE® | RUMDBIVHRXULY ' IYIGHOG DG LQMBMAGFRP HDHUFRIQ] HEZ KHQHOHS 7 KHFRWR \HRXUMA/ARTS LY FOBXOWME XMQ) \WH\SHAL L LGHQINIFDARQP HKRG

7KH&RP SIQ LGFOGH/Z MMOQWKRWMP LOYHKR HOVIWWDAQ) VHRXUMIY D/Z HODVIWLGRRP H\ LHTEQ) DYDLDE®! | RUMDBIVHRXUMAAKDNFDQEHUHDIA® FRHWEWR FDK
DOGLGFOGH/Z MMQEQ WP LYW HOMKRHLGRRP H\ IHIBCQ) DYDLOE® | RUNIBIVHRXUMEYZ 1\ P DXUMAY/R RYHURGH\ FHOKDADYHXQU-DT] HG GRWHY DMIEXEEBIVR WP RU
WRHWDNDQREHUE® OIXEAG ([ AFBWVAVRWHGIQL RM  WHERP SDQ LQMBY DG KDVWHCELON R KRBIWERQ) WP LOYHIF HOVZ W\MP SRUDY [P SIUP HOV
XQUDKFK WP HDARHHDAVIHQR GQIHUIP SOHG 6XFK UFRYHY R XQUHDT HE @YYV QR SHAMGAR RFFXUZ LMOQWHGH W HDU

* XHRWHORNR DOOEOYVR REHYIEGIP DHADRM/RQFHMEOQR \WHERP SI) VIQHI HYBRWRIRR $56 LWM] H/ YODDMRQP RAHYLGFOAQ) \WRHKDATLH
EDHGROH SHRAMGFDK | GZ \WP VDG FRODMIOYDDHY LGFOAQ) DAHAP HQVR FRXQAMSOLMY FUHEVIIXDIMY GH DXOVIM XQEH®LQI WHVHRXUNY GVFRXQNIDMY DG RYH DD
FOBANCP DUHATITX AW 7 KHYDODMRQR WHERP SDQ VS 56 LOYHAR HMBRUNRIR LV AKEMPAR XQFHIBEQIA/AKDATUHGL | LEXOWR SUHAFN) CREWAKDAP D 1P SCRARH
&RP S) V$ 56 YDODMRQLGFOGHRKOQIHAR FUHEWDNYVR WHVHRXUMEY D/Z HODAR\KH

)
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XQEHDLQ) DAHNMKSSRNG WRHHXUMEY IDM/R GHDXOWR WHXQEHBLQ) DAV XQEHOLQ) FRIDMIODOH GVFRXQADM/ FRQMEDNY UM WHRIRQ) WHIW DG
TXOIV R \WHFBHEW DNHVDQGP DNHAITXGEW

7 KHFBEWP DINHVH SHIHZAHG LI QU LEDOABHMIR DARQ DG XGRHMBQN BHILQRQ) LOWHVHFRQGKDD R | VDD | WHHFRQAMR/ XU RAWHERP S0 H SHIHRHY
D) DEAURDODMYVGZ QUDGHVROMD LQYHAR HOVIQIWSRWRIR LFXAQ) IWG56 WHERP S0 P D LGRXUDEAMRDOP SOLP HOMR WO HVERWRIR Z KIFK
FRX@GCHIDAYHD DI HFAWKHERP SIQ VI LQICADTFRIBUR) FDK | 6Z VOGUERWGHIQQV

1RQ0 DUNHEE®, QvHMF HOWV

7KH&RP ST VQRQ P DUNHBEGIHTMX LOYHIT HOVDUHUHFR BHEXUQ) DANMMG FRIEDLY RAKHHTXW P HKRGR CFFRQIMY  G-BHIEQ) ROWHALRP WIFH/R HIFK
LQYFWR HQWV 7 KH&RP SIQ VGRQ P DUNABEBILQYHIY HOVDUHFDMI LHGZ LMQRM-UDKHVROWHERP SIQ VARQRIEDMG EDDFHWKHHN 7 KH&RP SIQ. VQRQ P DUNHEE®
HIAW LQYHAR HWLGFOGH

( TIWO HARG, QMW HOV Z KHQWH&RP SO KDVAKHCELOW R H HIAVH ML QU LFDQAK) OHIFH EXVWIRWARQURO RYHWHIQYHARH WAHFRUB/HIXAW P HKRGJDQRUGWDY/
JOQRUBRWIURP HIXAW LOYHWF HOV  ( TXW P HKRG DAV HOVLGFOGHWHERP SDQ VSURSRWRDMKDUHR \WHLQYHWAHVLGFRP HRUGRW

&RWO HKRG, QMR HOV Z KHOWH&RP ST GRAVQRADYHWH CELOM \R H HIFVH LI QU LFDQA OHFHRYHAWHLQYHWAH IWBHFRUB/AKFK LOYHIE HIVDARW

7KHERP SO UHYHZ VIWLQYHAR HON TXOW® | RUQAFDRYR 1P SOUP HQNV 7 KHLP SOLP HQABYLEZ. UATXLUAALI QU LFDQAMGI P HOADQGLQFOGHY TXDQUBMYHDQG
TXORBYHODOMYR LGHNHEHYHIVRUFLUFXP WEFHAKDAP SCRVMGHI DIUYDOHR \WHLQYHAR HQAKFK DY

ARHLQHXAHV UAYHMH DG WHIB/ LO DI VRUGHY UHDMYHWR SUH GH LGHG P LOMWRGH/ DG RYHITEMGHW SIRGHV

WH\WFKQRBILFDO FDMELOW R WWHLOYHWMHY SIRSEW DG WAKGRBILHY

\WHJ HIH.DOP DNANRGEMRQYLOWHLQMHXAMHVLQEMY  RUIHRIUSKLE DD L[FOGQ) DEHIHUHIXDRY RIHRERP LF AKDQIHY

| CRARLY UHDMAGAR WHLQHXMHY CELOUW R UHP DIQLQBXMGHN \WKFK DAKHLQYHAMAVATXGW G-EADIRY DYGWHUDMDAZ KIFK WHLQYHWMHLYXMQ) IWFDK DG
WHLQMHXAMHVUFHSWR DEAWRIIO XQAQ) DADGZ HUYDODIRY

1 WHIDUYDOHR DQLOMIT HOWEHBZ WHERP SO VAW Q) YDOH \WH&RP SDQ. GHAMP LGHVLL \WHLQHXR HOAYREHARDQWWP SRIUO P SIUHGEDHEROD
TXOQUBMYH QG TXODBAHIDOMY Z KIFK LGFOGHY/ DI \WHVHYHIMY DG GAUDARQR WHLP SOLP HUNQGWHINHIKRRGR UHFRYHY EHRMGVSRID |, | WHLQMIR HWY
FROIG-IHG\R EHRKHAWDQWP SRUDUO LP SOUHS WHERP SO Z UMWY GRZ QWHLOYHY HWR LW DLUYDOH

+H +H+ +H +H

$ @Z DFHIRJ' RXBEWXCH FFRXQW

7KH&RP SIQ P DQEIQYDQDEBZ. DQAHI RUGRXEBINKCIFFRXQN| RUBANP DRGEIH/UAKANY) 1URP \WHLCTELAW R WRXWRP HYAR P DNHUTXUHGSD) P HW Z KIFK VIGFOGHS
IQEDGGEW] SHOH 7KH&RP SIQ GHMP [GHWHDGHNCR R \MVDIRZ DFHE. WIXO® UMHY 1Q) \WHARP SRIMRQR IWIFFRXQIVUHFHYEGIDILQ) DG HYDODMY
(QAVIGOTRAMEP HBAHYCEGY FROUGHIQ) VKAK PP HVI LQDGADOFRQAMRY FUHAWIMRY DOG PXRUHWFRGRP LF FRQAMRY/

, QMR

, QHORUHYDUH YOOHG DARHEZ HUR FRURUP DINHAMEQ) \WHI LA [LIXARWP HRRG 7 KH&RP ST Z UMM GRZ QIWLQMHIRLY | RUMKIP DAGRARBVHIFHRU

XGP DNHBEGILQHIRY LQDQIP RXQMNXOORWHGL I HHIHEHE HOWHFRWR LOHRY COG\WHHXNP DAGP DUNHAYDOHEDHG XSRQDAKP SRV CERWXMWUHG-P DOGD0G

P DOHARQEURY/ | CRXDCP DUHNRQEWRY/CUHGW I DYRIEGIKOQWRHSIRWAMGE, \WH&RP SDQ  DEAWRIOIQMDRY Z WMGRZ Q/P D EHUTXUG , QHORLY

[P SOUP HQNKOLIHHIEEDK DQHZ. FRIEDAYI RULQYHQRLY  DQGAKDL HYDHQRABBVHNH® UHYHIHGWR LGARP HHYHDLL FLUFXP B @MUK I HIAKDAGRS DG FOUN LG

P RQNVDHUFRYHIEG! , QHXP DAY UAHYH/I RURBVRBWHIH WH&RP SIQ SUP DU HYDODM/HANP DM/R G-P DQGRYHUD\E HYH P RQK SHIRG DG SURVIGH/ UHYHVIRU
LOMHORY ROKOGGLOH AHWR WHHXNP DAG\E HYH P RQK G-P OQG ( P DM/IRUSIRMARMG P RQI G-P DOG DHIHHDD EDHERQWHDYHDIHWKLSP HQVR \RHSURMKUH
P RQN SHIRG Z KIFK CUHWWHQ DQQXO0) H3WR DAWUWRUDD SRAMQUIIOADRDIN LOWHERP ST VEXMGHW 7KHHAP DMG P RQN G DQGLVFRP SIUHG\R WP RWWBHFHO®
GHYHBSHG\DBVI RUFDIR | XURHUUFRGAGIWH P RQN GHP DQGHWP DM 0 DRI HP HABYLHZ VDG DENVVARH AP Db/ D/ CESURSUDM

)
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EDHGROVGHA LF MWDIRYY ) RUH TP SB GHP DOGFIQEHIGWWAG XS | RUGHZ. SURSENVI RUZ KIFK KMRUE VOBV DUHCRABBUAHIBIAHR | XMMG-P DG $ GMCDIVHD G-P 06
FOQEHDGOWWAGGRZ QURWHH WD H M) SIRSENVDHEHQ) U-SORHG RUIGAVRQMHS

, QSHIRG/Z KHHWH&RP SDQ VSIRGARNRQGYHY DUHVERRQNDD EHBZ (R DCRSHDIY FDSCAW KK DVIQIMVAD DOGWHVHRQGKDD R 1MVAD XTBREBG
RYHIKHDG SURGKRNRQ FRAV DARADMS Z LW WH UHSAHG SURGRNRQBGYHY R WHERP SO0 VP DX CRMUQY | CHOWY DHRDJIHSQUHR® \RFRWR \DBY

3URSHIN 3@QADQG( TXLSP HW

3URSHW SDQNDQGHTXLSP HATUHWEAMG DAFRIV O DNRUUHGHZ DY DQGLP SURYHP HOWDUHFDSAN] HG Z KIBHP DQMIDGFH DG WSO DHH SHAHGZ KHQLGRAUWMS 7KH
&RP S VSURSHW DQGHMSP HONFFRXQI) SRIFLHVIGFRUSR DAMHIP DAY DRKP SINRQ/ DG MGIP HOVUADMYHR WHXH XODYHVR LW SURSHW D006
HIXLSP HOW' - FBUHALDARQLY SURVIGHS | RUDXHN SORHGLQVHYLFHRQ DL KWIGHEDUY RYHAKHHANP DAGXVH XODYH/R WHUHDAYHDXHN Z KIFK DQHIP R\ HOY/
| RUEXLCRQIVDQGEX@EQ) 1P SRYHP HVOG R\ HOWIRUP CRKIGHY DOGHIXSP HQV 7 KH&RP SDQ HYCODMAKHFOW L) YOOHR IWSURSHW DG HIXLSP HWZ KHQHHOV
RUFKDQI HVLQFLUAXP IRV LA FDMWDAKHFOW LQJ) YOOHR \XFK DXHVP D EHLP SOUHG $ WHAP SOUP HYWYDODMRY/DH B QDM KLIK® \XEVRMH

- XQRUBXERUGCDMG & ROYHIAEG! HEHOWUY

7KH&RP SO HSDUDAD CFFRXQIVI RUKHQCELOM DG HMXW FRP SRHWR LWIMQRNXER A CDME FROMHWEGI G-EHOMUIYIQDP DUGHAMDAMH GRWVIWRIFRMHMEBIG-EW
XQHRXUHG G-EWERIRZ 1Q) UDMZ KHQLOMMMWFRIY UFRIQ] H3 7KLY UAXOVIQDEL XUFDIROR DFRP SRHOWR WHG-EWFDWI LFDARQR \WDVRP SROHQAQHTXY DO WH
CFRUAIROR \WWHUAXGNY GVARXQIRQWHG-EWR EHUFRIQ] HSDVSOWR LOMIMY SHOHIQIWFRQRICDM\WEM HWR LGFRPH / DX® WHE&RP SIQ. LFOGHAKHGOMIH
HIHAWR \WH\KDUW/R LWFRP P ROWRN IMACEBIXSRQFRMHMROR WHRXMBLEQ) MQRIVKER G DM FROMWEGIG-EHIMIV QLW AW LGFRP HSHMKDUHFDBXDIRY
UIDEBWR Z KHKHAHP DNABUFHWL I HURURKHUFRQMY HONRQMMRQ! HDMUHKDYEHHDP HAV 7 KH&RP SOQ CESTH/ARHWHDAKY KRN P HIKRG DVIVKDARHIQMNDIGG
CELOU R VHINBIMH SUGFLSDOCP RXQAR \WHIMQRVKER B.CDMS FROHWEGI G-EHOMIWVIQFDK 7 KLYP HMRG UAXOVLQLGRSP HABOAOMYHKDUA/Z KHOWHDYHIDIHP DN
YDOHR WH&RP SDQ VARP P ROWRFN | RUDU-ERWY) SHURGH FHHB/\WHFRQHMRQSUFHSHMKOUHZ KIFK Z DY DD DK DG DWW D/ AYIGHIG/ DHUFR GG
LQWKHI XU

/ MIDIRQ

7KH&RP ST VHWP DAGUDQIHR CCEOW HIDMG\R SHIEQ) O DIRQLYEDHERQFDIP VI RUZ KLFK P D) HP HAEHDHYHY D GRW/LY SURECEG DG WD HWIP DAMKHIP RXQA
RUDQJHR GW %HHDAHR WHXEHYBIQNA/ UHDMG VR ERK WHRXFRP HDOGWDQIHR [0 SRAQMOBRAAYROWHSHIAQ QWDIRY WH&ERP SDQ LVIHHIDED XTEGMWRP DNHD
UDRIEGIHAP DMR \WHOCELON WDAFRXTGS WAXOVURP DQXQ DYRIEGIRARRP H $ VOGAWRDOQ RIP DIRQEHRP H/DYDOE®! \WH&RP SDQ Z LADAHKWHSRMMIOICELON
UHDAG\R LW SHIEQ) QM DNRQDQGUHYVHLWHKP DAV 1L GHRHROY

YXMOHN & RP ELQDARY/

$ @R \WHERP S0 VEXMQHNARP ELCDIRQY DUH CFFRXQIMG | RUDNOIUYDOHXQEHMHIFIXAMMROP HRRGR CAFRXQMY 8 QEHAWHIFTXMWROP HKRGR CFFRQIY L
DFTXMMRQ UHDMAG FRAV H AHSWRUMRAH FRAVLGRXUHG AR LVGKH GHEWRUHTXUY VHRXUMEY Z L@EHH SHOHGIQWHSHIRGLGRAUMG L. QRQ FRQARTGY LQMIMNVZ LOEH YOOHG DV
| LUYDOHDAKHIFTXMMWROGOM UL 1Q SURFHW UAHDUAK DQG GHYHBSP HYZ LOEH UHAR GHG DAVDIUYDOH DY DQLQUBC) LEGI DAHADARH CFTXAMNRQ GOM DG P RMY HERGFHWWH
WRKERBI\ BIFKH/AMKCGREILEDO HDIELDWY LY UHIMKRMUQ) FRWDWRADAMS Z W DEXMCHNVFRP BCDNRQZ LOEHH SHOHE\XEVHNHAR\KHIFDXOMRQE@M DG Y
FKOQHVIQGH HIMGY DARHAYDODMNRQDIBZ DGR/ DGR H\E - XGRHMEIQNAY DNMAWH CFYXOMUWR GOMZ LAEHBFRIQ] HSWURIK LGFRP H\ H SHOHRUGLHA® 1Q
FRQUEXWGFDSMID 7 KHP HDAXUHP HAR | DUYDDHR  DWHVOFTXLUAG DG ACELOWAY DXKP H3UHNXULAALIQULFDQANG P HQA 7 KHYOODMRQR! LQEBQ) EEGIDAHVOQGIFTXUAG
LOYHAT HON LOSTIMEX@U BNXUAAKDARHERP SIQ. XVHYDODMRQWAKQTXHAKAK DAKHLGRRP HOBSUIRTFK. 7 KHLGRRP HDSSURTFK LFOGHVWHXVHR DAVFRXQMEFDK | BZ
P RAHDZ KIFK LFOGHY/AVFRXQIMG FDWK | B2 \AHIDURY DG WANXLUAWKHI RTBZ Q) LI QU LFDQAAKP DM/ UYHH H SHOHY FDSMIDVSHIAQ) DGRKMHUFRWY DG AVFRXQADAY
EDHGROWHUASHRAHUMYR \RHFDK | GZ V7 KHYDODIRQR QRQ P DUNHBEGIHTXY LOAHN HONDFTXLUAHG DOR VENHVLQR CFFRXQAYCLICEGV\XAK D/ FREWR)YUH BRMGLQ
\KHFOSMICP DMWY UHAHQWLCDGAQ) DRIV B\ WHLQYHAMA/ WHLQYHXM-A/ FOSMIDXMKPMUHDQGWHWMP VR \RHLQMMY IKHGLOMBMV
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* RREZ L@DQG 2 WHJ, QEQILEGS \WHV

* RREZ LG UHFR GH5 Z KHOWHSXURKDHSUFH SOIG RUDQCFTXMMRQH FHHB/AWHHWMP DAG I DUYDOHR WHGHAGHNLHGVIR) LEGI DOG LOBQI LEGIDAMHNVTFTXG 7 KH
&RP S LVUIXUHG\RSHIRP DQOUAOAP SOUP HOWHMEY. DOGP RUHIUANXHQ® XQGHUFHIBQAUR® WEFHY 7 KHJRREZ LAIVAXEMAMG R WML AMIGAUG) WHI RAUK TXOMM
R \WH&RP SIQ VILAID HU 7KH&RP S0 HYIDIHY/SUP DO LOQWHGMIQ GYHESP HOAP DX CRXUADGGP DINAMY R VP LFRIBAERUSIRGEWD/Z HEDAMKCRBRI\
QI $ VDUAKOWKHERP ST FRIFOGHGWHHDHE R BERWY) XQW \FP IFRIGARUSIRSEN IGWAKGRBI CFHOMQ) 8 QEHWH TXODBAYHIRREZ LQIP SOWP HW
DAAWP HIMBELS P OO HP HONAYDODA Z KHKHIWA/P RIHONHD WOQCRAKDAIRREZ LAIV/LP SIS |, | W/GRMIP LGHG\WDAMA/P RUHONHD WOQCRMKHERP ST SURFHHDY
Z WNWWHGH WARS R \KHLP SOUP HARMAZ KLFK FRP SDUAVWHI LUYDOMHR WH USRI XQUWR WD L) YOOH | WH&RP ST GHALP LCAAKURIK \KHLP SOLP HYSURFANY
\WDNIRRE L@KD/EHHQLP SOUHG WHERP SIQ Z LOUHFRGWHIP SOUP HUWKDUHIQIWUAKOVR RSHDIRY 7KURKIKO DK WH&RP ST KDVQRKDGLP SDLMG
JRRZ 1@ 7KH&RP SIQ VRKHULQIBC) LEGI DAHV U BBHIM M) \WKGRBRILHY FRUHDQG GHYHBSHEWAKGRBU\  1Q SURFHW/UAHOUK DQG GHYHERSP HQMADGHP DU DQG\GH
@P H/ DOGRAMEP HJUHDMGLQBQILEGY 2 \MHILQBC)LEGI DAVHIVIUALP RWY H3RYHAHUUAS-RHHMP DAGOYH/ WDQLQ) 1URP RGH\ DR\ FDY |, QWHHYHQAKDVORV
DOGALRXP WIFHVLQE FDMLQICI LEGVRURKHIEGRQY QYHGDRHNVP D EHLP SOUHG WH&RP SDQ. HYDOOM/WHUHFRYH.IELOI DQG HAP DMGXVH XODYH/R KK DAV ,Q
SURFHW/ UMD DG GHYHIRSP HOA/ FESMUT] HG XQUDWKEK WP HKH UHIDAG SURWAN DUHFRP SAMG RUDEDQERGHS DAZ KLEK WP H\KHFDSMU HG0P RXQNZ L@EHILQWR EH

P RWY HSRUZ UMKDR |

,P SOLP HMR / RY / LYHG$ WHV

7KH&RP SI) DAHAAYZ KHMHUQRFDRYR 1P SDLP HWR (R @YHGDWHIVDHSUAHQN , | \KFK LQAFDRY DHSUAHMKHERP ST GHMP LGH/Z KHMHHXP R \KH
HP DIMG XQRMVFRXQMG FDK | GZ VDIBEXVBEB VR WH DAHIVLO TXHANRQLY GWAKDOWHUFDLY LI YDOH 1 GW WHERP SO WFRIQ] HY/DOLP SOUP HWRWEDHGROWH
H FHWR \WHFDU LQ) P RXQAR WHDXMHWRYHAKHUUAS-RARYHI QUYDOHY ) DUYDDHLYGHMP LGHSE. GVFRXQME XUMUHFDK | G2 V CESUINIYRURKHUP HKRGY |, | \WHDXHV
GHMP LGH3\R EHLP SOUHG DUHVR EHKHIE DG XVHG WHERP SO WFRIQ] HY/DOLP SOLP HWRWAKURKIK DFKDL HVR RSH.DAY XAV \KHH \MAKH SUAHWDOHR
DQIALSDAGHVDK | BZ VDMIEXABEGNR\KH DAVHATLHGWAKDWWHDXHNVFDW LQ) YODH 7 KH&RP S Z RXGG-BUHADMWHURP DQQ) YDOHRYHMHUP DQQ) HMP DAG
XWHXOUHR \WHDXHV

6KDLH YDVHG & RP SHODIRD

7KH&RP SIQ KDVHIXW LGRHQIWH SDIQVXQEHZ KIFK QRQ TXDM! LHG WRAN RONRQY DG UWRMG RN XQW 568 V' KDYHEHHQJWDQAMG\R HP SR HVDQGQRQ HP SBR HH
PHPEHYR WHORDGR ' IWHARY ,QWHVHFRQGKDDR IMDD  \WH&RP SI) DERSIMG5 68 VDVIWSUP DY HIXW LFHUYHFRP SHODIRQLOIMKP HONVRUHP SR HV 7KH
&RP SIQ DORKDVOQHP S HHWHAN SXURKDHSDQ! RUDEHILEGIHP SR HY/

7KH&RP SIQ HANP DMWHI DUYDOHR \KOUH EDHGSD, P HIZ DB/ROWHEMR JUIQAMQ) DQRSWRQSUAQ) P RGHD 7KHYDDHR \WHSRWROR WHLY DGWDAY
XGWP DMD H SHRMGWR YHAUHFRIQ] HEDVH SHOHWDEE® RYHAHUDXAMMHYIFHSHIRG/ 7KH&RP SDQ KDVHXWP DMGWHI DUYDOHR HIFK [Z DUGDVR \KHAEMR JUIQV
XMQ) \WHYDFN 6FKRBVRSWRQSUAQ) P RGDZ KLFK Z DVGHYHBSHS RUXHLQHANP DM \WHYDOHR \WDGHG RSMRQAKDMDYHGR YHALY UAMENRQY DOGWDAILHI UHHD
DOV H.IE®]

" HMP LQQ) WHCSSURSUDM | DU YDDHP RGHDQGFOBXDMY \WHI QUYDOHR \KOUH EDHG LY DB/ DARHADMR JUDQABTXLIMGIP HW 7 KHIQUYDDHR 5 68 VIVEDHS
RQWHI CLUP DNHAYDOHR WH&RP ST VARP P ROWRAN ROWHEMR JUDQABVARXQMG | RUH SHRAMG I XMHAYIGHIDY 7 KHERP SDQ XVAARHYDAN 6FKRBYRSIRQSUAQ)
P RGHOR HAP DMWHI UYDOHR HP SER HHWRAN ROWRQY DQG U KWVR SXURKDHKDUA/ XQEHUMRAN SOMASDIRQ ST 2 SNRQSUAQ) P REHY [GFOGQ) \KHYSDAN 6FKRBY
P RGHD DOR BDAUHWHXVHR LCEXWDAXP SNRQY LGFOAQ) H SHAKG YRDMWY H SHAMSAH H SHAMGAYIGHIGUDM DOGH SHAMGUM [ UHUDMR B 7KH&RP SO XVH/D
EGQGR KMRUFICDGGLP SOHS YROMMY EDHERQRSIRQY| UHD WIGHGLOWHRSHRP DUNHADY IWEHTHYHARLYLVP RIHUH GRYHR P DNHANRQAMRQY DG D EHAULQRFDRUR
H SHANG YRIMMN \WOQXMQ) SXUHD KIMBUFDOYRDMY 7 KHH SHAMG@HR WHDZ DB/1V EDHG RQOKIMRUFDOD0G RMHUHRGRP LF COBWHIGHGLORWHIXMUH 7 KHUMN [ UH
LQOMIKADMDAXP SWRQLY EDHE RQREVHYHELQMAIDM/CESURSUDMI RAKHH SHAMGWWP VR WHERP SO) VIZ OB/ 7 KHAYIGHIG\ LHIEDAXP SNRQLVEDHGROWH
&RP SI) VKIMRY DOGH SHABINRQR | XMUHAYIGHIGSD RV 7KH&RP SIQ AP DMARHQ®P BHUR \KOUH EDHG LY OUB/Z KIFK Z LAEHI RIHWG GHWR HP SB HH
WMUIRYHU 4 XOWD FKOQ) H/LQWHHWP DG | RUHWYUHUDMZ RX@S 0 HAAKDUH EDHG FRP SHODINRY DAKHH I HAWR DOWKCY \WHUDMI RUDEH SHOHLP RYY DARQD WL SUO

VUHFRIQ] HELOWHSHIRGWKHI RUHWMUHHXP DMLYFKOQIHG |, | \WHDAMDO RUHUMUH UDMLY KL KHAKDQ\WH AP DG RUHWMUHUDM \WHQ DQ DGR HOA/P DEH\R
LGRS DHWWHHXP DAGI RUHMHUDM Z KIFK Z LUK DGHRUDHR\WHH SHOHWFRIQ] HELQWHI LQOCADOXEAP HQN |, | \KHCRXDO RUHWMUHUDMLY GZ HAKDQ\KH
HIP DAG| RUHUMUBHUDM \KHDDQ DAY HOAYP DEHR GHRUDHWHHKP DG | RUHWUHUDM

)
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Z KK Z LO@UAXOMQ DRLRBHDHWR \KHH  SHOHUHRI Q] HELQWHI LCDADOXBAM HOV |, | 1 RUHWYUHDOWWY HQWVDUHP DGH WH Z RX@G O HAAKRH&RP SOQ VUHRXAVR
RSHDIRY/ 7 KHHIHAR | RVHWYUH DWW HQVIQWH\ HOYW/HGHG0 DK DG ZDVIP P DMIDD

7KH&RP SIQ HYDODM/\KHDAKP SIRQ/XVHGR YOOHLWLY. DB/RQDTXOWM® EDY | | CRRYFKDYHOGWHERP ST HP SR VAL HMHADXXP SIRQY \KOUH EDHG
FRP SHODIRQH SHOHP D Gl HMIQULFDQ® [URP Z KDAZ DVUHFRG-GLQWHSDIV, | \WHHDHDY P AL LFDARQ/RUFDFHIDMRQ/R \WHXQEHDLQ) XQMHXMGVHRXUMAY WH
&RPSI) PD EHUANXUHG\R CFFHBUDMRUGFUDAHI) . P DQQ) XQHDGHE KO EDHGFRP SHODIRQH SHOH ) XMUH\KDUH EDHGFRP SHODIRQH SHOHDIGXQDOGHSWKOH
EDHGARP SHODIRQZ LA GRUDHWRWHH \WMIANDARHERP SO0 JUDQIVDCAMRICHTXW [Z DBARHP SBR HAVRUMDXXP H/XQMHIAG HNW [7 DB/ IQFRIGHAIROZ W
CFTXMURY/

&ROFHOADARQVR & UHAWS \N

) LCOGALDOQMKP HOMWDNBRAQIED \KEMAWHERP SIQ \R FRFHDARQVR FUHEWIMI FRQUMABUP DUO R LQYHAR HOVLQG-EVWHRXUMEY DG WEGH
UFHYIEGY |, QKR HOVIQGEWHRXUMAYZ W RIILCDCP DXUMIVR JUDAMADOM] P ROKMYFRQIWEUP DUO R $$$ D0G$ $ UDAG! LDIRDOQIKP HONVDGG
FRYQMSDMHY 7 KH&RP SO0 VIO HIVIUHASUP DUO LOAUFWEQIDIRYVR \WHS 6 JRYHP HORRUIWDIHAHY FRERIDMERQS/ DOGP XQF.SDCERBY

&RF-DMDIRY/R FUHAWIMZ W UASHAVWR CRFRXQIVUHRHLYDE®I DUHI HHIDE QRAVLI QU LFDQASHVR WHGYHMW R WHERP SO0 VRXWRP HYDQGJHRIUSKLE \DBY
DDV 7KH&RP SDQ VHIVIWSURGEWSUP DUO \R2 ( 0 VDQGAWMEXRYLOWHS P HIFDY/ ( XURSHDQG$ VD 7KH&RP SIQ SHURP VRIRQ) FUEWADDDIRY/R LW
PXRP HY 1L DGADCFROAWRQDQG DVGHP HSQHHADY P D UHNXUHFRIDAMIO SUP DUO GWHYR FBEW

" IMMEXRUDGYDRHY LFOGHELQGH HIHGLARRP HRQWKLSP HOMVR GMUMEXRLYLQWHFRORIEDMS EDDIRH\KHHV \RIBG P LAIRQDAD DK oG

P LAIRQDAD DK 2 Q\DBV\R GMMEXRLY WHERP SO0 VSD P HQAMP VIHHDI UNXLHWHAMUEX R VAIMBICP RXQVRZ HER\WHERP SIQ | RUDQLP RXQAD

H FHWR \WHUXGNP DMPRWY 7 KH&RP ST VADBY SUFHWR LWGMMEXRYP D EHKLIKHAKDOWH P RXQAKDAKHAMVMEXRLY Z LOXEP DAD RZ HWH&RP SDQ. BHFDAOH
AVMEXRLY R \WQGH RADM SUFHUHSAURQY CNMUISXUADICQ) WHSUIRSEWURP \KHERP SQ DOGVKAK UHBANRQY CUHR WRMI QU LFDQA, VAWHERP S VSURIFH\R 5SSO
WHHQH RIDAG SUFHAVARXQMR | XXUHSXUADHY BTXILIGY WHEMMEX BV VHINB UFHYCEG DDA RODPXUMMAEDAL JHHDWM ZIWGQ @V |RUP RQVRWLEDMm
IQRAHG 7KLY SUIRNHKDYDQDGYHYHLP SCRARQWWHZ RING FEBMIOR \WH&RP SO0 VAVMEXRY $ VKK WHERP S KDVHOMIMGLOR DIUHP HONZ W FHMIO
AVMEXRYZ KHIE, IWDGYDGRHY FDK VR WKH GMUEX ALY VR UEAHWHQMUEXRUY Z RING) FOSMIDUHTXULM HON 7 KHWHDGYDEFHY DUHUHFRCAGBG DABDIROD TXOW® EDAVDG
DUHHKP DAMGEDHERQWHIP RXQWR HIAQ LQHIRY D/WESRMGE \WHAMMEXRUP XOSTHGE, DQHRMMSSHAHQIH 6XFK DGYDEFHVKDYHQR LP STRARQUAYHDMH
UFRIQURORMHERP SO0 VARQRIEDAGWEIAP HOVR LGFRP H 7KH&RP SIQ. SURFHIHVAVFRXQMENHDE, GMMEXRY DI CLOXMW GH HIHGLGFRP HRQWKLSP HOMR
AMMEXRLY EDDFHDQGWKHY XS \WHDGYDIRHE P RXQNVIHHIED DAMAMHHIGR HIFK FRP SBWMG VFDOTXOWAMU 7 KHWWMUP VR \KHVH DGYDGRHY DHVAWR W LOELQAQ) BGIDD

DI UH-P HOWDQG DIHXQHRXUAS BHOUGR LOMMMRXQANBE EDDQRHY DG DHGHXSROGP OG 7 KHDIUHP HOVIRYHLOQ) \MHH COYDRHY FOQEHFOAHBGE \WH&RP SDQ DV
D) WP H

8\HR ( AP DM/

7KH&RP SIQ KDVP DEHDQP BHUR HP Db/ DQG DAXP SWRQY/UHDIY VR\WHWERMWY R DAV CCELONY UYHXH/DQGH SHOFVDGWHAVFRKUHR FROMIHADMHN
DOGACELOMAR SU-BDHIWARQRICEDAG LOCADOMIAM HOVIQFRQRP LW Z WS 6 * HIHIDID $ FAHBMES FFRXQIG) 3UCASOY $ AXDOUAKXKAOVAFRXGALIHJIURP \WRH
HXP DAV

5 HAHQ , WXHG$ AFRXQAQ) 3 LRQRXQAHP HQW

,QWHILMDOWUR INDD WHERP SDQ DERSMG Q0P HIEP HARWHH MY IXLEDIRHRQWHSUHBIROR FRP SUKHULYHLGRRP H 8 QEHWHIP HGHG
IXEFH HOMWA/KDHWHRSWROWR SUAHOAKHARP SRHOVR GHALFRP HIOQG RIMHUFRP SUHKHQULYHLGFRRP HLQ HWWHUDMCQ) B FRQIXRXAMEAP HUWR FRP SUHKHMLYHLGFRP H
RULQ\E RVHEDUDM EXWARQHRARYHWIEARP HOW ( QI CR BRI HKDYHWHRSIROR SUHMY WHARP SRHOVR RKHUFRP SUHKHQUYHLGFRP HZ KQWHWEAP HWR KO HY
LQVRFNKRTHY HIXW 7 KHDERSWRQR VTP HYEP HOAHKXEMGLODRKDQIHWR\WHERP S VAXUHVSUAHBNRQR FRP SUHKHMYHLGFRP H EXVAGQRMDHDY P STAARQ
WHERP SI) VARQRIEDASG | LDGROOWBMP HIN DG HIAMG AVFRNUA

8 QEHIHIP HBHGIXDFHAVRAMHELOWHSUHFHAQ) SDIWSK. DQHMY LV UATXLUHGVR SUAHQAKHH I HAWR UHFOWLL LFDIRQ DWW HOVRXVR CFRXP XOAGRAKH
FRP SUHKHQUYHLGFRP HIQERK GHALFRP HOQGRMHUFRP SUHKHQULYHLGRRP HLQWHI LQDGADOXBAP HON , Q) HEXOW DQLP HIGP HYZ DVIMKHG\R MY SURMMRQZ KLFK
GHHUGWHHIHRAYH



7DEGIR & ROMON

OMR WHSHHBNRQUATXLU-P HOWI RUUHRIDW LFDARQ DA HOVR WP VRXWR CFRXP XOWE RMHUFRP SUKHMYHLGRRP H 7 KIYDP HIGP HOAVH | HARHRQD SURGHRRH
EDMVI RUIMVADO, HLY DOGLQMIP SHIRG/Z MWQWRAH\ HILY BHILQRQ) DWW HRHP EHU 7KH&RP SO0 GRYVCRATQIFALSDMWDARHDGRSWROR WL LP HIGP HQZ @D
KDYHDP DMIDOP STAARQWHERP ST VARQRIEDMS | LCDGADOWEIAP HNDQG UHDMG AVFRKUY/

%86.1(66$&48.6.7,.216

$ FTXIMMWROR 60 6&
2 Q% XIXW WWH&RP SQ OFTXUHG60 6& DSXETFO WDE-GHRP SR EDHGLOQ+ DXSSDXIH 1 HZ <RIN IRU SHMDOHIQFDK DG\WHH AKBQIHR FHMOQ
\KDH EDHGSD P HWY DB/ RUDVRBCR P LIRQ $ VDWHXOR WHOFTXMMWRQ 60 6& BHP HDZ KR® RZ GHGVVEMGDY R \WH&RP SR 60 6& LVDGDAQ)

GHYHBSHUR \P DWP ([ H3 W DOFRQGHRMIY \ROMRQY 60 68 LI REXAVHERQGHIVHIQ) FROGHAMY \ROMRQAKDAHIEGIWWHSURT HDIROR ABLODARP RALGY FROKP HJ
GHYAY 3&VDGRKHUDSSIFDIRY/ 7 KH&RP ST VSUP Y UDVRQI RAKLY CFTXMUWRQZ DARH SOEGWH&RP SOQ VIDQJHR \ROMRYY SURGXAW DG FOSCEL MMV IQWH
DARP RAYH LOBMMODFRP SXMY) FRQAKP HUDQGZ LWHBWDXAR P DNVE. H \WIGEQ) IWAHYHG DYDLOEGIP DNV

7 KHOFTXMURQZ DV DFFRXQIMG | RUXQEHMHSXURDHP HMRGR CFFRXQIY) Z WK\WH&RP SOQ DVAWHIFTXLUHJ DQGWHRSHDMY BAXWVR 60 6& KDYHEHQLQFOGGIQ
WHERP SIQ VARQRIEDMG | LCDGRDONBAP HQVD/R WHFBRQ) GDMR WHIFDAMMRY 8 QGHAKHSXUAKDHP HKRGR CFFRXQIY WHDIJWIDMIP RXQAWR FROIGHDIROSOIG
B WHERP SO0 Z DVDIRDAMG\R60 68 VVQHMIC) LEGI DWHIV DG LQBQILEGI DAHVEDHE ROWHUHAP DMS| DUYDOH/DVR $ XIXW 7 KHH FHW SXURKDHSUFHRYHWH
YDOHR \WHQHAICI LEGI DAV DQG LQBQILEGI DAV Z DV UHFRGHG\R JRREZ LD 7 KHJ RREZ LAKDY BHHQ DIRFDMG R WHHP LFROGARUSURGFAW USRI \HIP HOW 1 RHR \WH
JRRZ |HDMRWHE0 6& DFTXAMNROLY GHEANEG RAF SXSRAY 7KHERP SO0 WABIGHS DOLQE-SHIGHQAKLLEG SO CESUIMHME DAMMVAP DEIHP HOAR LW YDDIRQ

KRZ HYHU WH SXUAKDVH SUFH DEBRFDARQ KDY GRAEHHD! LQD HG DVIVBHYEIQNR LGFRP HVE] HY/DOG YDURXY DFRUXHS QCELOMAY 7 KLY FRXTS UKV DM HWVRWHFDUN 1) YOOH
R LGFRP H\l RUDFAXHG QCELOMV DFFRXQIVDYZ HID/\WH UMGXOCEP RQADKRFDAG\R JRREZ LAD 7 KHSUHIP LD DERFDAROR \WH SXUPKDVH SUFHLY EDHG RQWH EHWAXIP DM/
R P OIHP HOADQG LV AKEMFR UAYMRQ EDVHS RQWHI LCDOYDOOMRQY DG HAP DMVR XVH XDYHY

7 KHBEGIEHBZ U-BUAHOMMHSUHIP LY CERFDNRQR WHSXUFKDHSUFH LGFOGQ) DOV HIMRWH SXUFKDVH SUFHDIRFDIRQ! URP \WHRUW LD WHERWAG | LIXUVDY
6HBRP EHU VR WH GHADAHV CFTXLHG EDHG ROWHUHANP DMG| IUYDOHVD/R $ XIXWW DVZ HOD/AKHDARFADAG HIMP DAGXVH XOOYH/R WHIFTXAUG
LQBQILEGIDAHVDAKDAEDM [P RQNVIQWRADG/
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3UVRXO 5 HERIMG
$ WHNVIFTXUG 6HBWP EHJ $ O HW 0 DK
&DK DQGFDK HIXLYDBON 2
$ FIRQVUFHYCE®! GV 2
, QHORUIHY/
3UENGH SHH/
" HHWGVY DAHV
2 \MHUPXUBOADKHN
SURSHW STQNIGGHTISP HAWGHV
/ R WP LQYHXR HOW 2
* RRZ 1O
, QRRILEBI DMV QGHNV
3XURKDHGLQEQILEBIDIHN 2
2 \MHUDRHV 2
7RECDAHNCFTXLG

| ICHONAYDXXP H

$ FFRXQVSD [CE® 2
$ FFXHGAHOQNY

' HHUHGLGRRP HRQWKISP HQM\R GMMEXRLY 2
/ RY WP IGFRP H\ SD CE®H 2
' HHUHG\] CCEON

2 \KHUICHOWAY

7RECICEONYDXXP HS

3XUAKDH SUFH DM 2

7 KHVRUOSXUAKDHSUFHR P LARQLFOGVESSK P DMY P LARQR QRQ ADK FRUGHDARQ | RAMHH ROQJIHR AHIMQWKDUH EDHGSD P HOAZY. DBV I RAWH
&RP S0 VWWANLYZ DBV 7 KHIP RQMR FDKSOGR WH&RP SD) (HAR DK DFTXWHGIURP 60 6& R PLAORQ ZDv P LAORQ

SXUKDHS, QEILEGIS WHV 8\HXQJ UH $ XIXWW
1O\ HY QWRADIS/

&RUHGYHBSHEWAKGRBI\
, Q SURFHWAMKQRE\
&RSRDMWICHEP H
SURGEVMEG-P DLW
SXWRP HUUHDAG

YOANE)

3XURKDHG QB LEGI DAHNLGFOGHFRIHDQG GHYHBSHEWAKGRRI\ - LQ SURFHW/ UAHDUAK DQG GHYHESP HMADGE-P DUNY CQGWBCHEP HY FXMRP HUUHDMG LQEQI LEBV DG
EDFNIR) 7 KHHAWP DG QUYDDHVR \WHFRHDQG GHYHBSHGWWAKGRRI\ DQGLOQ SURFHW UAHDLAK DQG GHYHBSP HAZ HIHGHMP LGHGEDHG ROWHSUAHIAYOIDHR WHH SHAMG
FDK | GZ V\REHIHHDMGE, \WHUASHRYHH LM \WAKQRBI\ RUXMUHWAKGRBI\ 7 KHFRH DG GHYHBSHG\WKQRRY\ LQEQILEGIDAHVIHEHQ) [P RWHGRQD
WRKQRRI\ B\ \WKQRBI\ EDUVZ W \KHIP RYY DARQUHFREHG | RUHIFK \WKQRBU\ FRP P HQXUDMZ W WHH SHRMG FDWK | BZ VXVHBLQWHLQMIOGHAMP LADIROR | QUYDDH
,Q SURFHM\MKQREU\ LV FESLABI HGXQADKAK NP H\KH UHIAMS SURMAN DUHFRP SBIMG RUCEDQERGHS DAZ KLFK WP HWWHFCBN) H5 0P RXQNZ LOEHILQWR EHOP RMY HGRUZ UMKD
RI

7UDGE-P DNV DQGWIEH P HVLGFOGHE0 6& VARSRIDMWIGHP HDVZ HOD/60 68 VSIRSEMEIG-P DN 7 KHHANP DMG | QUYDOHR \HWDGE-P DN OQG\WICH@P H/Z DY
GHMP LQHEEDHEROWHLGRRP HOSSURTFK XMQ) WHUHIH 1URP UR DOV
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P HKRERRI\ 7 UDGHP DUNV DG \MDCH QP H/OHFRQUGHIGE, WH&RP SO0 VR EHI LQAM @YHG DWHV DG DUHEHQ) TP R HEXMQ) WHVRELI KWICHP HKRG Z KIFK P DCEDIHP HQW
EHIHYHVLYP DMIDED FROMAMMZ M WHSDMWOR EHH MR EHUDD HGE \WHHDXHV

EXWRP HJUHDAMG LQBQILEGIDAHVFRQIMAR 60 68 VARMERXDOHIMRQKLSY DG PR HIE DOV UHIWG\R LW AMMEXRUDGGE HIG FXMWRP HJUHIMRQKLSV DG WHI DU
YOOH/R \WHPXWEP HJUHDMS LQBILEGY Z HIHGHAMIP LGHS EDHE RQWHLGARP HDSSURTFK XM LQ) G-EWUHHFDK | GZ. \FHIDURYZ [\ DG Z WRXH ) FXWRP HJ
UHDNRQKLSY &XWEP HUUHDNRQKLSV DHEHQ) [P R H3LODP DOGHJARQMMAZ M \WHH SHRMGFDK | GZ VXVHGLOWHGHALP LCDIROR 1 DUYDOH YNGR UHINA/AR WH
YDOHR REHYCRYHAKISSHGE 60 68 DAKHIFTXMUWRQGM DOGWHSUHIP LDV | IUYDOHYZ HIHEDHE RQWHHAP DG SUR IWDARADAG Z W WRHR EHY YNGR IHDMS
DAHVOHEHQ) UFRIQ] H3FRP P HQKUDMZ W UHFRIQMIROR \WHUAYHOXHI ROWHRIEHYRQZ KLIFK WHECFN®) LQBQILEGIDAMANZ HHGHMP LOHS

$ P RMWY DARQH SHOVHDWRADMSZ LMY CFTXUHGLQIURI LEGI DAHNV LY QRAG-GARNERT I RAM SXBERHY 7KXV CESUR LP DMD P LARQZ D/ HXBEDWKHS DV D GHAGH HUHG\R
ACHON | RUWHIXXUHDP RWY DNRQR WH LQBQILE®I DWHN

7KHIP RQMR 60 6& QHADBVIGFOGHELOWHERP SIO VARQRIEDMWEAP HOVR LGFRPHIQINAID — ZDV P IGIRQ 7 KHRSHDARQ/R 60 68& Z HHIX®
QM UDAGLORWH&RP SDQ VRSHDMRQ/D/R * HHP BHU DGD/AKFK FRIR \DBVOQGRSHIDAY H SHOHVZ HHQR BQIHM-BIDAGLOWHERP SDQ VARQRIEDMG
AP HOR LGFRP HDVR| \KDAEDM

7 KHIRTZ 1Q) XADXAWSSUR | RP DFRQRIADME UHXOVR RSHIDNRQYI RAWH\ HOWHXGHS0 DK DG DAXP HWHG0 6& OFIXAMWRQRAXUWHGDYR $ SUO

7KHSURIRUP DUAKOVR RSHIDRQY DUHSUAHRAG RULQ RUP DARICEXSRAVRID DG DHRAQEFDAHR WHUAKOVR RSHIDMRQAKDAZ RX@KDYHEHHQDAKUHYHG L WH
DFIXAMMNRQKDGMINHD STFHRQS SUO RUR UAXOVWKDAP D RFFXULQWHIXMUH TP RXQNLOWRADGGY

<HIUHIGHG0 DK

1 HADBY
1 HMFRPH

YDUE HQQIVSHMDH

" |OWGHLQQIVSHMKDH

$ FTXMMRQR 5 RMQJ 1 HE RNV

20Q$ WO WHERP SIQ CFTXULHG5 RYLQ) 1 HEZRMY DSUYDMD KHIBARP SIQ 5RYIQ) 1 HEZRIWLYDRLQQRYDRUQ®Z. SRZ HHP BH3EG: L) LOQGYOHRRK
ROMRQ/EDHLQ/ Rv* DRV &DIIREQD DYGJINQQ) DAFHMRWWHHVROWRY/Z DAKHERP SIQ VSUP 0 BDRQIRAHIFIXAMRY 7 KHEXUGHY DFTXMWRQZ DVEFFRXQMS
| RUXQEHAHSXUKDHP HMRGR  DFFRXQIY) 7 RECFRUGH DIR)SIG I RAYBXMGHNZ D/DSSUR P DMD PLARY 7 KHIFTXMWRQDOR LGFOGHE FROMIHQV
FROUGHIDIRQZ 1\ DQHXP DAGI DUYDOHDAMHEMR SXUKDHR CBSUR LP DAMD PLORY " XUQ) WH\ HUHIGHG0 UK WHI QUYDOHR \WHARQIMIHW
FROUGHDIRQZ DVIGRUDHG\R P LARQZ MOWHUWADMEH SHOHR P LARQLGFOGHGIQVGHADCAKDUI HY 7 KHIQMIOSXURKDHSUFHR WHIFTXOAMRQUAKXEMGLO
SXUFKDHGLQBQILEGIDAHVR [SSIH LP DMY P LARQDGJRRZ IOR (59K [PDMD P LARQZ KIFK Z DvDUDIRDM\RWWHERP S0 VP LFRIBARUSIRGAW
\HIP HQV 3XURKDHG LQBQI LEEBI DAHNIGFOGHG P LARQR GHYHBSHEWRKGRBI\ PLARQR PMKP HUMWDAMGIQEQILEGY  PLORQR NI OGP LARY
R 1Q SRAHN/UAMHDLAK DQG GHYHBSP HAZ KHSXUKDHGLOBQILEBIDAHN RMHAKDOLO SIRFHWAMKQREI\ DQGEDANR  DUHEHQ) P RWY HGRYHANHUH SHRAMS XVH XODYHY/
Z KIFK WD HERE HHQI RAUDGG\MO\ HLY YNGR LVEHQ) P RWY H3RYHURH\ HIUDQGLOQ SURFHW UAMHDLIAK DQG GHYHERSP HQAY FDSMUT] HG XQMDKK WP HWWHUHIDMG SURWRN
DUHFRP SBIMG RUCEDQERHS DAZ KLFK WP H\WHFDSAB) H5 0P RXQNZ LOEHILOWR EHCP RMY HSRUZ UMRDR |

$ FTXMMRQR |, GHOAP HKQRBR\ $ *

2Q) HELOW WHERP SI) CFTXLHG, GIWHKQRRI $*  DSUYDMD KHIBVHP LFRIBARIFRP SO WDAR | HYLQMBRXDOSURSHW DOGVHP LFRIGARNROMRY/
| ROMHRXAK \FUHHQP DUNHVR \WHVHP LFRQGARUDOG FRQAP HUHBRIRQFVLQBAMUHY * DQQ) DFFHNVAR WHLQMBRXOCEURSHYW DG VHP LEFRQBARUNROMRQKDYGHON
7THKQRR\ $* RIHYZ DANH&RP SO0 VSUP 0 BDRQIRAMHIFTXMRY 7 KHEXMGHA DFTXAMMWNRQZ DY CFFRXQIMG | RUXQEHMHSXUAKDHP HNRGR CFFRQIMY  7RED
FROUGHDIRQSOG | RAKMYBXMQHNZ D/EBSUH LP DMY PLAORY 7 KHLQWICEXUKDHSUFHR \WHIFTXMMRQ WX LO SXUKDHG QBRI LEGIDAHVR CBSUK P DMY
PIMRQ R ZKIFK P LARQUADMARLO SURFHN/
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\WHKQRR)\ DQGJIRRZ LOR CSSUR P DMD P LARQZ KIFK Z DV DODBRADME R \KHERP SO VVHP IFRIGARUSIRGAWVVHIP HQV* RRZ LAIHRIQ] HELQWIV\WWBQRANRQLY
QRO GHEARMED 7 KHSXURKDHGLQIRI LEGI DAV RKHIKDQJRREZ LODQGWWH LOQ SURFHWWRKQRBI\  LQIUI LEBIDARVODHEHQ) OP RWHCGRYHUDSHIRGR \ HOY

$ FIXMWROR 6LOFRQ6VRDIH7 HKQRBI\ |, CF 667

2Q$SUO WH&RP SQ CFTXUHG667 DSXECFO WDG-GHRP SR EDHGLQ6XQQ YDB &BDNROQD [QDP HIHMBQRNRQIRUY SHMDH RUDVRBCR
P LARQ Z KKK LKFXGG P LAROR FDK FRQUGHDINRQ I ROMHRAWMBAEQ) \KDWH/R 667 FRP P RQWRAN DG P LARQR 667 \KDW/OFTXUWHGHE WHE&RP SIQ RQ
0 DK 7TKH667 EXMCHWOFTAUBGIGFOG-GDYDUHY R GlTHHNBMHV XQWIGFXAQ) DARHMQI EXMCHW I RRXVHE RQRSSRWQWAY LQWHHP BHE3HGFRQARO
P DINHADP IRRFRQAIRGBLUBEXMCHW DYDUHV R P HP RY BEXMQHARY/DGD: L) LSRZ HUCP SO IHBXMHAY 7 KH&RP SO VSUP DY WHDRQIRULY CFTXAMWRQZ D/RJIOQ
CFFHXAR 667 VEXSH) MW \WRKQREJ\ DGH WRULYH SDMYERUNRIR Z KLIFK WEHTHYHY DHFUIMFDOEX@Q) EGRANVI RUDGYDGRHG P LRRFRQURTBLY

7 KHOFTXMURQZ DV DFFRXQIMG | RUXQEHMHSXUADHP HNRGR CFFRXQIY  Z WK\KH&RP SO LGHWLHG DAKHOFTXUHU DG \WWHRSHIDIG) UAKOVR 667 KDYHEHHD
LFOG-GIQWHERP SI) VARQRIEDAS | LGDGADONBA HOVDVR WHH | HAYHEMR WHOFTXMMRQ 7 KHSXURKDHSUFHR WHDFTXMMRQ UAKEMELO SXUPKDVHS LRI LED
DAHVR CSSIR LP DAD P IIRQDJGJRRE @R [BS [P DM P IGIRQR Z KIFK P IQIRQZ DV DXFFDM\R WHWKGRER\ QFHOUQ) USRI XQWIG
OSSR IPDMY P LARQZ DVOXBFDMG\RWHVHP LFRIGARUSIRGAW B ER WY XQWEXUAKDHGLQBQILEGI DAHVIGFOGHS P LEIRQR FRUHDQG GHYHBSHEWRKGRBIA

PIGTIRQR PP HUBDAGIQEQIEGY P LARQR CFNXAMURQ OMECRNR P ICIRQR WGP DWOGGWIGHQPH/OQG P LARQR LQ SRFHW UK DG
GHYHBSP HQ7 KHSXUADHG QU LEGI DAV RMHWDQTFTXMURQ GOMECANGI DOGLQ SURFHW UHDUAK DQG GHYHBSP HOAMDHEHQ) TP RWY HSRYHUWHUH SHRAMGX\VHXO
QMHVZ KK DQIHEHEHD R\ HOY $ FIXOMURQ GOMEDANG Z DVOP RMY HG RYHURCH\ HOUDQGLQ SURFHW WHDIUAK DQG GHYHERSP HOA FLSAB HG XQADKAK WP HWH
UHIAG SURWRN DUHFRP SOING RUCEDQERGHG DAZ KUFK WP H\KH FCBLAB HGCP RXQNZ LOEHILQVR EHIP RMY HGRUZ UMKDRI|

2 WHUS FTXMWRY

* XU \WH\ HDUHOGHG0 DK WH&RP SDQ FRP SBIMG\R R EXMCHNDFTMMRYY LQDBAWROWR 667 Z KIFK Z HIHOFFRXQAG RUXQEHAHSXUADHP HKRGR
ODFRQIY)  7RBCFROUICHDIRSOG RAMHHEMHAY R IDKOFTXBGR  PLARQ ZD/  PILARY $VSOWR RHR WHOFTXMUR)Y WHERP SO DAXP HGD
EDNXSE UHRUDQ] DARQICELON LOWHIP RXQAR CSSUR LP DAD P IGIRQZ KIFK Z Dv/SOMD | XQEHGE \WHIFTXUHGFRP SDQ. SURMIWHIFDAMMRD  7KH
EDNXSA URUDQ] DARQICEMN Z DAHMBGLOWHVHFRIGTXOMUR IMDD 7 KHSXURKDHSUFHR WHDFTXMMRQ/ UAKEMELO SXUKDVHS LB LEGIDAHVR

SR IPDMY  PIAORQOGIJRRZIAR CSSR IPDAMD P LARY 7 KHSXUKDHSLQUILEGIDAHVDHEHQ) [P RWY H5RYHUDZ HIKWGDYHDIHSHIRGR

DSSUR LP DD VHYHQ\ HILY |, QDEAMRD RHR \WHIFDXAMUNRDY UAKGAGLO PRI HONFRQUGHDIROZ [\K DQHANP DMG| DUYDOHDMWHEMR SXHDHR P LARY

5(&/ $66.) .&$7.21 2) 35,25 3(5.2' 6

7KH&RP SO0 IGHVIHGFHIBQIP RXQNR WP RWY DIRQR CFTXLHG LQUBC) LEGI DAHAMKDAZ HHLGFRUMA® LFOGHEZ MMQFRWR \DBY 7KH&RP SDQ KIGFRUMAMS
WYSHHBINRQIQINDD  DQGKDYARQ RUP H3 SURYIRXY SHURGARWWHPXUHVBUAHBINRY 7 KHH I HAARQFRWIR \OBY JURW/SUR IWIQGJURWP DULQVZ DVLP P DMIDOQDIM
SHIRG/ 7KHIP RQVOIGWAGIQIMDID  OGIMVAD  DHDVIRBZV

<HUHGEG0 DFK
$ V5 HERWG $ VS GARG
&RWR \DBV
* IRWSIRIW
* IRWP DJLQ
<HWUHIEG0 DK
$ V5 HSRWG $ VS ARG
&RWR \DBV
* IRWSIRIW

* IRWP DULQ
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$ORIC MDD \WH&RP SO GHAMP LGHGIVWZ RXG\VHEOUDMD SIAHIAZP RWY DIRQR CFTXUHGLQBQILEGIDAHVZ MMOQRSHDIY H SHOHY IDKHAMWDQLFOGQ)
P RMY DARQZ MMOQVHTY  JHHDODOG 0GP LOVRDAYHH SHQFY 7 KH&RP SDQ. EHIHYH/ARLY SUAHQBINRQ EHARUDII Q/Z W P DI HP HQWIQMDOBERYY  DOGEHMUUH GRV
WHRIRQ) FRUWR \WH&RP ST VRSHIDIRY/
7K UHFRDWI LFDMRQGRA/GRATH HAAKHERP SIQ VRSHIDY) LGARP H LGARP HEH RUHLGARP HVE] HY LGARP HVE- SURMMRQRUCHACHRP HIRUDQ R WH\ HOLWY SURHOMG

' 6&217,18(' 23(5%$7.216%1"' $66(76+(/" )25 63/ (

" DWVARQIXHS RSH DR LGFOGH/WHI RTBZ 1) SIRGEWEP LOHKDZ HHIFTXUGLOWHIFTXMUWROR 667 1$1' ' UYH/1$1' FROWRILY 6P DWVEOG, &V &RPER
0 HPRY &RIPAUHNMBXSH) MK 6P DI6HRARL) MWK DIGP 0 WP H3URILIP P [EGH) MK P HP RINVDGRHWIQVHIDOL 25 ) DKSRGFVIRP . R 0 %GHW LOWH
JHRIUSKE WLRQ/R 702 00 &KICD +RY . RY 6LQICERH 0 0D D 7KOMQG , QGRIHD 9 IHETP DUG3KLISIGH/ 7 KHHSURGAWIGH/Z HIHP DNHMG | RAVDBIMCRHWH
CFIXMMRQR 667 RQ$ SUO EDHGROP DI HP HOVG-AMRQUADEQ) \WHP GRAEHQ) DVIDADLE | IWQRWHERP SDQ VSIRGEVERWRIR 2 Q0 D WH
&RP S0 FRP SOWGDWIQIAMRQWMVHIDNHL $ 1" ' UYH/ 1$1' FROURILY 6P OWEDE, &V &RPERO HPRY & RIPXUHYBXSH) MK 6P DID6HAR) MK OGP D) WP H
3URIUP P CEGH) MK P HP RUBAR* UHIIDQ/S\ WP V/ VG 7 KHVDBISUFHLOWY\WIQLRNRQZ DVGHMP LGHGE. P DI HP HWR WSUAHONVOUYDOH DOGOFFREQIO RIDQRU
GWZ D/UFRIQ] HSROWHVDBIR WHQHADXHN |, QWMADB! WHERP ST GVGRHGR! C5SUR LP DMD P LARQR DAHVKHIS RAVDB! SUP DUO FRP SIMHGR LOYHRRY
SURSHW SOQADQGHTMXLSP HOMQUBR) LEGI DAHNV DG QRQ P DUNHBEGIVRXUMEY

2Q-XD WH&RP SO JUDQMG DQH FOMYH@P WS CFHHI ROWHP D4 CRMHR FHMBQ6HIDOL 25 ) MK SIRGEMR3UR HMRIOLRP SWMTHKRR) / \@
387 7TKHOFHOHWR3&7 VAP MAGVRWHIGOMA \HIP HOVR RSIWFDOGF GUYH/ \HARS ER. H/ HPRURQF ERRW YIGRIIP B/ QJMBOAMGD V' 9' SO HUWFRGU
CRMEFRRN FRP SAMY GHERRNY GHNES FRP SXMY 38 P RQVRY P DAVMRLDIHGHYLFHY SUQMY\FOQHYFRIHY I HY 3& &$0  SROAR \DBIGHVEHY JUSKIE FOB/
VHYHY FOHOVZ RINVBARYY DQGP RAGISKRY 387 KDVR CFHOHRVHDAHHSIRGAME D). RKHLQBMY VHIP HOARUIHRIUSKLE W LRQRKHAKCQWRHOMAG
CERYH &HMEIOP XAVCDMRICRXWHP HYDHH FOGHSIURP WIVARHH

) RUILCDQADOWTAM HYEXSRAHY/ WHUAXOVR RSHDIRQY| RAWHHGVFRQMXHE EXMGHAHYKDHEHHOVHI BIDMG URP \WRHR \WHFRQIMXLQ) RSHIDIRQY DG DUHSUAHOMG
LIQWHERP SI) VARQRIEDAG | LGDGADONBM HWV DY/ AVFRMXHE RSHIDIRYY

7KHUAKOVR GVFROMXHG RSHIDIRQY I ROWH\ HDUHQEHG0 DK DWHDVIRGBZ V TP RQNLQWRADB/
<HUHGG
0 DK
1 HADBY
&RWWR \DBV
2 SHDMY H SHH/
,FRPHWY EHHIW

1 FABRWI P QVFRQMXHG RSHIDARY

7 KHHZ HHQR QVFRQMXHG RSHDNRQV GAUQ) | VDO HY/ RU

63(&.$/ &+$5* (6

$ FTXDMMWRQ5 HDWS ( [ SHWY

CXUQIMD WHERP S LGPXUWHG\GHADORKDUHYR PITRQFRPSUMGR D P LARQGHACFUDHIQWHI DUYDOHR FRMIHIVRUGHDIRQUADAG\R
RHR IWIFDAMRY P IEIRQR SUP DU \HYHDEFH UHDMG FRIWIQDEAMRQWR R | LFHFBMQ) DG RKMHUFRIVDARADAG Z W WHIFDXAMURQR 60 6& DUGGIDD
\HABP HQVRWWR CSSUR LP DMD P LGIRQI RUFHYBQGIDCP DAY HDAMG\R667 Z KIFK\WHERP SDQ DFTXUBGIQS SO LOH FHWR SURA® CRRXHGDP RXQV
CXUQ VDD \SHADOKDJH/IGFOGGDEHHIWR P IARQR \SHADOGFRPHARP SIMGR D P LAIRQ! DYRUTEG DEWMA HYWR FRQMY HIWFRQUGHDIRQR VAR

P IGIRQR \HYH.IGFH UHDWG KDL H/UHDAG\R DSURJ
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VHIUDFDOMRY - XU IMADD WHARP S LGRS P LARQR \HYHIGFH UADAGOGGR | LEHREGQ) FRIVDXRADAGZ MO\KHIFDOMWROR 667
3DMOW LFHOAY
CXUQ) WHIROW DOMAUR (MDD WHERP SIQ DIUHG\R\KHWIP VR DSDMINIFHQHZ W DQXQUHDMAMG\KLLG SOV DG I QHG DQDI UHP HQARQO DK

7 KHSDAQMEHQHVAABG DI H3LQ UQIHP HWKDIP V7 KHVRBCED P HOWP DCHRWHWILG SOWIQ0 DK~ ZD/  PIARY  PLARQR ZKFKZDVH SHOHG
IQWHIRGKTDOWUR IMO  DGWHUPOQQ P LARYZ D/WFREHD/DSUSIGUR DOV Z KIEK Z L@EHDP RMY HSRYHHUP DQQ) MHR WHSDMW Z KIEK
HSUBVIQ' HHPBU

19(670 (176

7KHERP SO0 VIO HWDUHLQMIGHG\R HWBEDAK DKLIK TXOIWY SRNRIRWD/BUAHYH/SUGR.SDO P HAVATXAW GHH3/ DR G/ IDSSURSUDMFRAHDIRYY DG
GHIYHYDQCSSURSUDM\ LHTSLQUHDMROKLS \RWWHERP ST VIO HQAIXIGHICHY OGP DNAVRGEMRYY 7 KHIRTRZ QI LVDVKP P 0O R DYDLOE®! | RUVDBIVHRXUMA/DV
0 DK P RQNVIQWRADG/

$ YO.OE® | RUNDBIG HRXUMWHY/

* IRW * IRW
$ OAVMG 8 QDD HG 8 QUDD H3 ( WP DMG
&RW * OQY | RAEV ) OLODOH
* RYHIP HONIHR BRI/
0 XQRSICERQY/
$ XPNRQUDM\HRXUMWY/ 2
&RSRUIDMERQ/DOGGEW
0 CUNABEGIHIDW VHRXUMEY 2
7KHIRBZ LQY LVD\KXP P 0N R DYCLOE®! | RUOVDBIVHRXUMEYDAD DK P RQVLQWRADG/
$ YOLDE®! | RUNDBI6 HXUMAY/
* IRW * IRW
$ OAVKG 8 QUD0 H3 8 QUDD HG ( P DMG
&RW * DQY | R/ ) QLB DOH
* RYHIP HONIHR BRI/
0 XQASOCERQ®/ 2
$ XPNRQUDM\HRXUM¥A/ 2 2
&R SRUIDMERQ/DUGGEW
0 CUNHBEGIHIW VHRXUMEY
$VO DK WHERP SO VDYDLOE® | RUNDBIGHEVWHRXUMEY DG P DUNHBEGIHTXY VHRXUMEY DUH SUAHING RQWH FROR DA EDDIGFHWKHV DAKRWAMP
LAY HOVR P LARQDGEY WP LMK HONVR PLORY $V DWK WH&RP SO0 v DYDIDE®! | RUVDIBIGHEAHRXUMAY/ QG P DNHABEGIHIXW
HEXUMI CUH SUAHIMG RQWKH FRQRTEDAMS EDDGFH\KHHVDAKRIWAMP LOYHKR HOVR P LARQDGEY WP LMK HONVR P LORY
$VO DK WHERP SI) HYDODOMSWIQYHIR HYERWRIRDQGRMEXQUDT HGGRWH/R P LARQRQIWGBEWHRXUMEY H FOGQ) DANRQUDMV-RXUMEY/
$56 ZKIFKZ HHGHWR I ORMDIR/IQLQMFVIDM/ FUHAWP DINANRQEWR)/ DQGRUP DUNAMBUAHY $V0 DK WHERP SI) KDGQRXQUHDT HE@RWH/RQLW
P DUHEEGIHDAW VHRXUMEY 0 DRI HP HOAERYQRAEHIHYHOD. R WHXQUHIT] HG GWHY UHBUAHOADQRAHUWDQ\\WP SRUDY 1P STIUP HWEDHGRQIWHYDODIRQR DYDMEG|
HMGHFHDVR 0 DFK DOGWHERP ST VIQMMNMAR KRTKHHLOYHKR HOVXQIDKHH DAV DR GQIHULP SOUHG Z W\KHH F-BROR WHS 56 SRUMROARDALH
CRAYHD EHQI \RG ) RAWRHG-EAHRXUMA/ CRAYFKHXGGR P DMBHXQMIMO0 DK KK UHFRYHY LV QRADQIFLSDMG\R RAPXULQWKHGH W HOUDQG\WHH

LOYHKR HOVKDYHEHHQFDWI LHGD/ERQ) \MP LMK HON
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7 KHEP RWY HSFRWDQG HWP DG 1 DUYDOHR - WHDYDLME® | RUVDBVHRXUMWY DD DK B PDXY H FXAQ P DINHAREBIHDAW VHRXUMW/ R P LA@RQDOG
FRERDMGBWR P LAIRQ Z KIFK KDYHQR FRQALRXOCP DXUW DHWKRZ QEHBZ [P RAQWVIQWRADXY ([ SHAKGP DXUMA/FDQGALTHINURP FRQAERXDCP DXUMHY/
BEHFDAHWHIMXHY R WHVHRXUMHYP D KDYHWHUWI KWR SUHED REQI DNRQYZ WKRXVWBUHED: P HOABHIDIWY DOG\WH&RP SR YIHZ VIWDYDIME®! | RUNDB VHRXUMWY DV DYLOEM
| RUPXUHOARSHIDINRQY

* IRW * IRW
$ OUVMG 8 QDY HG 8 QUDD H> ( P DMG
&RW * OQ/ | RAHV ) DS DOH
$ YOLDE® | RUNDD
" XHIQRH\ HOURUBW
" XHOWURGH\ HOUDQG\MURXIK [ LYH\ HOW/
* XHO WU LYH\ HOWY DQG\MURXIK WD\ HOLY
" XHOWAMD\ HOLY 2
7 KHCP RWY H5FRWNIQG HAP DG LUYDOHR \WHDYDXDE®! | RIVDBIVFRXUME/D) DK B PDMIWY H FOAQ P DOHEEGIHDAWVRUMAVR P LARQONG
FRERDMGEMR P ILARY Z KIFK KDYHQR FRQMPXDCP DXULY DUH\KRZ QEHBZ [P RQNLQWRADG/
* IRW * IRW
$ OAVMG 8 QUDD H> 8 QDD HG ( P DMG
&RW * DQY | RAEY/ ) QLB DOH
$ YODE® | RUNDD
" XHIQRH\ HIURUBW
" XHOWURGH\ HOUDQG\MURXIK [LYH\ HOW/
* XHO WU LYH\ HOW/DQGVMURKIK W\ HOLY 2
" XHOWLAMD\ HOLY 2 2
*XUQ) WH\ HOUHQEHG0 DK WHERP SO KIGGHABDD HSJOQVR P LARQIURP \DBVR DYDLDE®! | RUMDIBIP CUNABEGHNY VHRXUMYFRP SIHG\R GHY
UVDOHSJOQVR  PLAORQDG P LARY BASHRMHY |RUH\ HIWHXEHG0 DK DQGO DK 7KH&RP SIQ KOGDQHABDI HSJOQR  PLARY
IURP \DBVR DYDMDE®G! | RIMDBIG-ENHRXUMAY/GAUQ) \WH\ HIUHIEHG0 DK AR SHG\RDGHADO HSJOQR P LARQGAUQ) WH\ HOUHGHS0 DK DG
DOLP P DAUDCEP RXQAR CHAB-DT HGJ QY DG/ GAUQ) \WH\ HIUHQGHGHEHG0 DK
0 DUNABE®H( TXW, QHWY HW
7KH&RP SIQ KDGLQYHWR HQVIQSXEDF FRP SOQHVZ MIDIDUYDDHR P LARQDVR 0 DK &DK AYIGH/ DG RMHAMIBMRY/R HIQQIVIURP \WH
LMY Ll DY DHIGFOGGLQRKMHLGRRP HDAKHADMR UHFRG 7 KH&RP S KDVFOWL LHGWH\KDUW/RZ QHELOWHHFRP SOQHYDVP DNABEGIVHRXUMY $ VR
0 DK WHERP SI) KDGDQXQUDT HEJOQLORKHUFRP SUKHIYHIGFRPHR P LARQRQWWHHP DINHBEBIVHRXUMAY/FRP SDUHG\R DQHAXQUDT HSBRWR
P LORQI RAH\ HIUHQEHG0 DK 7KH&RP SI) AGCRAIFRIQ] HOQLP SOULP HIWAKDLHRQWHHLOYHKR HOVLQWH\ HIUHIGHE0 DK FRP SHG\R
P SOPHQVKIUH/R P LARQIQWH\ HIUHIEHG0 DK GHRWHPXUHAP DINABUFHDQG CRNYHVHIY R FHMBQ\KDLY
1 RQP DUNHBE®H( TXW, QMW HOV
7KH&RP SIQ KDYAHIBQCRQ P DUNHEEGIHNXAW LOYHAR HOVQVHYHIOFRP SDQHVZ W DFDW LY YOOHR P LAIRQDAD DK 7 KHLQYHXY HOVLQSUYDAMD

KHIS FRP SOQUHY DUHCFFRXQIMG | RUXMCQ) \WHFRWARAKHHTXWY P HMRGR CAFRXQIY) D/CBSURSUDM  ( CFK SHIRG\WH&RP SO HYDOOM/Z KHKHUDQHYHWRURKDQIHLQ

FLURXP WBGFHY/ KDV RFPXUBMG\WWDAP D LQEFDMDQLQYHXR HYWDYEH-QLP SOUG |, | XSRQIXUKHULQAMIM DARQR \KFK HYHIMWHERP SIQ GHMP LGHAKHLQYHXR HYWDY/

\IX | HIHG D GHRICHLQ YOOHWDARKHARDOWP SRUDY  WHERP SI) Z UMY GRZ QWHLQYHXR HWR WHKP DMG I QUYDOH  7KH&RP SO WHFRIQ] HGLP SOUP HOVKOUIHVR
P LARQIQWH\ HIUH)EHG0 DK 7 KHHZ HHQRLP SOUP HOWAKDUIHYBFRIQ] HELOWH\ HOWHIEHG0 DK DQG0 DK 7 KRHLQYHKR HONOUH

LFOGHELQRKHUDMHV ROWH FRQRICDMS EDDFHKHV
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)$.59$/8( 0 ($685(0(176

$ FFRXQIMY XGVI RUIDUYDOHRDUW \KDAVDUYDOHLYDQH IMBURH WBUAHAN \WHLP RXQAKDAZ RX@ BHUHRHYHG R VHTD DAVHARUSOIG\R WD HUDACHOW LQDY
REHO \WDQOANRQ EHE HHQP DINANDWASDON $ VXK | DUYDOHLY DP DINANEDVHG P HDAXUHP HAKDANKRX@ BEHGAMP LCHG EDHERQDAXP SWRQY/WDAP DINHARDMNASOONV
Z RAGXHIQSUAQ) DYDAMNRUICHOW $ VDEDUYI RUFRQUGHIQ) VXA DXAXP SWRYY WHERP SDQ X\ H/DWUH WHUI UYDOHKIHIDUAK - Z KIFK SURIMY H/WHLOBXWXVHGLO
P HOXUQ) | DUYDDHDVIRBZ V

[ HHD 2 BEHYTEGILCBXWNKRK DV TXRMG SURHVIQCRRYHP DINHV
/HHD  , CBXW RKHMKDQ\WH TXRMG SUFHVIQDRRYHP DINHV \WDNDHREVHYCEG HWHUGUHA® RULQAUHR® DG
/HHD 8 (REVHYCEBILCEXWIQZ KIFK \WHH LYV QB RUCR P DINANEDE Z KIFK UHPXUHWWH USRI HOMY \R GYHBRS LWRZ QDWAXP SWRQYY

0 DUNHBEG! HEWQWAKP HOV

0 DUNHBEBIG-ENQNKP HIWLGFOCHIQWKP HIVMVXKAK D/FRSRUDMERQGY DG G-EWIRYHP HWIHR ERQGY/ EDQNG-BRIW P XQASDOERQS/ DOGP RH P DMNVXEG
GERIW : KHOWWH&RP SDQ XVHVREVHLYTE®IP DINABUFHY/| RULGHRNFDOHRXUMHAKDAHWDGHGLQ G CRRYHP DN WHERP ST RIWL LHVIWP DNABEBI GHENOQNKP HOW
D/ HHD : KHOREVHLYDEGIP DNH/BUAHY RULGHNFDOHRXUMIY DUHCRADYDLOE®! \WH&RP SDQ SUFHY/LWP DUNABEGIG-EWQWIKP HOVXQ) QRO ELQAQ) P ONHAFRQHIAY
SUFHAKDATHFRUIRER DAG Z W REVHYTEGHP DNANEDID TXRAGP DUHABUFHYI ROMP LOULQUKP HQV RUSURLQ) P RGHY WK DVDAVARXQMSFDK |2 P R3-DZ 1\ DED

\LIQU LFDQACSXWGHIYHS | RP RUFRURERIDMG Z W REVHLYDEGP DNHAADD 1 RQ ELQAQ) P DUNANRQHKY SUFHYDUHEDHG RQWHSURSUHBY YDODNRQP RAHYR SUAQY
SUIRNGHYRUEIR\HY 7 KHH YDODMRQP RHYLGFRESRDMDQ® BHUR LOBW LFXAQ) (RQEQAQ) DGEQEQ) BRNHIDRM/ REVHYTESIP DINA/SUFH/| RIGHRNTCRUMP LOU
\HRXUAY DOGWHIQMIDODXXP SIRVR SUFLQ) SURVIGHY RUEIRNHYAKDAKVHREVHLYTE®IP DNANCESXWORG \RDOWHIGHIUHH XREVHLYTE®BIP DIN-ACEXW 7KHE&RP S
FRURERDM/QRQ ELQAQ) P DUNANRQHKY SUFHYZ W REVHLYCEGIP DNANDDXMQ) WINANDOP REHYZ KHOREVHLYCEGIP DUNHAEIBH MV 7 KHGWRXQMGFDK | BZ. P RG-D
XVH/REVHLYCEGIP DINHACSXW KK DY/ 92 5 EDHG\ LHISFXUYHY/ PXUHER \SRADIQGIRZ DG DAY DQGFUHAWDNYY

$WHNVDQG/ [DEOIA/O HOWUHGDY DLUIDOHROD S HAXUIQ) YWY

$ \WHVDQG ACEONYP HXKUWHGDVDUYDOHRQDUHFXUIIQ) EDLVDA) DFK DHDVIRTBZ V TP RXQVLQWRAD/
4 XRNG3UFHY
1Q$ FYH 6LIQILFDQN
0 DAHVIRU 2\KHJ 6LIQILFDQV
,G-QIFD 2 EHYLE®! 8 GREVHYTE®!
, BW ,BW 7RED
/ BHD I BHD I BHD YDDGH
$WHV
0 RH P OMHAXQEG-ERIW 2 2
0 DUNHEEGIHTXWN VHRXUMEY 2 2

&RERDMERD/ GEW

* RHP HQMIHA BRI/

" HSRWIFFRXQN

0 XQASDOER®/

$ XRNRQUDAM\HRXUMEY
7RIBCDXANP HDAXUHG DVOUYDOH

NONNONN
N

/ ICHOMWY

7RECICHOMYP HDXUHEDNVDUYDOH 2 2
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$ WHIVP HDXUHG DAVD.UYDOHRQDUHAXUQ) EDAVDV® DK DHDVIRTRZ V TP RQNIQWRADB/
4 XRM3URHY 6LIQULFDQV
LQ$ FYH 2\WHU 6LIQULFDQV
0 DUNHNVIRU, GHRIFDD 2 EVHYTE® 8 RAHYTE®
, QAP HQV , B , B 7RED
 HHD / HHD / HHD YODQH
$WHV
0 RH P DANWXQGG-SRIW 2 2
0 DUNHBEGIHTWN VHRXUM/ 2 2

&RSRDMER/ GEW
* RHOP HOMIHR ERXB/

" HERIVIFFRXQN

0 XQFSOCERQ®/

$ XPNRQUDM\HRXUM¥Y
7RECDAHNVP HDXUHG DAVOIUYDOH

NONONONN
N

7KHHZ HHQRWIQMHYEHE HHY/ HHD DG/ HYHD GAUQI INFDD RUINVADD

$VD DK WHERP SIQ V$ 5 6 | RUZ KLFK UHFHADAURQYZ HIHXQKFFHM XCOUHP DEHXS R \HRXUMA/ UHIDAG\R WHLQXUIGFHIQBMY YOOHGDN P LARY
HRUMI/ HIDAG\RWHHH)\ DOGWBFRP P XQFDIRQAHRRY YDOHGDN P LAIRQ DOGVWGHABOVHRXAUMA/YDDHGDN P LARD $ V0 OFK WHERP SIQ V
$56 | RUZ KIFK UFHQAWDANRQYZ HHXQUKFFHM XOZ HIHP DEHXS R ERQB/UHDM\R\WHIQXDFHVRRUYOXIGDN P LARY

$VO DK WHP DVUMY R \KH$ 56 Z HHYDDHGE, \WH&RP SO Z LW\KHDAMEGFHR DWWLLG SOV XMQ) DAVFRXQMGFDK | BZ P RG-CEDHGROWH
FKOUDRMIMARVR \KHLGEYIGOOHXUMAY Z KIFK \WH&RP SOQ EHIHYHA LHIB/AWHEHXWAAP DMR 1 0UYDOH 7KH&RP SDQ HWP DMGWHI LUYDDHR WS 56 Z KIFK DUH
FOWILHGDY/ HHD VHRXUMAY EDFGROWHIRTRZ LY L \WHXQGH®LQ) VKPMUHR HOFK VALY L WHSUAHIAVDOHR 1 XM SUCR.SDODQGLQMBNED, P HONGMVRXQMEDA
DM/ FRMGHHGWR UH GRADUHNP DINHVREWRY UL FROUGHDIROR WHSURETELOWA/R GH DXOVDRURQ! CIOUH RUUEXURKDVHDABDU RUHTFK SHIRG DJG LY HWP DAVR
WHUFRYHY UDM/LOWHHYHAR GH DXOVRUHDFK VHRXUMY

7 KHMLI QU LFDQMXXQREVHYCERHLCEXWXVHG LOWWH I UYDOHP HDAXUHP HOAR \KHLQMXUDFHVHRRUS 56 Z HHHXIP DMG GVFRXQADAMY NXGW UMISUHP IXP DOG\WHAXGW
KRUJ RQ 7 KHAVARXQNDMDESTHG\R WHHVHRXAUMWZ DY \R DOYMMG | RAKRHOIXGW UM SUP IXP Z KIFEK IDQIHG I URP R 7 KHDQIASDMG @rGW KRUJ RQ
WIHGIRP R \HLY

7 KH\LI QU LFOQAXQREVHLY CEBHLCBXW XVHE LOWHI DUYDDHP HOKUHP HR \WWH&RP S0 VIQYHAR HOVLQWH\MGHNBDQDQG\WHHHI DOG\MBHRP P XQEDNRQV-RARU

$56 LGFOGHWHHIP DMEAVFRXQADM/ OIXGW UMISWHP X  DIGWHOIXAW KRU RQ 7 KHAVFRXQADM CESTHE\R \MHHVHRXUMY DI HG | URP W OONVMG
I RONHATXAW UMISHP P Z KUK DQIH/ | R W 7 KH@IX AW KR} RQZ D/FRQM SOAGLQWHFDBXDINROR \WHPXP XDYHSRECEOY R \WHSUWGASIOEHQ)
WUACHS SURR P DU 7 KLY SURECELOW Z DV FOBXDMGE\R DI HI URP W Z \W SRECEMM/R GHDXANDQILGY | RP W

$ VJIQU IFDQAMRFDHIQWHOIXGW SUP IXP RUGMRXQAIDM LQNRDIRY Z RX@GDG\W DMIQU LFDQE® &Z HJIQUYBOHP HDAXUHP HOAS MJI QU LFBQACRBDHIQWH
OrXAW KRUJ RQ LQDRDIWRY Z RX@ GG DMJIQU LIFD® &7 HJIDUYDOHP HDAXUHP HQM OFK TXBIMMHERP SOQ LOQYHAM D P DMUIDCAKBQI HYLQWHI UYDOH
P HOXUHP HOVR IW$ 56

/ HHD QCELONAIGFOCHFRMY HWRQIGHDIRQI URP \WH&RP S V5 RYLQ) 1 HEZRIWIFDXOMNRY 7KH&RP SO HYDOOMAKHHANP DAMGI QUYDDHR IWARQIMY HQV
FROUGHDIRQRQD TXOWM® EDUYEDHE RQFHMEQUAYHIHDQGJURW P DLILQ SHIRP DgRHFUMAID DQG UHFRUGY | UYDOH DEWVR HOVD/QHHADY 7 KHI LQDCP HDAUHP HOWEDM
| RUMH FRQIMY HOWVRQUGH DIRQLY - XCH DOGWHERP SO GRAVRATQIFASDMID 1 XWHUP DAUIDO CLUYDOH DEWWR HOMR \KHOCELQW
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7 KHIRTZ 1Q) \BEGY SUIRHWD UHFRACDANRQ | RUDTDWHN DG ACHOWNA/ P HOUXUHE DADUYDOHRQD UHRXUWIQ) EDMY H FGQ) CFRUHGLQMIAARP SRCHQV XMQJ

\LIQULFDQAXGREHYCEBILEXW / HYHD  |ROWH\ HOWYHIGHG0 DK 0G0 DK P RXQVIQ\WWRADB/
$ XAIRQ5 DM &RSRDM &RQMIHON 7RED DQY
<HIUHEH30 DK BHAXUMAY " HEW &RQICHDIRY | RAHY
YODFHDD DK 2 2
7REDIOQ/RUGKHY DT H3DUGXQUW DT H5
, FOGGLOHIQQV 2
, FOGGLORMHUFRP SUKHUYHLGFRP H 2 2
3XURKDAHY \DDV MWAXOGRY DOG\HNBP HOV QHAV 2 2
$ FIXMWRQ UHDWG 2 2
YODFHDA DK
$ XPMRQ5 DM &RERDM
<HIUHIGH50 DK GHRXUMEY " HEW 7RED OQY/
YODOFHDVD DK 2
7REDIOQ/RUGRKHY D H3DOGXQU DT HS
, FOGGLOHIQQV 2
SXURKDAHY \OBV WO DOG\HNBP HOV GHV 2
YODFHDD DK
$ WHNVP HDJXUHG DVDLUYDOHRQ D UHFXULCY EDMY DUHSBHIMG FOWLL LHG ROWHFRQRICDMS EDDCFHVKHHVIVD DK DVIRTBZV [P RQNIQWRADG/
4 XRME3URHY
LQ$ RlYH 6LIQULFDQNV
0 DU\HVIRU 2\KHJ 6LIQULFDQNV
, G0 2 EHYE®! 8 REVH.YCE®!
, BXW ,CBW 7RED
| WD / AHD / AHD YOO
$WHV
&DWK DQGFDK HIXYDBOV 2
BKRYWMP LMW HV 2 2
/ R WP LOYHXR HOW
7RICDAHNVP HDXUHG DAVOIUYDOH
$ \WHVP HDJKUHG DVOLUYDOHRQDUHFXUIQY EDUY DUHSUVHIAG FOWLL LHGLQWWH FRORICDAME EDDGRH\KHVDA) DFK DVIRGBZ V [P RQNLOWRADI/
4 XRM3UFHY
LQ$ RYH 6LIQULEDQV
0 DNHWVIRU 2 WHU 6LIQULFDQV
,G-RND 2 EVHLYCE® 8 RAHYTED
, BW ,BW 7RED
 HHD / KD | HHD YODQH
$ RV
&DK DG FDK HIXLYDBOV 2
BKRYWMP LQMHNT HONV 2
1 R WP LQYHIE HOW

7RECDAMNVP HDXUHGDAVDUYDOH
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) LDGADCSWHNL RS HFARUGHG DY DLUIDOHRQDS HAXULQ) 9Dy
7KH&RP SIQ VQRQ P DUNHBEGIHTMXY DG FRWP HKRG QYRR HVDUHQRABFR GHG DVDIUYDOHRQD XU EDAY 7 KRHLQMI HOVDUHP RARUHG ROD TXOUM®
EDMVI RULP SOLP HONKDUHY 7 KHLQYHWY HONZ LORQD EHUHFR.GHG DADIUYDOHZ KHQDOLP SOUP HUWADUIHIYUHFRIQ] HG * XUQD WH\ HDUHQEHG0 DK WH
&RP S BFRIQ] HGIP SOP HOWKDUHVR P LARQRQWHHLOYHR HON 7 KHVHLOMHXR HNVDUHLGFOGHGLQ RKHUDIHV RQWH FRORTICEDAS EDDGFHVKHAV 6 HHI XUNHU
AVPAMRQR CRQP DNHBEBILQYHAY HOVIQ1 RM

)$.59$/8(2)).1$1&.$/ 167580 (176

7 KHFDUY LQY P RXQAR FDK HIXLYDBQWESSUR LP DI DLUYDOHEHFDAHWKHUP DMUMW LV GWKDQWUHHP RQMYV 0 DI HP HABHTHYHKH DU LQJ TP RXQAR \KHHDXUW
DG FRWAP HKRGLQYHWR HIVP DAIDID CSSUR LP DMG| DUYDOHD/ DK EDHEXSROXQREHYTEBILCEXW 7 KHI DLUYDOH/R \WHHLOMXE HOVKDHEHHQGHMP LGHS
D/GYHD | IUYDOHP HDKUHP HQV 7 KHIDUYDOHVR \WH&RP SDQ VACHR FUMHAVIHHIP DAMGXMQ) GVFRXQMGFDK | GZ DDOW/ EDHGROWHERP SDQ VRXUWHOV
|GFU-P HQBCERURZ LI UDMVI RMP LOUWSHVR ERURZ Q) DUDCY HP HWDQG OSSR LP DMFDUY LQ) YDOH %DMHGROWHERURZ 1Q) UDAVFXUMO® DMOEGIR \WHERP SIQ 1RU
EDQN GOQVZ WP LOUWMP VOQG DYH DI HP DXUME/ \KHI DUYDOHR WHERP SIQ VACHR FHAW DFK DSSUR LP DMGIWERRN YDOHY DG DHFRUGHBG/ HYHD
IQWHI DUYDOHKIHIK GAFUBHGLO1 RM 7 KHFDWY LQI TP RXQAR CFFRXQIVUHRHLYDE®! CFFRXQIVSD! CEG DG DFRXHG ACEL O DSSUR, LP DAV CLUYDOHGHR WH\KRWY
WP P DMV R WHDP RXQN 7 KHIDUYDOHR WHERP SI) VIMQRNKER GCDMS FROYHWEBI G-EHIMIZ DY BARQDD DFK ssc) BE@RQDN
0 DK EDHGRQREVHLYCEGIP DINBUFHYI RAKHHG-EHQMUA Z KIFK DIHWDGHGLOGW CRLYHP DNV DQG DHWHH RIHFDW LHDVD/ HHD | UYDDH
P HDXUWP HV

$8&&281765(&(.93% (

$ FRQVUHFHYCEGIFRQUWWR WHIRTBRZ IQ) TP RXQVIQWRADD/
0 DK 0 DK

7 IDGHCHRXQVUHRHYCEM
2\KHU

| HWDEBRZ DFHI RUGREWNKCIFFRXQV

19(1725.(6
7KHFRP SRHQVR! LOQYHQRUH/FRQIMR WHIRTRZ L) TP RQNVIQWRADG/

0 DK 0 DK

57 P DMIDY
. RNIQSRRHW
) Q\KHEIRRGY/

, QFHRUERY DUH YDOHG DAKHEZ HUR FRWNRUP DUNHAMQ) \WHTLIALQ | LIXARXWP HKRG , QYHQRY P SDUP HONAKDUH/HABEDWK DQHZ. FRWEDUY | RUIQYHQRY DRGRKOIH/
DHQRNXEHDHU® UHYHIHGWR LGARP HHYHQLL ALURXP MBCHY MK JRAVWDACRHDHG FOWY LQJ) 0P RXQWVDUHUHRYHIE®!
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3523(57< 3/ $17%$1' (48,30 (17

3URSHW SORNIQGHIXSP HOWRQMVR \WHIRTBZ L) TP RQNLQWRAD/
0 DK 0 DK

/ DG

YXOEQ) DGEXTQ) [P SIRYHP HOW
0 CAKCHY DQGHIXSP HW
SURWAWIQSUIRFHY

| W OFPXP XOAG G-BUHADIRQ DG P R DIRQ

" HBUHADIROH SHOHDMIEXME\R SURSHW SDOMGHINSP HUZ DY PLARY P ICIRQDG P LEIRQI RUKHI VDO, HOWHIEQ) 0 DK ssc
UAGHRRMHD

A7$1* % ($66(76$1" *22': //

, QUL LEGI DAHVARQUWR WHIRWBZ 1) TP RXQVIQWWRA\IB/
0 DK

$ FPXP XDMG
* URWS P RXQIV $ P RWDIRQ 1 H/ P RXQV

" HYHBSHG\WKERBRI\

&XVIRP HUUHDAG

7\DG-P DU DQGWECHQP H/

YOANERI

,Q SURFHNAMKQRERI\ 2
" IMMEXRQUUIKW

&RYHIQNCRMR FRP SHM

0 DK

$ P XDM>
* IRWS P RXQV $ P RWDIRQ 1 H/% P RXQV

" HYHBSHG\WKGRBI\

SXVIRP HUUHADAG

7\DG-P DU DQGWECHQP B/

YOANE) 2
, Q SURFHN KRB\ 2

" IMMEXRQUUIKW

&RYHIONRAR FRP SHM

7KH&RP SIQ TP R HVLQEQ) LEGIDAHVRYHAMHUH SHAMGXH XODVHY ZKIFK DQHEHEHD 05  \HOY ,QIMDD  WH&RP SIQ CFTXUHG P LARQR
GYHBS-G\WKQRBI\ Z KIFK KDVDZ HIKWGDYHIIHOP RWDIRQSHIRGR | HILY P LARQR FXWRP HJUHIDAGLQEQILEGIDAHNZ KIFK KD/DZ HIKWGDYHIDIH
PRWDIRQSHIRGR \HLY P LE@RQR WGP DN DQGWIGHQP H/Z W DQIP RMY DARQSHIRGR  \ HOY P LARQR LQEQILEDIDAHVUHDAMG\R

)
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DN Z W DQCP RWDARQSHIRGR  \ HUDQG P LEIRQR 1Q SRFHWMKGRRI\ Z KIFK Z LETEHILQDP R DNRQRIAHWH\WAKCRBI\ UTAKH MK QRBILFDO HOMELDW
7KHIRTRZ QY LVOQH SHAMS TP RMY DARQVAKHEX®H RAWHIQBQILEEGIDIMHVIRUMD  WURAIKINWDD  CEVHQAIQ | XWUHEFDXAMMWROVRULP SOIUP HONKDUHY TP RXQN
LOWR\OB/

<HUHEBQ 3URMANGS P RMY DR
0 DIK ([SHH
$ P RWY DARQH SHOHDMIEXAG\R QB LEGIDAHNZ D/ P LARY P LAIRQDGG P LARQI R VA0, HOY DG WASHRAYHD |, QIMD
CSSK IPDMY P IGIRQZ DVFKOLIHG\WR FRWR \DBVDQG OSSR LP DMD P LARQZ D/ADJHGWRRSHDMY H SHOAY ,QIMDD  [SSKW IPDMY  PLARQZDY
FKOLJHG\R FRWR \DBVOQGCSSA LP DM P LIRQZ D/ADIHGR RSHIDAY H SHOHY |, QIO P LARQZ D/FKDJHGWR FRWR \DVDG P LARQZ D/
FKOUHG\R RSHDIY H SHOHY 7KH&RP ST IRXQGQRIQAFDIROR 1P SOUP HOAR IWLQIUQILEGI DAHNIQI VD RJ

* RREZ LRI | RUNVADO HY DG ZDVDVIRZV [P RAQNVIQWRADB/

THKGRBI\
6HP IFRIGARUBLRGFEW | IFHOICY
5HERWY 8 QW 5 HERW) 8 QW

YODIFHD DK
$ GRWNRQ/GHWR FROMY HOVRQUGHDIRQSD, P HQN 2
$ GAMRY/GHWRWHIFDALMNROR |, GOV HKGERRI\ $* 2
YODFHD DK
$ GAMNRY/GHWRWHIFDAMMRQR 60 6& 2
$ GAWRY/GHWWHIFDAMROR 5RIQ) 1 HERN 2
$ GAWNRY/GHWR FROMY HOVRQUGHDARQSD, P HN 2
YODFHD DK

, QWH\ FOUHQGHG0 DK WH&RP SDQ DFTXUHG, GHOWHKQREU $* 7 KV IFDAMMRQUAKMGLQDSSUR LP DA P IARQR JRRE QY KIFK Z DV/DIRDAMG
VRWH\HP LFRIGARUSIRGAN USRI XQW

, QWH\ FDUHDGHG0 DUK WH&RP SDQ DFTXLHG60 6& DG5S RYIQ) 1 HERWY 7KHB0 6& CFIXAMMWRQUAKGMGLOCSSUR LP DAMD P IRQR JRRZ L®

Z KIFK Z DV DERFDMG\R WHVHP LFROGAERUSIRGEN USRI XQW7 KH5 RYIQ) 1 HE RIWOFDAVMRQUAXWGLODSSIK IPDMD P IARQR JRREZ LAY KIFK Z D/DIRFDAG\R
\WHVHP IFRQGARUSIRGAW USRI XQW

$V0 DUK P ITIRQR JRRE LAY D/UHFRGGLQWHERP SIQ VP IFROGARUSIRGEN BRI XQUWILG P ITIRQZ D/UFRG-GLOWHERP ST V
WHKQRBU\ QFHQIQ) WHERMG) XQWS VO DK \KH&RP SDQ CBSOHG D XOMIMYHJIRRE LOIP SOUP HYNFUH-QWR W\ R USRI XQW FRIFOGQ) IZ DVGRAP RUH
ONHD WDQQRAKDNIRRE LY. DV/LP STILHG 7KURKIK 0 DK WH&RP SDQ KDVQHHUUHFRGHGOQLP SDLP HONKDLIHDI QWA RREZ LOXEDDFH

$&&58("' /[ .$%/.7.(6

$ FRXHGACE QMY FRQIMR WHIRTRZ 1Q) TP RXQNLQWRA\DI/

0 DWK 0 DFK
$ FIXMURQ UG AR HOWFRQUGHDIRY 2
2 WHUDFRGHGH SHOHY
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1&20 ( 7%: (6

7KHERP S0 VAKEMPAR LCFRP HVE HYLOWHS 6 DOGQ® HIRVIRHIQMUMGRNRY/ 7KH&RP S 1LBVS 6 IHHIOS 6 \WIM DO RMIQLGFRP H\ WAMOY ) RU
8 6 |HHIDODGIQIHHIORS 6 WHAME BUAQ/ WHIMDD — DOGOMAN \ HDWUP DORSHDIRU [P LCDARQE W DAKRIMAY ) RUIRHIQW WMDY WHERP S LV
JHHDD REQPHNEMRMRIGRP VY H P LCDARQVI RU\ HILY SURWR | VDD

6LIQU LFDQAMGIP HOAVUHTXLUHGLOHYDOOMY WHERP SO VXQRHMIOWY  SRMRQVDQGGHMP LQQ) IWSIRYMRQ! RUGFRP HVE[ HY $ GRRXIK WHE&RP SIQ. EHIHYH/WDV
VKDV CBSURSUDAMD UAHYHG RUWXEFHMEIOWS SRANRYY/ CR DXKXUDGFHFDQEHILYHOWWDAKHI LGDOS] RARRP HR WHHP DNVLYZ LOCRAEHAL I HHQAKDOH SHABIRYY 7KH
&RP S0 Z LODIAWHHUAHYH/LQ@IKWR FKOQILQY) | CRVDGE AURP WU/ \MAK DAWHFGRMQ) R D\S DXGWMKHUH LGHP HAR DOHAP DM WHFBRMQ) R DWEMARY DXQW
SHIRGRUFKDQIHVIQDSSIFCEGY @Y 7R\WHH \WMIAKDAKHILGDON RAFRP HR WHHP DY LY G HHIAKDWWHEP RQNUHFRGHG \KAK QLI HMHIFHVZ LaP SCRAKH
SIRMMRQI RUGFRP H\E] HVIQWHSHIRGLOZ KLFK \KFK GHAMP LDIRQLYP DEH - 7 KHSURYIMRQ! RULGFRP H\ HVLGFOGH/WHLP STRAR BAHYHSURVIMRQY DG KD HARWH
UHYH/WDAHFRQUGHHG DSSURSUDM Dv'Z HODY UG GHAQMIAW

7KH&RP S WFRIQ] H/ACEOWY| RUDQIASDME\E] DQAWMKHVIQWHS 6 DOGRM-UGRP HANF DOGLOMDMRTON MUNGRNRY/EDHGRQIWHIMP DMR Z KHMHU DG
\KHH WQAR Z KIFK DBAMRDON S P HQVOUHP RIHONHD \WDQQRW 7 KH&RP SDQ. EHIHYH/IWP DQIIQY/DESURSUDMUAHYH/AR R IVA/SRMAMDOLGRRP H\Y CCEONKDP D
DUMVHXSROI LDOUAROMROR P DY RURSHOW] \ HOY 7KH8 6, QMEDCS HYHOHBHYIFH ,56 LVAXUWH® DAWY WHERPSDQ VIMND HY 06 \§ \HW/ DY
ZHUD/60 6&V DX\ \HOW 7KH&RP SDQ EHIHYHAKDAMKDYCESURSUDMVKSSRWRUWHLGRRP HVE SRUMRQABNHDDOG\R EHVENHDROIWAE] UMM/ DOG\WDAW
CFRUOOYI R (CEL QA DUHDSSURSUDMI RUDTRSHO\ HWEDHGRODODRAKP HOMR P IQ) | CRRYLCFOGQ) SOV SHIHFHOMGIOMSAMRY/R \if Q¥ CESUHG\R\WHI AW
R HIFK P DU |, | \WKFK CFROGHG TP RXQIVXGIP DAY SURYHVR EHXQCHHWDY  \WHUAKGEMY) UYHIOOR \KFK BHYHYZ RXGBUAXONOWY EHH IWEHQ) UFR BHGLOWHSHIRG\WH
UAHYH/DH@R GQIHIGHP HSGHHADY |, | \WKFK DAFWP HOVXGIP DA SURYHWR EHJ U-DMAKDQ DQMALSDAG DI XMUHRKOLIHVRH SHOHZ RXE EHUHFR G-GLOWHSHIRGLO

Z KIFK \KHDXHWP HVWGHMP LGHS 7P LQ) R \WWHUAROMRQ DG RUFBRVKUHRODXAWILYKLIK® XGFHMHQ KRZ HYHUWWHERP SO GRAVQRABHIHYHWDMAY U-DRITED SRWEGS
WDAKHXQUHFRIQ] HOWE EHCH IWFRX@\LI QU LFDQ® FKDQIHZ MMQWHQH W P ROMVDAKHUAXOWR DS H TP LCDARQFBRKUH

7 KHIRTRZ LQJ \EEGIVKP P DU} H/AKRHCRAYW UHDMGRWHERP ST VIIRWXQUHRIQ] HE\E EHHIWIGRP $ SUO VRO DK P RXQNLOWRADB/
<H( QGHG0 DK

%HILQQQ) EDDH

, FUDHV UHIDAG\R CFDAMMRYY 2

" HRUDAVUHDAG\R SURA FDY SRIMRQYY
, FUDFHVUHIDAG\R PXAUHON FDA] SRIMRQY
, FUDH/UHIDAG\R SURN HOE] SRR/

( QAQ EDDCAHH

$VR 0 DWK WH&RP SDQ KDGCFFKHGOSSUR IPDAD P LARQUHIIMG VR WWHSRIMDMICED P HOMR LOMIIRQWHERP SIQ VXQRHMBQWT] SRIMRYY $ VR
0 DK WH&RP SDQ KDGLFFXHGOSSUR (PDAD P LAIRQUHIMAG\R \WHSRAMQIICED, P HOWR LOMMMWROWHERP SDQ VXQFHIBQWE] SRUMRYY , QMIWAZ D/
LFOGHGLQWHSIRVIMRQI RULGFRP H\E HY 7 KH&RP SO KDVIFRXHG | RUCSSUR LP DMD PIOROOGG P LARQIQSHIGNYUHDAG\R WXFHISOQW] SRUMRQ/UHDAMG
R IWLQMCDIRDOBFDIRQV/D/R 0 DK DGO DK UASHRIHD | QAHIDE SHIDOWY FKDUHGRU FUHAMG \R RSHIDARQY AU WH\ HOWHIGHE0 DK
DG HDAMWWHERP S VXEFHWOW SRMRY/ZHH — PLORY  PLARQDEG P LR WASHRAYHD
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TKHIGRRP HW  BEHH IWSIRMMRQIURP FRQIVXIQ) RSHIDNRQ/FROUMVR WHIRTRZ 1Q) TP RXQVIQWWRDB/

<HIX QEH30 DK

EXUHNVEHH IWH SHOH
) HHDD

6D

) RHJQ

7RIECPAUBON

" HHWGH SHOH BHHIW
) HEHDD

6T

) RHJQ

7REDCH HIMHG

7KHE EHH IMDARADMGZ MW WHERP SO VHIAW I(GFHOMWHSTVWEEGW] VAXUWHO® SO CEGIE.  PLIARQOQG P LAIRQIRAH\ HOWHIGHG0 DFK
DG UASHRIMHD 7 KHHLP RXQNZ HIHFUHEWE\R DEAWRDCS0G LQFCSAIOQHIFK R WHAHI VDO, HOW/

7 KHSURYLMRQI RUGFRP H\S] H/GLTHYI URP WHIP RXQWFRP SXMGE\ CESOLQ) WHWEMRLY | HEHDON WDMWRLGFRP HEH RMIGFRP VB BV 7 KHVRXURHVDQGMY HIHAWR
WHGEL HHFHVIQWHVRBOGRRP H\E  EHH IWSIRVIMRQI URP FROMAQ) RSHIDNRQVDUHDVI RTBZ V' P RXQNLOWRADG/

<HIY Q330 DK

&RP SXMGH SHRMSLGFRP HV SIRYMRQ
GVBMLGFRP H\E] BV GHAR [ HEHIDOEHH W

5 FVHDUAK DG GHYHBSP WY FUAW  PXUHOA HDU

5 HHOUAK DG GHYHBSP HOMY FUGW  SURU HDW 2
) RMIQLGFRP H\E} HGDABZ HAKDQWH | HH.DOUDM

, FUDHYUHIDAG\R UGG SURU HONE SRMRY/

" HRUDH/UHDAG\R SURU\ FDAG] SRUMRQY 2 2

3UAN LR HIURP | RIMIQFRQIMX) RSHIDIRQ/Z D/ P LARY P LAORQDGG P LAIRQI ROWH\ HOWHIEHG0 DK 05
UAGHRRMHD 8 QP LWHG| RUHLIQHIQQIV\KDAUHFROUGHIHG\R EHSHIP DHQ® LQYHAMGRANGHWHS 6 DIGRQZ KIFK QR GH HIHG\E] HVKDHEHHDSIRVIGHS [P RXQAMG\R
DSSIR IPDMY  ELERQD OFK 7KH&RP SO0 KDV\KH CELOW DG LQMMR LGEH LQAMD BHQMIAWHI RMIQHIOQIV GKRXGBWHERP SDQ. HBPNQWHI XUMUHR
USDUDMDSRWROR WHI RULIQHIQQM\RLQYHAMS WHERP ST Z RXGBLGRXULCRRP H\ H SHOHRQVKAK UHSDMDIRD GHAR [Q) DYDDEGI GHEAURYY/ DG RMIQW
FUEW 7 KLYZ RXGUAXONQDEAWRDOGRP HVE H SHOHER RIGWHFRP SAMGH | HRWHE UDMLQVKAK SHIRG/

,Q-@Y WHS 6 &RQIUWUHIRIALYHD UHQABMG\KH UMD DG GHYHBSP QMY FUAWURP - DU $ VDUAXOWKHERP SO0 UFRIQ] HSDRGHWP H
W EHHIWR P LaRQLQWHTXOMMIHIEHG0 DK UHDAGVR\WHUHOQABMP HWR \WHFBEWRUFDBLE HU
* XUQY WH\ HOUHQEHG0 DK WHERP SI) \HABGDD, 56 H CP LCDMRQR |1VAI0, HILY DG , QUEAWRY WHERP SIQ BHH MG URP WH

H SUDARQR \WHWIMMR @P LWBNRQ/ UHIDAGAR SUYIRA® CFROHG\E WAHYHY/DOGLGRXUWHG DM FKOLJHUHDAMGWR DFRER DMUMAKRMIQ) 7 KHVREDE EHH IMDXRADMG
Z MRHHLMP VIRXGMGLODUHRNROR LGFRP HVE] SIRYIMRQR CBSUR LP DAD P LARQ DG D GHUDHIQWHH I HARYH\E UDMIURP FRQMXCQ) RSHIDARQ/R
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7TKHW HIHFWR WP SRIDY Gl HHAWDAI LYHUMVAWR MJ QU LFBOABRWRQYR \WHGH HUHG\WY DAVAVDQGGHHIHG\W ACHOWYDHDYIRTBZ V IP RQVIQWRAMIL/

0 DK

" HHWG\ DAHN
" HHUGLOMFR SIQ SIRIW

" HHWGLGRRP HRQWKLSP HOWVR GMMEXRLY

, QHORY YDODNRQ

1 HARSHIDIY RWFDLW IRZ DG

6KOUH EDHEFRP SHODIRD

GFRPHWN FUawW

$ FRXHGH SHOH/DQGRKHU

* URWGHHIHGWY DRV

9 DODNRQDIBZ DR/

* HHWG\] DAHV GIAR YDOOMNRQDIRZ DR

" HHWG\I CCEOMY

3URSHW STIQNIQGHTXSP HWSUGRSID GHWR Gl HHFHVIQG-BHADIRD
-~ XQRUFRQMHWEBI G-EHIMUY

2\KHJ

" HHWG\I CCEOMNY

1 FABH HWG\Y QCELOW

5 FERWGED/
SXUHINH HIFG\E DAHV
1 RO PXUHNGH HUWHG\S QCELOW
1 HABH HWG\ QCELOW

, QDEAMROVR\KHGH HIHG\E DAVHNVOMMSCERYH WHERP SO KDVXQUFRGHG\N EHHIWR P LEIRQ DMIEX\EEGIVR WHG! | HIHIFHERE H-\WWHIP RQMAR WH
[ LCDQALDOXBAP HOW SHOHDQG\WHDIRZ CEGMY GHIXAMRQDIRADMG Z W \KDUH EDHGFRP SHODIRQ $ VDUAKOR QHARSHIGY QWU [RZ DB/ WHERP SO Z D/QRV
CEGIRUFRIQ] HWHH RS BHH IWR \KDUH EDHGFRP SHOUDIRQ GHEAIRQY BHFDVHWH GHEAURY/ AG RABBAHLGRRP H\L SD\ CE® $ GRRXIK RABFRIQ] H3IRU
I LCDQADOW-ERWY SXBRAY MY XQUHFRGHGWN  EHH WA DYDLOEGIR UHEFH I XAMUHLGARP HOQG LYLGFR SR IDMG LORWHAWBRHG TP RQIVR WH&RP SO0 VI HEHDODQG \WEA
12/ FOW IRZ DB/ QARMHGEHBZ |, | \KEHIXHM® WD HG \WHEHH IMZ L@EHUHFR GHGE\R FRQMEXWG FLSAD

7KH&RP SIQ KOG HAHDD\WIMDQG | RILIQCHARSHDIY QWA | RZ DWB/Z WK DQHMP DAG\Y HIHAWR P LARQDYDMEBIDD DFK 7 KHWBMGQHV
RSHIDAY GRWFDW |RZ DB/H SUHDAWCURAP WVEHEHD DG 7KH&RP SIQ EHIHYHAKDAMA/P RIHONHD WD CRAKDARHEHH IWURP FHMEIQI RILIQDYG
DM QHARSHIDACY GRWFD [RZ DB/Z LORAEHUDT HG , QUARIQUROR WIVUMI DD DK WH&RP SIQ KDV SURMGHE D YDODMRQ DI OFHR
PLORY 7KH&RP SI) DORKDVMBMVE FUHAWZ 1W DQHANP DARG\S HIHAWR P LARQDYOMEGIDAD DK 7KAHWEM\E FUAWH SIUHDADURVANP H/
BHEHD OB 7KH&RP SIQ EHIHYHAKDAMA/P RIHONHD \WOQ CRAKDARHI XTEHH WURP \MHHWEM\E FUHAWZ LOQRAEH U] HG DOG\KHIH RIHKDYSUIRNGHSD
YDODIRQDERZ DFHR PLORY 7KH&RP SIQ KDV8 6 IRUHLIQWY FUHIAWZ W DQHKNP DMG\E HIHWR P LARQWD SILHDAVOUROAWY WVEREHD  DQG

7KH&RP SIQ EHIHYHVIVWA/P RIHANHD WO CRAKDARHEHH IWURP \MHVHFUHEWZ LOIRAEHI XED WD) H5 QG KDY SURYLGHE D YOODMRQ DIRZ DFHR PLORY $W

0 DK WHERP SI) KOG FUMHEWI RUGRIDIQ) WK CRRAW LOWHIDP RXQAR P LARQWDN SILHDAVDUROAWY H/EREHD DO , QOBEAMRY \WH
GRPSI) KOG P ILARQR DOMEDIYHP LGP XP \If FUHEWKDAR QR SILH $ VO DK WHERP SO) KOG DOMEDIYHP LQP XP \if QHARSHIDIY BW
FOWY |RZ B/R CBSUR LP DAD PLORQWDM SIHEHEHD DX

7KH&RP SIQ V7 KDDQGP DX CRMUQ) RSHIDNRQYPXUM® EHH IWURP QP HIRO] KRIED, VIWIRMRWHERP SIQ - EDHGRQIWLQYHAR HOAQSURSHW STIQNIG
HIXSP HWQ7 KOMQG 7KH&RP SIQ VA KRIAD SHIRG/LQ7 KMGGH SIUHDADURXVANP HVLQWHI XM KRZ HYHUWWH&RP SO CRAYHD \HHWAR CFTXUHQH.
KRID V 7KHE&RP SO GRAVGRM SHAMHI XMUHH SILDNRQR D) R WA} KRIED SHIRG/LQ7 KDMQGWR KDYHDP DMIDOP STRARQIWH | HAMH\E] DM 7KH

)
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DJJ U DMGRUEHH IWGHIYHG URP WHHW KRIAD VIBSUA LP DAG PIIRY  PLAORQDEG P LEIRQI RUWH\ HOWHXGHG0 DK sec
UASHRAIYHD 7 KHEHH MKHWY KRIGD. KDGRQGOMWS GHAGFRP HSHAKDUHIBSUK LP DAG LQWH\ HOUHIGHG0 DK IRUWH\ HOUHQGHG0 DK
DG IRUWH\ HOUHDGHG0 DK

-81.25 685" 1$7(' &219(57.% (' (X 1785(6

TKHERPSN V  EAROSUCASIIP RQR MQRUKER BCDMS FROHMEGIG-EHQMIV/GH' HHP BHU DHEREDMSIQUIKWR SO P HOARDQ
IXVMUHVHIRUG-EWR \WH&RP SIQ DOGOUHH | HRBYHD \VERBEDAMGIOUIKWR SD P HIAMR WHATEOMY/R WHERP ST VVCEMADUHY 7 KHGHEHOMUY DUHFRQYHWED! \KEVMRW
R FHMQFROAWR)Y LOR\KDUVR WH&RP ST VARP P ROWHRN DATQLQMICFROYHYRQUDMR \KDJWR FRP P RQWRRNSHU SUCHSDOIP RXQIR GHEHIMUY
UBUAHIY DQLQWICFROHMRQSUFHR D5SUR LP DMD SHAMDHR FRP P ROVEN $ VR 0 DK WHKRTHYR \WHG-EHQM U KDYHWH U KR FROYHWRHU
GHEHOMBYEHE HHD$ SUO DOG-XCH EHFDAHIRUDABDWY  WIEQ) @D VOUQI WH FROHAHWIEQ) @ SHIRGHIEQ) RO DK \WH
&RP S0 VARP P ROWRAN KDG D @A SR MG \OBISUFHJI U-DMADQ R \WHFRQMMRQSUWFH $ VR 0 DWK DKREHUFRXT DT HP RMHRERP LE YDOHE
\HIIQ) LW GHEHQMUAVLOWHRYHMHFRXQAUP DUNAMKDDI URP FRQYHMCY [WGHEHOMUY $ VDUAKOWR FDK GYIGHIB/SOGMQAHWHIKOGFHR \WHGHEHQMUY WHFRQMRD
UDMKDYEHHQ DIWVAG\R \KDWWR FRP P RQWRANSHU R SUGASICEP RQAR GHEHQMUY UHSUAHQNY DFRQYHMRQSUFHR DSSUR LP DM SHMDHR
FRP P RQVIBFN

$ VWHG-EHQMUA/ FOQ EHVHINBG LOFDWK XSRQFRQHMRY | RUDFFRXQIQ) SXBRAY \KHGHEHQMUYZ HIMEL XUFDMGLQR DACELOMW FRP SRHQNDQG DQHTMXW FRP SRHQV
Z KIFK DUHERK LQUIE UFRGHGDNDIUYDOH 7 KHFDW Q) YDOHR \WHHTXWY FRP SRHWD/ DK DD/ DK zZov PIGIRY 7KHHAP DAGIOU
YDOHR WHIDELOWY FRP SRHOWR WH G-EHQMUA DANH M KOFHEMZ DY P LARY WAXAY [QDG-EVAVRXQR PLARY 7KHXQIP RMY HGG-ENAVFRXQIZ DY
P LAIRQDAD DK oG P LAIRQDA DK 7KHFDW QY YOOHR WHG-EHQMI/Z DY P LEIRQDA DFK sse P LAIRQDN
0 DK 7 KHUP DQQ) SHIRGRYHIZ KIFK WHXQP RMY HG GH-EWAVFRXQIZ LOEHUFRIQ] HSDVQRO FDK LOMIAW SHOHLY  \HDW , QWH\ HOWYHIGHS0 DK
DG WHERPSI) WRIQIHS PIORY  PIARQDMG  PLARY UAGHRMHD LOCRQ FDK LOMINY] SHOHUHIAG\R\KHIP RMY DMROR WHG-EW
AVFRXQV 7 KH&RP SI) WFRIQ] H5 P LEIRQR QMW SHOHUADMER WH FRSROROWHGEHQXMVIQHIKR IMDD IMDD DQGIMVAD

&5(" . 7)$&.1.7<

2 QS XIXW WH&RP SDQ HOMMGLOR DFUHEWDI UHP HOAP R WHERP ST \WHGQEHY I U WP HVR WP HKDADUH SO/ WHIR DOG- 30 RUDQ&KDHIYDN
1$ D/OPLQWDMYHDIHOMKH &UHAVS JUHP HW 7KHE&WEYS JUHP HYSIRMIGYIRD P LARQUAYRQ) FBAWLAMN ZWKD P LERQIRMIQPXUWHEA
WEPWD P LORQGWKLUR FUHEWKEIP MIQGD P LAIRQ\Z LQIAHETQVKETP IWAMP LQDIY RS XIXWY WH O DXMUNW' DM 7KH&UHAVS JUHP HOADOR

FRQELQY DOLCRIDHRSNRQSHP WY WHERP SDQ \KEMPWR FHVBIQUATXLLAP HONV VR DWDQIHZ W H I GREHYDQGRIGHE. GLEHYIRMHP R SIRVIGHXS R CQDIJUHDM
R P LARQLQDGAWRICFRP P WY HOWV Z KIFK P D BHIRUHYROLQ) GOQVRAMLP G0/ 3URFHHG/R (ROQVP DEHXQEHUWHEUHAVS JUH-P HOWP D EHXHGIRUZ RINGQ
FLSMIODQG JHHICFR SRIDMSXUERAY 1 REDQVZ HMP DEHQRUGIWHYR FUHEVAKHG XQEHMWHE BHEYS JUHP HYWDNFRIQ) $V0 DK P IGRQR ERWRZ LIV
Z HHRAMBEQ) XQGHMHFBHEWDI UHHP HV7 KHERURZ LQIVXQEHAHFUHAWI BHP HOAZ HHXVHGWR | LDGFHD SRMRQR \WHSXUAKDHSUFHR WHB0 68, DFTXMMROZ KLIFK
FRHGROS XIXW

7 KHEDQ/E-DULQMNWDARHERP SDQ VRSWRY DAKHEDHUDMSOVD\SWHIGR R RUDQDEMVAMG/ ,9%2 5 DM EDHZRQRH R \WWUWH RM[ P RQN
QMMIAEHIRG/ SOVD\SBIGR R LQHIFK FDHZ I \KFK \SUHDG EHQ) GHAMP LGHG EDHE ROWHFRQRICEDAG GYH.DIHUDAR | RAKHSUHAHAQ | RXUI VFDOTXOMAU
SHIRG 7 KHEDHUDMP HIQVWHKLIKHAR -30 RJDQ&KDHYON 1 $ VSUP HUDM \KHI HEHIDO XQG/UDMSVDP DJIQHNOOR DOGWHDEWMMMG/ %2 5 UDMIRUD
P RQN LOMMMEHIRG SOVDP DULQHTXOOR 62 LQI ACHEDQY CARXHLQAMANDAD SHUDQOP UDWEDHS ROWHEDVH UDM SONWKH CESTIFCEGHP DULQI RUEDHWDMBD)/

YDHWMGBDY/P D R EHP OEHIQ8 6 ' RMW 7KH&RP SIQ LVDORREQIDME\RSD: RAHUDEP LQVDARY| HYDOGGWUR- FUAWHHYI RUDFUHAWIAMY R \MMM) HOQG
WeH

, QMW GAHDQGESD CEGILQ LMY TXOWMD | RUGTQY EHIUQ) LQMIAXADARHEDHUDMDQE DAKHHIGR DRLQMMMEHIRG RUDAIAK \UHHP RQM LQMYDOQWHFDHR
GOO/Z WK LOMANBHIRG/J U DMAKDQWUHP RQKY LOWHFDHR GOQVEHIUCQ) [QMBMADAKHDEWMAMS/ %2 5 UDM , QAW SHOHRQ G/ UHIMG\R \WHFBGEW P HOWV
ZD/ISSIR PDMD  PLARQIQINAD  7KHHZ D/GRIQMMW] SHOHUHDAG\R GOQVROWHFSAWIUHP HOMQIDAD  RUMAD  3UCASDOWWIHAMHUZ LW 0D
CFRUHG DG XQEOG LOMINMY GAHDQGSD CEGIRQWHP DXUMY GDM 7KH&RP SDQ P D SWHED. \WHEDQ/DG

)
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\MP LCDMWHFRP P W HQWV 1QZ KRBAIRUQSDWDADY WP HZ WKRXVEUHP LXP RUSHIDOV \XEMRVWR FHRQ FROGWRVLCFXAQ) P LIQP XP [P RQVIQWHFDHR FRP P W HOWV
UHEANRQ/ DG UHP EXWHP HOAR FHMBIOFRWIQWHFDHR SWHED PHQIVR /92 5 GO/

7KH&RP S0 VREQ DARQYXQEHMHE BHAVES JUHP HUWHIXODOMGE. FHMHIOR IW\KEMADUHY/P HANMY P DMIDDN \WUAKRBAFNVR W LOWHE. UHAVES JUHP HOATR
VHIXUH\WHE RP SO0 VREQI DARQVXQGHWHE UHAVE JUHP HOMKHERP S0 DOGLWGRP B \KEMGDUHYZ LOEHUATXLUHG\R SGEI HWHHDAW VFRXUAMEVR FHMQR \WHU
UASHRAIYHP DMICOXEMGDUHY \KEMAWR FHIBQH AHBIRQY DG QP MMR)/

7 KH& WAV JUHP HWRQIELQ/PXRP DY 0 LUP DIYHDQG QH DAYHFRYHIDQW LGFOGQ) FRYHIQMKDATP IWRUBMMPAHERP SO0 DG IW\KEMADUHY CHONV\R TP RY
RKHAMQIV [GFXUKEMGDY LQG-BMIHN JUIRMHY P HIHRUFRQRIGDM GMSRHR DAV P DNHLQHMY HQV P INHIFTXMUWRYY HOMILQR FHVSQWEQLRIRDYZ W
DI LIDA SD AYIGHIE/RUP DNHGMMEXNRQ, UHEXURKDHREN HAULQR URKMRRYH DI UHHP HQIV DG HOAMLQR \DBI DG GDHETANWEQLRIRYY [QHIFK FDAH\XEMRAR
PP DY H A-BNRQY/I RUDFBHEWEAMN R \MVM] HDQGWSH 7KH&RP SO LVDOR BNXUHG\R P DQBQFRP SIDFHZ W DFRQRIEDMS GiYH.D) HUDMNR DOG DFRQRICDMS
LQMPAMRHIIHUDIR $ VD DK WHERP SIQ. Z DVIQARP SIDGFHZ W \KMHHFRYHIQV

7 KH&UHEYS JUHP HOMFOG PP DY HYHOVR GH DXOWDMQFOGHIP RY RMHMQIV QRO SD P HWEH DXV LOFRXUR R UBUAHQBIRQY/DQGZ DUDQMNAY FRYHIQA
GHDXOV FURW/GH DXOWR P DAMIDOLQG-EWEHW EDQNXSW DOGLORYHR GHDXW P DMIDOMGIP HQABH DXV ( 5,6$ GH DXWDQGDROQIHR FRQUROGH DXOV7 KH
RAPXUHIFHR DQHYHQAR GH DXOVRXG UK OVOQ\KHCAFHBLDAROR \WHRED) DINRQY XQEHAHE UHEVS JUHHP HWS QEHURHVEIQ AP WBGFHY DGH DXVMQMBIDMZ LODESO
RQDTRED DARY/GAUQ) \KHH IMMFHR DOHYHIWR GH DXOXQGHMHEUHAVE JUHP HVWDADSHUD® IDMHTYXOOR CERYH\WH CSSIFCEGHQMMNDMI RUIQ. RTHGH
SUCASOODG CERYH\WKHUDMDSSCFOEGH RUEDHUDMED0/IRUDQ. RKHURYHGHIP RXQV

&217.1* (1&.(6

,QWHRAQY FRUHR \WHERP SI) VMGV IWVIQYRYHELQDAP WMGQP BHUR GIDCDRMRYY ERK DVSMQN DQGGH HIEQAGFRXGLRXUXQQKX G AEON 1Q
D) RHRUPRHR WP 7KH&RP SDQ  DOR SHURAFDI UHFHYH/CRIVLFDIRDYI URP YOURXVWILG SO DEBILGY LG UQIHP HOAR SDMWV LQMIBRMOOSURSHWY W KWRURKHU
POWY : LW UASHAAR SHIEQ) GIDICRMRQARZ KIFK WHERP SIQ LVDSOWY DENRXIK WHRXERP /R WHHCFMRQYDHQRAJHIHIDID GHMP LDE®! WH&RP SDQ. BHIHYHY
\KDAKHXEP DMUAROMROR \KHHP DAKLY Z L@RADYHDP DMIDCDGYHYHH | HFWRQLWI LQDCADOSRVMRY FDK | BZ VRIAXWR RSHIDIRYY / MIDIRQUHIMGY \RWH
\HP IFRIGRRUILGGAMY LVCRAXGRRP P R DGWHERP S LV DOG1URP WP HVR WP HKDYEHHD \KEMAAR\KFK QIDARD 1 RDAXUDGRH/FOQEHJILYHOZ LW BAGHRAR\KHH \MOA
RURAFRP HR DD \KFK @A DARQLOQWHI XMUH

7KHERP ST VAWKQREI\ CFHQHDI UHHP HOVJIHCH.DED LFOXGH DQLQEHP QU LFDARQFIXVH\WDALGE-P QI LHAKHOFHOHH DI DQWCE.QN DOGEP DIHY LGFOGAQ) GIMD
GHHOHFRWW DUMQY 1URP D FOIP VR SDMAFRS) WKWADGP DN RAMDGHVHNG UQIHP HVE. \WH&RP SDQ VSURSUHEY WRKQRRI\ 7 KHWLP VR WHH
LQEP QI LFDMRSUIRYIMRQ/DSSUR LP DMWHWP VR WHRXAR.Q) \WKQREI\ CFHQHDIUHP HOW Z KUFK CUHWSLADE SHSHMOOXQBWAMP LCDMGE\ HWHUSDWY | RUEWHK
7 KHSRWEBICP RXQAR 1XMHSD P HWWHERP SO FRXGS EHUHTXUHGR P DNHEDHGRQDIUH-P HOMWDASHAL LQEHP QULFDARQAP W UL \WAK LGP QULFDNRQ/Z HM
UTXUHGRODAR \WHHDIUHP HOV VOSSUR IPDAD P LERQ 7 KHHOHVRP HOFHOQ) DIUHP HOVLQ STFHWDWER CRASHAI LQEHP QULFDIRQAP LW 7KH&RP SI) KOG
QRVHFREGID) EONY/HDAG\R\WHHLOG-P QILEDIRQREIDIR/D/R 0 DK

&R HNITEL OIA/LQWHIP RXQAR P LIRQZ HHUFRGHGLOFRIHAIRDZ W \KHB67 CFTXMNRQDY DQDGYHYHRARRP HZ DYGHMIP LGHE\R EHSURECEBIDG
HXP CEG! 2 GHR WHFRQMY HOMICELOMNY DARADMG Z W \KHB67 CFDXAMNR)Z DVUARVHGIQINDD  Z W GIDOANBP HOWRWR [SSIR LP DM P LORQIRJ
AHVEIQ®ICCP DMLY HDAMGVR 667 LOH FHVR SUMRAD CFRXHGLP RXQWV Z KUK Z HIHH SHQHG DASHADORKDU HVIQWHIFFRP SO0 LQ) WBAP HOAR LGFRP H $ VO DK

P LORQR WHRIWLCDCFRQMY HOMDE QMY R GHG Z D/AMIRAMEQAQ)

672&. 5(385&+%$6( $&7.9.7<

2Q HHPEU WHERP SI) DRXGAHG\WDMVIROGR! * LUHARLY KOG DAKRU HSWHUWEXUAKDHR XS\ P LARQWKIW/R WFRP P RQWEANLOQWHRSHD
P DUHARULQSUYDMY GHIRMDMSWIQLRARYY $VR 0 DK WHERP SIQ KIGUSXUKDHG P LARQWKDUAYXQEHALY DAKRU] DIRQIRU PLORY 7KHHLV(R
H SUDNRYE@MDARADMSZ WKLY SIRIP

*XUQY \WH\ FOWHIEHG0 DK DG WHERP ST} AGQRGXUADHD) R IWWKDBWR FRP P RQWEAN

)
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(03/2<((M1().73/%$16

TKH&RP SR P DQMOQYDFRQNEXRY SUR WWKDUQ) SO RUWGRP HANF HP SBR HHVP HANY FHARQHDI LH MW DG VHYLIFHUHNXUHP HQWV 7 KHSDQ TX0M LHXQEU
6HANRQ N R \WH, QMIDC6 HHXH&REHR DvEP HIG-G D607 VHP SR HVWRFRQMEXMXS \R R \WWHUEDH\DDY \M}BEWRARP [ LP XP  DRXCOTP MBNRYY

SHAIEHGE WH,56 7KH&RP SIQ KDVDAFUHIRIY P DRKQ) FROMEXMRQSIRIUP $ @P DRKHYDUHSURNGHGROD TXOWMSD EDVYDQG UHNXUHWH SDMASDQAMR EHDQ
CRRYHHP SR HHDAKHHIGR HIFK TXOMMU ) RUWHI VA0, HOUHIGHS0 DK WHERP ST0 FRUBARQARWHSTQWREDG P LARY ) RAKHIVAID HIUHGG
0 DK WHERP SI0. FRUBARQ\RWHSTQVRIBG P LAIRY ) RAKHI VIO HOUHQGHGO DK WHERP ST FRQUBXIR/\R \WHSDQ\REDG
PLARY

7TKHERPS V. (PSR FHHEWANSXADH3MO WH  3XUKDH3@R BHTP HHIHAWHRQO DK 7KHYROGR ' IWWARYOSSRMGWH — 3XURDH
3@0IQ0 D DOG\WHWEANKRTHY CSSIRAMGIVOS XIXWY  8QEHAMH  3XUAKDH3OR HJLEGIHP SR HVR \WH&RP SOQ P D SXUKDHWKDUR FRP P RQVIRAN

DAV L DOQDOQM YD WURKIK SHIRAF SD IRDGHAURYY 7 KHSXUADHSUFHIQIHHDZ L@EH R \WHEZ HJR WHI DUP DUHADOHR \WHFRP P ROVIRAN ROWHI LW
@ R WHSOMASTOVHN MIQRWHRIHIQ) SHIRGRUR \KHI DLUP DNHAYDOHRQWWHVP L DQQOCEXADHEM * HBHIAQ) XSRQDSDUMASIOVHMY COMLQR \WH
SXUKDH3MY SXUKDHSHIRG/XQ@EHMH  3XUKDH3OOFRQMR RYHMSSIQ) SHIRG/R HKHU RJ P ROKVIQGADIRY ,Q0 D DG XXMV WH
&RP SO V/ROLE D06 WRANKRTHY UASHRAIYHD  HOFK CSSURYHG DQ DQQMCDARP DIF LFUDHIQWHQ® BHUR KIWWVUAHYHGXQ@GHUWH — 3XUKDH3@Q 7 KHDARP DIF
LGFUDHWRRN H I HAWRQ- DO DOGROHIK-0O@Y  WHINMIGKUQ) WHWP R \WHSDO DOGLVHDOORWHBWHR L IL RHKDD R RHSHA-QV

R \WHWHORAMBZEQ) \KDWR WHERP SIQ VARP P ROWEAN RU LLL \KFK GMWHUDP RXQADVLYCSSURVHGE! %ROGR ' IWHARY 8 SRQWHISSURYDOR \WHORIGR
*IRRY \WHHZ HHQRWKOWIGEGXEHMH  3XUKDH3MQRQ- DO EDHERQWHDARP DIF LR DHSIRYMRY 2 Q- DY DQDCAWRID
\KIWZ HHUAHYHGXQGHUWH  3XUADH3QEDHGROWHDARP DIF LFUDH 2 Q-DO0 DQDEAURTID \KIWVZ HHUAHYHGXQGHUMWH  3XUAKDH
3OQEDHEROWHDARP DIF LFBDH GLFHWHIGHBIROR WH 3XURDH3@O0Q \KDUR FRP P RQWRAN KDYHEHHQUAHYHS | RUMKORHDOG KDY
KDYHEHHDLMAKHG XQEHALY SXUKDHSDO

CXUQ IMDD  DSXUKDHSDQZ DVDERSMEI RUFP SR HVIQQRQS 6 GFDIRYY 6XFK STIQSURYLGHS | RAWH SXUAKDHSUFH SHAKDUH\R EH R \WHOZ HUR \KH
| CIUP DNHAYDOHR WHFRP P ROWRFN DARHEHILQQQ) RUHIGR WHVHP L DQQCOSXUKDHSDIQSHIRG ( 11HARYHO D WH&RP SDQ VURDGISSIRYHS DSXUKDH
SUFHSHMOHHDOOR R \WHEZ HUR \WHI DUP DUNAAYDOHR WHFRP P ROWRAN DAWHEHILOQQ) RUHIGR WHVHP L DQQMOSXUKDHSTRSHIRG 6LGRHWHLGRHBIROR
KLY SXUKDHSDD \KDUR FRP P RQWRAN KDYHEHHQUAHYHS | RUMKXORHDOG \KDUHY KDYHEHHD MAKHG XQGHMLY SXUAKDHSDO

( 11 HALYH- DO WH&RP SDQ DERSWG DQRQ X LHG GH HIHG FRP SHODIRQDUDQIHP HW 7 KLY STIRLY XQ XQEHG DG LYP DQEIGHE SUP DU | RAKHSXERHR
SIRNAQ) GHHIHGFRP SHIDINRQI RIDVHBRARXS R KLIK® FRP SHODMGHP SR HVD/GH LGHGLO( 5,6$ 6HRAIRY/ DG 7KHHDHQR&RP SIQ P DAY
FRQUEX\NRY/P CEHXQEHMLY STQ

, QFRICHANRDZ W WHIFXOMNROR 60 68 WHERP SDQ DAKP HEDOXQ XQEHG6XSSBP HQED( [ HHAWHS HMHP HYBMY 6( 53 Z KIFK SURMGHVIRP HIB0 6& \HIRU
P DQRIHP HAZ LW WA HQAGMELOW DQGG-DM EHH IW $ QP HIGP HQARWKH6( 5.3 Z DvH HXWGRQ1 RYHP BHJ 1UH 1Q) \WHEHH IVWBYHD RUH LM SOMASDOV
DVR ) HEXDY DOGFRIQ) WH6( 53 \RQHZ SOMASDON $ VR 0 DK WHSIRVRMGEHH IWEEQIDNRQLY P LAIRQ $ QQXOCEHCH VD P HOVDQG
FRQUBMR/ XQEH MY SOQDHH SHAMG\WREHISSIR (PDMD  PLORQIQINADD  DQGOSSH IPDMY P LARQP® XOMWHD IQIVDD  WURKIK [ MDD

7KH&RP SIQ KDVP DRI HP HQACFHYHFRP SHODIRQSDIRYZ KIFK SURYLGHI RUERQVSD P HV EDHERQDSHAHQIHR EDHVODY [URP DQLGRHMYHSRROFUDAG | URP
RSHIDAY SUIRIWR WHERP SIQ DANHAVUHIRQR WHYRDGR ' LWHARY ' XUQ) \WH\ HIWHIEHGE0 DK DG PIIRY)  PLAORQDEG
P LOIRQZ HHAKDL HG DI QMRSHDIRQY| RAKHHSDD/ UASHRRYHD

7KH&RP SIQ DBRKDYDSTQWDANDAKHAVUANROR WHYRIGR ' LWHARY SURYLGH/DFDK ERVR DIHP SR HVR WHERP SDQ. EDHGROWHRSHDIY SUR LWR \KH
QRPSI) ' XUQ) WH\ HDWHIGHS0 DK B8] PIRY)  PLAORQDEG P LARY WASHRAYHD Z HIHFKDLIHG DI DQARSHDARQY | RAKLY SDQ
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(48.7<.1&(17.9( 3/$16

B6KDUH YDVHG&RP SHQDINRQ( [ SHOH
7 KHIRTZ 1Q) \BEGI SIHHOVWHGAMOYR WH&RP SDQ VKDUH EDHGFRP SHODIRQH SHOH CP RXQVIQWRADGY

<HIY QG50 DK
&RWR \DBV
5 HHOUK DQGGHYHEBSP HQV
6HIQY JHH.DCDGE OGP LQVADAYH
3B HIHAR \KDUH EDHGFRP SHODIRD
,GRP H\Yf BHHIW
1 HAGFRP HH | AR \KDUH EDHGFRP SHODIRQ
*XUCQY WH\ FDUHQGEG0 UK P LARQR \KOUWH EDHEFRP SHODMRQH SHOHZ DVFCBAND HEWRIQHMQRY DG P LAIRQR SUMRA® FBAND HG
\KOUH EDHGFRP SHODIRQH SHOMVIQLOMHIRY Z DARTS ' XUQ) WH\ FOUHIEHS0 DK P LARQR \KDWH EDHEFRP SHODIRQH SHQHZ DvFCBAND HG
WRIQHORY DG PLARQR SUYRAWD FOSAMET HE\KOUH EDHEFRP SHODMRQH SHOHLQLQHIRY ZDARTS ' XUQ) WH\ HOUHIGHG0 UK P LORY
R \KDWH EDHGFRP SHODMRQH SHQHZ DVFCBAND HEWRIQHMORY DG P LAROR SUMRX® FOBAMM HE\KDUWH EDHGFRP SHODIRQH SHOHIQIQMHIRY Z D/

\RG

7 KHOP RXQMNR XQHUHG \KDUH EDHG FRP SHODIRQ PXUWH® HXP DMG VR EHH SHOHGLQWHUHP DQGHUR 1MVAD WURXIK | VD UHDMG\R XQYHINMG \KDUH EDHG
SO P HAY DB/DN) DK v P LARY 7KHZ HIKWMSDYHDIHSHIRG RYHJZ KIFK WHXQHAHG \KDUH EDHG FRP SHODIRQLVH SHAMGW EHUHRIQ] HELY

SR PDMO  \HLY
60 6& $FTXMWNRQ UHIDAG( TXWS$Z DB/
, QFRIGHANRDZ W WHIFDXOMMROR 60 68 WHERP SI) UFRIQIHG P LARQIQWKDMH EDHGFRP SHODIRQH SHOHGHRWHOFFHBLDAG YR R RAMDDAQ)

HIXWY [Z DB/ XSROWLP LODNRQR AHMIIQ60 6& H HRAMWHRILFHY $ R LQFRQGHARQZ LMK \WHIFTDXOMMROR 60 6& \WH&RP SO DIKP HG FHWBQXQYHKAMG WRAN ROMRY/
IRAN CBSUHADIRQUUIKW 6$ 5V DQG568 VIUIQMGE: 60 68 7KHDAKP HELY DB/Z HIHP HOKUHE DAKHFTXMMRQ GMEDHE ROWH AP DMG| LUYDOH Z KLFK Z D/DVRED

R PLORQ 7KH+X@ KM, , @NFHP RGHY DVXVHG\R YDOHWHDWAXP HSZ OB/ $ SRWRQR \KDAVDUYDOH P LAORQ Z KIFK WHBUAVHME\KH SUHTFTXAMMRQ YHAMG
VHMFHSRMG-GR HP SR HHARG0 6& Z DVIGRXGHSLQWHWRBCFROUGH DNRQWDQ HIHGD/SOWR \WHOFDAMWRQ $ VR WHIFIXAMWRO @M \WHUHP DQQ) SRWROR WH
IDUYDDHR WRHLY DB/Z DV P LARQ WBUHAHNY SRCFTXAMWRQWRAN EDVHG FRP SHODIRQH SHOHWDAZ RXG EHUWHRIQ] HSDVWHHHP SR HY SURVIGHVHYFH

RHWHUP DQQ) YHANY SHIRG/
&RPEQHG, (FHOH3 @Q, QRP DIRQ
568 WOHIAMWXQ@GHMH  3OQM\HNRW EHBZ
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1 XPBELR 6KDW

1 ROMUMG\KDUD/D DK
* QMS

) RUHWGH SILHG

OHMG

1 ROMUMG\KOU/D/D DK
* UM

) RUHWGH SILHG

OHIAG

1 ROMUMG\KDUD/D DK
* DM

$ WKP HEXSRQIFDAMMR)
) RUHWGH SILHG

9HMG

1 ROMUMG\KDU/ DD DK

7KHVREOQMOQIF YDOHR 5 68 VZ KIEK YRKMG GAUQ) WH\ FOWHIGHE0 DUK DG ZDV P LEORY P LAIRQDGG P LARY
UASHRARYHD 7 KHDJJ W DMLQUQUE YODHR 568 VRAMEQAQ) D9 DK b4} P LAIRQ FOBXDAGEDHGROWHFBRMQ) SUFHR \WH&RP SO VARP P RQWREN
R SHAKIUHRQO DK $VO DK \WHZ HIKAWGDHIDHWP 0QQ) H SOHUARIQURQSHIRGZDY  \ HIY

7 KHZ HIKWGE DHIIHI UYDOHSHAKDHR \WH5 68 VY DEHGLY FDBXOWS EDHG RQWHI UP DINHAYDOHR WHERP SR VRRP P RQWRHAN RQWH UASHRARYH I WDQNEDMY/
AVFRXQMS I RMHERP S VH SHAMGAYIGHEG\ IHG 7 KHZ HIKWG DYHDIHI DUYBOHSHMDOUMHR 568 VIZ DEHGLIQWH\ HWHYHG0 DK DG v
DG UASHARYHD

6\WFANROWRQDG6$ 5 CRINMW XQEHUWHE&RP SO VMRRN LRHQWH STV IQWHWUHH\ HOYWHIGHG0 DK WVVHVRYK EHBZ
: HIKWGS YHIIH( [ HAMVH

1XPEHR 3UMH
6KDWH SHUGKDH

2 XWIBEQ) DA DFK
([HRMG

&OFHDG

2 XWIBAQ) DO DFK
([HRMVG

&OFHBG

2 XWIBEQ) DA DFK

$ WKP HEXSRQIFDAMMRY
([ HAM-G

&OFHDG

2 XWEQAQ) DA DFK

7 KHVREOQMOQIF YDOHR ROWRQ/DJE6%$ 5 VH HIAMHGGUQ) WH\ HIWHXEHG0 DK DG ZD/ PLARY P LARQDG P LARY
UASHRARYHD 7 KLV LQNIQUE YOOH U SUHOMKH AL HIHFHEHE HQWHI DUP DNANDOHR WH&RP SO VARP P ROWRAN ROWHAEMR H HRVHDGGWHH HAVHSUFHR HIFK
HIXW 7 DG



70EGIR & ROMOW

7 KHDJJU-IDMIQNIQIF YOOHR ROMRQVDQG6% 5 VRAMEDAQ) DD DK ZDV  PLORY 7KHDIJWIDMIQUQIF YOOHR ROWNRQ/DOG6$ 56 H HIAMEGIDNV
0 DK ZD/  PLARY 7KHDIJI W DMIQNQUF YOOHYZ HHFOBXOMEEDHGROWHFEMQ) SUFHR WH&RP ST VARP P ROVRENR SHAMKDHRQO DK

$VR 0 DK DG WHQ®PEHJR ROMRQDYG6$ 5 VAKDWYH HIAMEBIZ D/ D5 UASHAMWHD DOGWHZ HIKWG DYHIIHH HAVHSUFHSHY
\KDHZ D/ DG UAGHRRYHD

&200.70 (176

7KH&RP SO BDAVRI LFH\EDAH \WDQSRUBIRQ DQG RAHUHTXLSP HOAKQEHURSHIDAGY BDHYZ KIEK H SILHDAYDURXY COM/AMURKIK O DK 7KHIXMHP LQP XP
GDHFRP P W HOVXQEHAHHRSHIDAY GDH/DD DK ZHHDVIRTRZ V [P RQNIQWRADG/

<HIX QAQ) 0 DFK $ P RXQN
7KHID R

7RICP LQP XP SD P HW

5 HQBCH SHOHXQEURSHIDNY GDAAREBG P LARQ P LARQDGG P LARQI R VA0, HOLY DG UASHRANYHD
&RP P \F HOWVI RUFRQIMUKAMRQRUSXUFKDHR  SURSHW SOIQADQGHIXLSP HQARBDG P LARQDVR 0 DK DOR Z KIFK Z L@EHGHZ MMQWHGH W HU 2 WHU
SXUKDHREQ DARQY/DQGFRP P WY HOMVREBG CSSUA LP DM P LARQDVR 0 DK 2 \MHUSXURKDHREQI DINRQY DG FRP P AR HQWVLGFOGHSD P HQNGHXQEHU

YOURXVWSH/R QFHQH/OQGOSSUA P DAMD P LARQR RAMBLEQ) SXUKDHFRP P W HONVZ W \WH&RP ST VZ O HUI RXQBIHYI RUGHIYHY LQIMAD

*(2*5$3+.&9$1"' 6(*0(17.1)250$7.21

7KH&RP SR VRN \VHIP HQWVICFOGHVHP IFRQIGARUSIRGEVDIGWHKRBI\ RHMQ) 7 KH&RP SDQ) (RVQRNDIBFDMRSHDY H SHOHY LOMBMNCHRP H LQMIAXA
H SHOWH REHILCARP HRUH SHOH RUSIRMMERQI RURUBHH IWURP LAARP HWY HVAR\KHVHVHI P HQWVI RULQIMCDOB-ERMIY SXUBRAY DYWHERP ST GRAVQRABHIHYH\WDWV
DAY \WHHH SHOH/LYEBHH IRDOQHYDOOMY) \HIP HMSHIRP DFH $ GAWRDD WHERP SO0 GRHYQRADIBRFDM DAHVRNVHI P HOVI RUQMCDOHERINY SXSRH/DYIW
RVERNP DIHWNHIP HQVE \XFK P HMFV

7 KHI RTRZ Q) EEGIUHBUAHN BYHHY DQG.J URW SUR IWRUHIFK VHIP HWEP RXQVLOWRXDQG/
<HWHXHG0 WK

1HNV
6DBV * IRW3WRIW 1 H8DBV * IRW3WRIW 1 HéDBvV * IRW3WRIW

6P IFRIGARUSIROEW
THKERR\ CFHIQ)

7KH&RP SIQ VHIY W SIRGANR GMMEXRLY DG RUILQICHTXLSP HAP DA CRMUMY 2 (0 V IQDERIGUIQIHR P ONHANHIP HQV SHIRP VRQ JRQ) FUGEWAYDDDIR)/R
WRXWRP HYDQG DVGHP HSGHHWDY P D UHNXUHFRTDAMBOSUP DUO GIWHYR FUHAW 7 KHERP SI) VRSHIDARY/RANGHWWHS 6 FROUWR SURSAENDIHP E® DG | LGOIV
| CAONYLQ7 KDDQG DYG\ODY DQG\XSSRYWAHMY DG GHLIQRAHIMY LQFHIBIQI RHIQFRXQMHY * RP HF RSHIDNRQ/DUHUASRUED RAKHGHLIQ GHYHBSP HQADQGZ O HU
| CEUFDARQR SURSEN Dv/Z HID/WHFRREDIROR SIRGANRDSTINAQ) DUG\KISSIQ) R P HHZ REE LGHPXMRP HUFRP P LW HON 7 KH&RP SDQ V7 KDMIQG DA EO DOGWAA
| CRLAOWV LV UHP EXUHGLQ UHDMRO\R YOOHDEEG
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Z 1\ WWSHRWR DAVHP BEO DG \WWWRSHIDNRQY DG RKHU XQRNRQY SHIRP H5 DG FHYEQI RIHIQVOBYR | LFHYUHFHYHFRP SHODIRQIRABYZ MMOWHUWIMY  $ FREQIO

| RUI LCDCADOXBMP HWBXBRAY WY QRAP HDQQI I XOR\VHI U DMVDBY RURSHDIYY SUR LWIRAMHDAP EO DOGWWDG I RHIQWDBVR | IFHRSHDRY |, G-RIVICERI®RY QYHS
DWHV FROIMIY R SUIRSHW STIQADQGHMXSP HQVE JHRIUDSKIF DHDDHDVIRBZ V' P RXQVIQWWR\DG/

0 DK
8 QUMG6\TMY
7KDDWG
9 DURXVRNHUFRXQUHY
7RBORY QYHZDWHV

60BV\R XD LIDME PP HY GFDMGRANGHWHS 6 SUP DUO LQ$ DOYG( XURSH DIJWIDMECSST 1P DMD DG R ARORIEDMQHADBYIRAH\ HLY
HOBHG0 DK DG UASRIYHD 60BVR PP HYLQ( XURSHUSUAHMG DG R FRORIEDAMGGHADBYIRMH\ HWHIGHG0 DUK

DG UASRIHD 60BVR PP HYLQS IDUWSUAHOAG DG R FRORIEDAMGQHADBYIRUHIK R \KH\ HOWHIGHS0 DK oG
UGASRAYHD : LWKQS$ D \DBVIQR&KLD LGFOGQ) +RY . RY USIAHOAMG DG R ARORIDAMGHADBYI RMH\ HOWHEGHG0 DK

DG UASHRIYHD  60BVIQR70Z DQU-BUAHOMS DG R FRORIEMEHADBYIRAWH\ HWHIGHE0 DK DG WSANHD 6DBV
IQRDQ RMUQAVIGOORMIQFRQN GGRW AHG R \WH&RP SDQ VGHADBYIRUDQ. R \WH\ HOLYSUAHOMG

1 RUQGIHGPARP HUOFFRQMSIRU. RUP RMR WHERP SIO VQHADBYGAUQ) WH\ HWHIGHG0 DK DG 7KHE&RP SI) VOUHAEWIEXRU

) XMH( GRURQFY CFFRQMSIRUDSSIR IPDMY R IWCHADBVIQHTFKR IMDD 06 7 KRHQHADBY DUHUBRWGLOWH VP LFRIGAERUSIRGAWMHIP HOVL R
AVUEXRUCFFRQMIRU  RUPRHR WHERP SI) VQHADBYLQI VD

' (5.9$7.9( .167580 (176

7KH&RP ST KDVLQMODNRDORSH DR/ DG MMV AKEMAAR | RIMIQPXUMR. DM OFXDIRYY 7RP DDIHWHUMIR FKDQIHVIQI RMIQPXUWMGR DM WHERP ST
SHIRAFDM HYMYLQR GHUYDAYHFRQMFPWFRP SIMGR | RMIQPUMEA | RZ DG FROMPW\R KHEHIWDAMAIGG ACELOW | RMIQPXAUMA. H SRKUHDOGDSRMROR W
IRILIQPUHER RSHDMY H SO/ $SSRIPDMD R \WH&RP SDQ VADBVOMHS 6 ' RIDUGHIRP LCDMGS 7REDM WHH SRXUHUHDMGR | RUHLIQH FKDQIHUDM YR
KDVQRAEHHDP DAIDORWHERP ST VRSHIDIY WXV $VR 0 DFK WH&RP SDQ KDGDI RMIQPXUMA | RZ DEFROMPNRNBOES) Z W DQRIRDCCP RXQ\R

P LAIRQWR HRQRP LFDID KHGJHFHYBIQ EDDGFH\KHAN SRUKUYUHIDAGAR \WH- DSDGHA\ HD 7 KHI DLUYDOHR \MYFRQAERZ DVLP P DAUDCD/R 0 DWK 7KH
&RP S0 KIGQRIRHIQPXUHER |RZ DUGFRQMPVRAMBOAQ) DVR 0 DK 7KH&RP SO WFRIQ] HSDOLP P DMIDCIP RQWR GHABDT HEIOQ/DIGERIH/RY
IRILIQPAUHER |RZ DLGFROAFWIOWH\ HOWHIEHS0 DK DG * DQ/OGERRHIURP FKDQIHVIQWHI DUYDOHR WHHIRMIQPUHER IRZ OG
FRQUMFV DU FUHANG RUFKDIHG\R 2 WHU, FRP H ([ SHOH  7KH&RP ST GRVQRAZSS® KHEJHIFFRXQIM) VR IWI RILIQPXUHER GHIYDIYHLONKP HOW

1(7.1&20( 3(5&20021 6+3$5(

7 KHI RIBRZ LQ) \EEGIVAVI RW\KHFRP SXBINRQR EDVE DQGA0MWG HAGRRP HSHUFRP P RQVWKDUHI URP FROMMQ) RSHDIRYY LOWRXDQGY H FHBVSHMKDUHEP RXQW
<HIUHQEHG0 DK

1 HACARP HIURP FROIMXCQ) RSHDIRY/

. HIK\WGDHIIHARP P ROVKDU/RANBOAQ)

" LOMYHHIHAAR WRAN ROWRQ/OG5 68 V

" LOMYHHIHAWR FROMHMWEGIGEW

: HIKMGDHIIHARP P RQDQG SRMNICFRP P ROWKDUYRAMBAQ)
YDV GHAFRP HSHUFRP P ROVKTUH:: FROMXQ) RSHIDARY

" LOMMG QHALFRP HSHUFRP P ROVKDUH: FROMXQ) RSHIDMRQY
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" LOWGQHACFRP HSHUFRP P RQWKDUHI RUFRQIMXQ) RSHIDIRQYI RAKH\ HOWHIGHG0 DK 06  GOGV sec) KDWY
UAGHRRMHD [WXCEBIXSROWHH FKOHR GEHOMUW \FHLIRM 7 KHGEHMUWVKDYHR P SSRARD QO GHAGFRP HSHUFRP P ROVKDUHXQBWARHDHIIHSUFHR \KH
&RP S0 VARP P ROWRAN H FHHB/AWKH FROYHMRQ SUFHEHFDAHWKHSUCH SOCEP RQIR WHGHEHOMUYZ LOEHVEMBGLOFDWK XSROFRHMRY  3URMR FRHMRD \WH
&RP S Z LOIGFOGH LQWHAOWSGHAFRP HSHUFRP P ROVKDUHFDBXOMRQ WHH | HAWR WHDCAMRDOKDAAKDAP D EHIMKHEZ KHOWH&RP SO0 VIRP P RQWRAN SUFH
H FHHB/WHFRQHYERQSUFHXMQ) \WHWDXY WRANP BKRG 7 KHZ HJIKWMG DYHD HFROMH MR SUFHSHMOHXVHG O FOBX DY \WHAOMYHHI HAAR \WHFRQHWEBIG-EWRU
\ HOWHQGHG0 DK oG zZD/ sse) UAGHRRYHD

" LOWG GHAGRW SHUFRP P RQ \KDH | URP QVARQINXHG RSHIDIRYY | RUKH \ HDUHOGHS 0 DK zov 7KHH Z D/ QR QOMMS CHMGFRP H RUGW | RP
AVFRQMXHERSHDIRY/I RAKH\ HOWHIEHS0 DK RJ

© HIKWG DYHIIHFRP P RQ\KDUWY H FOGHWHHIHWR ROWRQ WD/ Z KLFK DUH QRAGOMYH ) RUWH\ HOWHQGHG0 DK DG WHQ®P BHUR RSIRD
\KOUA\KDIZ HIHDQIMAOMYHZ HMH DG UAGHRRYHD

48$57(5/<5(68/76 81$8"' .7(" .

7 KHI RGBZ 1) \BEBISUAHMKHERP SIQ VVHBRAG XQDXGWE TXOWD RSHDMY BAKIVI RANHHIKWNXOUIMYHIGHG0 DK 7KH&RP SI) BHIHYH/KDADD

DAV HOVR DQRIP COHXUIQ) QDMUHKDYHEHHQP DGHWR SUAHQVOL® \KHUHDME DXOWMD BAXIV LOWRAD/ H F-BWEHMKDIUHIP RXQN
) LYV 6HREG THKUG ) RAIK

) MWD 4 XOWJ 4 XDWJ 4 XD 4 XDWJ 7RED
1 FNDBY
* LRWSIRIW
2 SHDIY LGFRP H
1 BFRPH

" LOWGCHARP HSHUFRP P RQ\KDUMH

) LW 6HR®G TKUG ) RAK

) DD 4 XD 4 X0 4 XD 4 XD 7RED
1 HADBY

* LRWSIRLW

2 SHDIMY LGFRP H

1 HMFRPH

" LOWGCHAGRRP HSHUFRP P RQ\KDUA

SHHMLRM 6SHADDRKOUH/ |RUDQH SODMRQR \WH\GHADCAKOUH/LGFOGHGLQRSHDMY IGFRP HIQINADD DG MVAD

$ VIXOMHUAVAXWHGIQL RM  WHERP S LGHQIWLHG FHMEIQEP RXQVR WP RMY DMRQR  CFTXUHGLQBQILE® DAHMEDIZ HHIGFRUHA® LFOGHEZ MLQFRWIR \DBY
7KH&RP SIQ FRUHANGWY SUAHOBMRQIOWHVHRQG XOMUR IMVDD  DOGKDYARQ RUP HG SUHYLRXV SHURGAR \KH PXUHABUAHQBNRY 7 KHDEWME HOMR \WHTXOUMD
JURWSUR IWBHXOVRUILGDED UBSRUMG DUHDY I RTBZ V LQWRXDQB/

2 WD 5 HERWG $ OAVE HOV 5 HIVHG

) DO
) LM XD

) VDO

) LUK XD
6HRG4 XD
7KILGA XD

) R4 XD
MDD  7RED




70EGIR & ROMOW

6833/ (0 (17$/).1$1&.$/ .1)250$7.21

&DK SOGI RULGFRP H\[ H/IP RQMWR P LARY P LRQDQG P LEARQGAUQ) WH\ HOWHXEHE0 DK DG WASHAMWHD &DK SOGIRJ
LQMBMROERURZ LQIVIP RXQAG\R PIIRQIQIDNAD OB PIARQIQHIKR INDD DG
$ \XPP DY R DEAURQYDQGGHHANRYY UHDME\R WHDIRZ DgFH| RUGREWKCDFFRXQNI RAH\ HDWHXGHG0 DUK DG IRWZV [P RQNVIQWRAIG/
YODGFHDN
¥ [lesle) &KOJHGR YODGHDV
R <HU SRWOG([SRH ' HOARY (QGR <HU

$ @Z DOAHI RUGRBINKIFRXQNV

" HoARWRQY UHBURHAXXCGHRROANEGI CHFRXQVZ IMWKDR T (HAR BHRYHIH/

t9.(1'6
2 Q2 RREHU WHERP SI) DRXGAHGWDMNVYROGR - LUHARY KOG CESURYHG DG LOMMME DTXOWM® FDK QYIGHIGROIWRP P RQVWBN 7 KH&RP SIQ KDV
FRAMX-G\R SD. TXOWM® AYIGHIB/D0GKDYVLIGFUDHGWHIP RQIR VKK QYIGHIG/RQDUHIX@UEDLY & DK GYIGHIB/SOGSHMDMHZ HH DG U
WH\ HDWHQGHG0 DK DG UASHRAYHD 7REOAYIGHIGSD P HWIP RQAG\R P LARY P LARQDG P LARQGAUQY WH\ HWHE-G

0 DK DG UASHRAYHD
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DV DPHQGHG E\ WKHFWRDVXRQIO'DU

3XUSRVHV RTKMKHODIDOLQY LOQWHQGHG WR LQFUHDVH VKDUHKROGHU YDO
PDQDJHPHQW DQG VHQLRU WHFKQLFDO HPSOR\HHV WR SHU IR WPRWE R HFK\H. B¥
JRDOV DUH WR EH DFKLHYHG E\ SURYLGLQJ VXFK SHUVRQQHO ZLWK LQFHQWLY
WKH &RPBQQNVKH DFKLHYHPHQW RI LQGLYLGXDO SHUIRUPDQFH JRDOV UHWHQW
WKDW H[SHFWHG

'HILQLWLRQV

D 3$ZDU®HDQV ZLWK UHVSHFW WR HDFK 3DUWLFLSDQW WKH DZDUG
SHUIRUPDQFH 3BEDUBGLV(BHWHUPLQHG E\ D 3D\RXW %DVLV IRU D 3/HD XRVKAROUQLRH
6HFWLRQ D WR LQFUHDYV 8#ZCHOA RWXHAWH IRAH LSHDG X E B HV K H

E 3%DVH 6DRHDWQYYV DV WR DQ\ 3HUIRUPD FBIQIHNIORIG H® KWHD G D UW UBMSH
SHUIRUPDQFH 3HULRG 6XFK %DVH 6DODU\ VKDOO EH EHIRUH ERWK D GHGXFW
&RPSDQ\ VSRQVRUHG SODQV

F 3% RDWPEHDQV WKH %YRDUG RI 'LUHFWRUV RI WKH &RPSDQ\
G 3&DVK 3RVRMOLRY WKHVERFPEIDQ\RI FDVK DQG FDVK HTXLYDOHQWV
H33&RGHWHDQV WKH ,QWHUQDO 5HYHQXH &RGH RI DV DPHQGHG

| 3&RPPLWRHIHQV WKH &RPSHQVDWLRQ &RPPLWWHH RI WKH %RDUG |
ZKLFK VKDOO FRQVLVW VROHO\ RI WZR RU PRUH PHPEHUV RI WKH %RDUG ZKR [
SRXWVLGH GLUHFWRUV™ ZLWKLQ WKH PHDQLQJ RI 6HFWLRQ P

J 3 RPSD®HDQV OLBURFKRGRJI\ ,QFRUSRUDWHG RU DQ\ RI LWV VXEVL
BHFWLRQ |

K 3LVFDO 4XHDWNUD ILVFDO TXDUWHU RI WKH &RPSDQ\
L3)LVKEBOWHDQV D ILVFDO \HDU RI WKH &RPSDQ\
M 3DUWLFRBDQWDQ HPSOR\HH RI WKH &RPSDQ\ SDUWLFLSDWLQJ LQ



N 33D\RXW %®bBIWIQW DV WR DQ\ 3BHUIRUPDQFH 3HULRG WKH FULWHULD
RUGHU WR G$ADHGR/L QH DMK\H WR EH 3 RHG3 DAR BNV WWOL\FILNS POQWNVRQWDLQ GLVFUHWI
SHUIRUPDQFH DV UHFRPPHQGHG E\ WKH & X B @G LDASHEIUHRDY FIGR\EGIAWY W W LEFR FS LMV W
JURXSV RI 3SBDUWLFLSDQWYV

O 33HUIRUPDQFMHIRDWOWKH JRDO V. RU FRPELQHG JRDO V GHWHUPL
DSSOLFDEOH WR D 3DUWSZD B0/Q@HILMUP UGN S HFRVWVWIR ®RPPLWWHH WKH SHUIRU
ZLOO EH DQ\ RQH RU PRUH RI WKH IROORZLQJ REMHFWLYH SHUIRHPBHSWM FUWW
VWRFNKROGHU UHWXUQ PHWULE®LBDMHDRWHEXRQQ HXV L\QHI\P\H @ WL W QBB PHDV X U H (
SUH HVWDE®WYVKHRGDWVDWHYLRXV SHULRG V UHVXOWYV WR D GHVLJQDWHG FRPSDI
ILQDQFLDO PHWULFV ZKLFK PD\ EH GHWHUPLQHGFIF}!| BWARXQI/QBH 2 UWEFE S OWM h
DFFRUGDQFH ZLWK DFFRXQWLQJ SULQ FLFFRX\Q WY QD B & D\KGDRU 6V WHR-D UBW H $6 B\
DGMXVWHG ZKHQ HVWDEOLVKHG WR H[FOXGH RQ\XIQGHRV , REWK 13 U Z Q¥ H SLGH\O X G D
FDVK IORZ RU IUHH FDVKJIORZ LRUFMEDAKKSIRRIZWVARD LLL UHYHQXH RQ IBIGVDEVF
JURVVIRDUY RSHUDQNL®O PRSHUDWLQJ H[SHQVHV RU RSHUDWLQJ H[SHQVHV DV
LQFOXGH ZLWKRXW OLPLWDWLRQ HDUQLQJV EHIRUH LQWHUHVW DQG WD[HV }
DPRUWL]DWLRQ YLLL HDUQLQJV SHU VKDUH L[ RSHUDWLQJ LQFRPH RU RSF
[LLL UHWXUQLRQ HTRWWO VWRFNKROGHU UHWXUQ [LY JURZWK LQ VWRFNKR(
WKH 6 3,QGH[ [Y UHWXUQ RQ FDSLWDO [YL UHWXUQ RQ DVVHWV RU QHW D'
PDUNHW VKDUH [[ FRQWUDFW DZDUGV RU EDFNORJ [[L RYHUKHDG RU RWKH
LQGLFDWRUV LQFOXGLQJ ZLWKRXW OLPLWDWLRQ D FXVWRPHU VDWLVIDFWLR
UHVHDUFK DQG GHYHORSPHQW PLOHVWRQHYYLLYDWMPSIUGRPHH@W QRW \R E K@ HFFUNRLONF
REMHFWLYH HP SER\&RPHWWIHFN VKDOO DSSURSULDWHO\ DGMXVW DQ\ HYDOXD'
DQ\ H{WUDRUGLQDU\ QRQ UH FXRRROQIWMOHP3UD Y FAISOFHYL BIREO U® 2SLYLRIQVERV VL
DQDO\VLV RI ILQDQFLDO FRQGLWLRQV DQG UHV XO\8R RW IRGH 2 DWVK. RAQKH DESHFHKIIUL b
IRU WKH DSSORW DEIOHAWAHRY IDQ\ FKDQJIHV LQ DIFFRXQW MXKM SER MSE R OIHWHDAR X Y H

P 23HUIRUPDQFRHMHYLP®\ )LVFDO 4XDRW N X FKURWKHNOORQJHU SHUL
J)LVKBBOUV DV GHWHUPLQHG E\ WKH &RPPLWWHH LQ LWV VROH GLVFUHWLRQ

Q BODOHDQV WKLV ODQDJHPHQW ,QFHQWLYH &RPSHQVDWLRQ 30DQ
R 330RDWPHDQV WKHVEARFEDQ\YHDU




S 36HFWLRJ PHPQV 6HFWLRQ P RI WKH &RGH RU DQ\ VXFFHVVRU
LOQWHUSUHWHG IURP WLPH WR WLPH E\ WKH ,QWHUQDO 5HYHQXH 6HUYLFH ZKH

SOBQPLQLVWUDWLRQ

D 7KH 30DQ PD\ EH DGHRLWH YW HDWGEHGE EL VG U D WARJWHQ WL WKR ¥ 8 V R F3/D W
&RPPLWWHH VKDOO EH UHVSRQVLEOH IRU WKH JHQHUDO DGPLQLVWUDWHR&RDP €
PD\ GHOHJDWH LWV JHQHUDO DGPLQLVWUDWLRQ DQG LQWHUSUHWDWLRQ DXWEk
HIHFXWLFHWH &RPPLWWHH PD\ GHOHJDWH VSHFLILF DGPLQLVWUDWLYH WDVNV
DGPLQLVWUDWERR &RRALWIAHMHODQG LWV GHOHJDWHY VKDOO KDNHWXKEK SRKZHL
LQFOXGLQJ EXW QRW E\ ZD\ RI OLPLWDWLRQ WKH IROORZLQJ SRZHUV DQG GX

L GLVFUHWLRQDU\ DXWKRULW\ WR FRQVWUXH DQG LQWISDBUGW [
WKH DPRXQW PDQQHU DQGADIURGH RIHIIMHRPEGMURI DQ\

LLWR SUHVFULEH IRUPV DQG SURFHGXUHV IRU SXWERVEBY RD@GD

LLWR DGRSW UXOHV UHJXODWLRQV DQG E\ODZV DQG WR WDNH
DGPLQLVWUDWLRQ RI WKH 30DQ

E $Q\ UXOH RU GHFLVLRQ E\ WKH &RPPLWWHH RU LWV GHOHJDWHV \
FRQFOXVLYH DQG ELQGLQJ RQ DOO SHUVRQV DQG VKDOO EH JLYHQ WKH PD[LP

(OLIJLEAKHWPSOR\HHYVY HOLJLEOH WR SDUWLFLSDWH LQ WKH 30DQ IRU [
&RPSDQ\ ZKR EDVHG RQ WKHLU LQGLYLGXDO SRVLWLRQ DQG & RPSBQ\RRWPLID/QHBIL
GHWHUPLQHG E\ WKH &RPPLWWHH 1R SHUVRQ VKDOO EH DXWRPDWLFDOO\ HQVWV

SHUIRUPDQFH *RDO7KHNV&RPE BOWHR QHFXMHY N KRDOO SURYLGH WKH &RP
DV WR WKH FULWHULD XQGHURH. @(2WKH BBNHRRUPBRPFAH@BGDWLRQV DV WR GLVF
SHUIRURBBFRPPLWWHH VKDOO KDYH FRPSOHWH DXWKRULW\ WR DFFHS DPR® |
HQWLUHO\

'HWHUPLQDWLRQ RKBRRXMYWOWHY LQ LWV VROH GLVFUHWLRQ VKDOO
WIKBHEDUG LI bQ\ SD\DEOH WR HDFK 3DUWLFLSDQW (DFK 3D\RXW %DVLV VKDOO
E SURYLGH IRU $ZPH GO \IPHQKMHRIHUIRUPDQFH *RDOV IRU WKH 3HUIRUPDQFH 3H
LGHQWLILHG DW WKH VDPH WLPH DV WKH FULWHULD XQGHUO\LQJ WKH 3HWIRUP
GLVFU$ZWURY PD\ EH D VSHFLILF GROODU DPRXQW RU D SHUFHQWDJH RI EDVH




'"HWHUPL QB UBADRIG 3D\PHQW

D ' HWHUPLQDWLRQ QWG HIHWWHIHRIGBVRREDFK 3HUIRUPDQFH 3HULRG
WR ZKLFK WKH 3HUIRUPDQFH *RDOV DSSOLFDEOH WR HDFK 3DUWUIKIBZEDQW® IRU |
SDUWLFLSDQW VKDOO EH GHWHUPLQHG E\ DSSO\LQJ WKH 3D\RXW %DVLV WR Wk
DQG DGGLQJ bQ\ GLVFUHWLRQDU\ HOHPHQW WKDW KDV EHHQ GHWHUPLQHG E\
&RPPLWWHH LQ LWV VROH GLVFUHWLR®QZDPDG SQFDEON HV RH O DR L3@WH. FRLLS QIW XE
SD\DEOH XQGHU WKH 3D\RXW %DVLV

E 5LJKW WR 5HFHKPBEDDAG X@MEHU WKH 30DQ VKDOO EH SDLG VROHO
1RWKLQJ LQ WKLV 30DQ VKDOO EH FRQVWUXHG WR FUWHB@MBILD RIUBKEYWUR U KRR
RWKHU WKDQ DV DQ XQVHFXUHG JHQHUDO FUHGLWRU ZLWK UHVSHFW WR DQ\ S
&RPPLWWHH D 3DUWLFLSDQW QHHGV WR EH HPSOR\HG E\ WKH &RPSDQ\ |$RB UA
SD\PHQW GDW H$IDRJ G HFIHRKW DKHUH X QGH U

FIORUP RI 'LVWUKHEHXXVRPBOW\ VKD GAZDGLEWWIREWWH DPDWWLFLSDQW LQ
DzDUGV RU D FRPELQDWLRQ WKHUHRI DW WKH GLVFUHWLRQ RI WKH &RPPLWW

G 'HIHUUDKW &RPPLWWHH PD\ &20HGVSDRBHIQQN RRUWLRQ WKHUHRI WR
GLVFUHWLRQ GHWHUPLQHV WR EH QHFHVVDU\ RU GHVLUDEOH WR SUHVHUYH W
&RPPLWWHH LQ LWV VROH GLVFUHWLRQ PD\ SHUPLW D 3DUWLFLSDQW WR GHI
SDUWLFLSDQW H@\GWWUF K IGH 1@ O HOHFWLRQV VKDOO EH VXEMHFW WR VXFK U
LQ LWV VROH GLVFUHWLRQ

/HUP RI BKHDQODQ VKDIGIG VEHFRRAWREKHUIODQ VKDOO FRQWLQXH XQWLC

30DQ

$PHQGPHQMUPDEDWLRQ7RH VERIP BIOMWHH PD\ BDRUSIEQ ® RGLWHUPLQDWH
SDUW DW DQ\ WLPH LQFOXGLQJ WKH DGRSWLRQ RI DPHQGPHQWY GHHPHG QHF
UHFRQFLOH DQ\ LQFRQVLVWAIQUFG I Q D/RHH SOKUR X Q @WIK@\B/U @ R LOBAHHE) GKAREZGIW H D C
GLVFRQWLQXDWLRQ VKDOO EH PDGH ZKLFK ZRXOG LPSDLU DQ\ SD\PHQWV WR 3
WHUPLQDWLRQ XQOHVV WKH &RPPLWWHH KDV PDGH D GHWHUPLQDWLRQ WKDW
ZKR$ZDUGV KDYH WKHUHWRIRKH HHHIQQIW MGWHGVDU\ RU DBYDQYDERHOE@E W D S
VKDUHKROGBW DRSWRFBEHIRUH WKH DFWXDO GLVWULEXWLRQ RI IXQGV WR 3D
LQWHUHVW RU ULJKW ZKDWVRHYHU XQGHU WKH 30DQ H[FHSW DV RWKHUZLVH \




 LWKKROIGAMQULEXWLRQV SXUVXDQW WR WKLV 30DQ VKDOO EH VXEMHEF
UHTXLUHPHQWYV

$W LOO (PSOR\R WOWMDWHPHQW LQ WKLV 30DQ VKRXOG EH FRQVWUXHG \
GXUDWLRQ RU DQ\ RWKHU FRQWUDFWXDO ULJKWV QRU VKRXOG WKLV 30DQ EH
DQ\ RWKHU FRQWUDFWXDO ULJKWV EHWKH H® SADKRA PSHRPVE IUG\ODWA. R /WK H B SEHRWH F
LV WHUPLQIDKQM PWDRMOWKDW DQ HPSOR\HH RU WKH &RPSDQ\ PD\ WHUPLQDWH
RU QR UHDVRQ

6XFFHWORUREOLJDWLRQV RI WKH &RPSDQ\ XQGHU WKH 30@BQODLEAHK B+
VXFFHVVRU WR MKHWERIRISW®H H[LVWHQFH RI VXFK VXFFHVVRU LW WR g \R-ODWLGDN
RWKHUZLVH RI DOO RU VXEVWDQWLDOO\ bDOO RI WKH EXVLQHVYVY RU DVVHWYV RI

QGHPQLILEIFWMLRHUVRQ ZKR LV RU VKDOO KDYH EHHQ D PHPEHU RI WK
LQGHPQLILHG DQG KHOG KDUPOHVYV E\ WKH &RPSDQRD HJISGWYW HD Y& O WRMPD \DE D Q
UHDVRQDEO\ LQFXUUHG E\ KLP RU KHU LQ FRQQHFWLRQ ZLWK RU UHVXOWLQJ I
RU LQ ZKLFK KH RU VKH PD\ EH LQYROYHG E\ UHDVRQ RI DQ\ DFWLRQ WDNHQ R
DPRXQWY SDLG E\ KLP RU KHU LQ VHWWDSHHPHRYWD & KRU FEDIL & IEW K WKRIU&RIR S D@\
VXFK FODLP DFWLRQ VXLW RU SURF¥FHGIKBEE KHDRD MXWHVV KD @ W KMHWWLKWHY &RRPC
KDQGOH DQG GHIHQG WKH VDPH EHIRUH KH RU VKH XQGHWWEBNRVHR LKDIQGIOIK V
LQGHPQLILFDWLRQ VKDOO QRW EH H[FOXVLYH RI DQ\ RWKHU ULJKWV RI LQGHP
&HUWLILFDWH RI ,QFRUSRUDWLRQ RU %RQWDRWKHWUERQKM UDUFWQ DWW IPP\WWS/REZH LR M
LQGHPQLI\ WKHP RU KROG WKHP KDUPOHVV

IRQDVVL IEKHHOQMW KWY RI D SDUWLFLSDQW XQGHU WKLYV 30DQ VKDOO Q
ZLOO RU WKH ODZV RI LQWHVWDF\

*RYHUQL Q@QKHDZODQ VKDOO EH JRYHUQHSUE|RDKH DIDVE K RRXIVW K H J®W B WHR
WKHUHXQGHU
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YDHSRQP\ NRZ GEIH WKLY UHBRWWERHYQRVARQEIQDR XQAKHWIAMP HOAR DP DMUDO CRARURP VIR WM D P DIMUIDC CRACHRRADY VP DNHWHWEBNMP HQVP DGH 1Q
QKWR WHRURXP WEHHY XQGHUZ KIFK VWKAK WP HQVZ HHP DEH (RAP MBDAQ) Z W HSHRAR\WHSHIRGFRYHBGE WV WHERW

YDHEROP\ NIRZ GGIH \WHI LCDGADONBAP HONV DOGRKHUI LDGAOOQ RP DARQLGFOGHG QWKLY U-SRM OO SUHIANQDTP DMUIDOASHRN\KHI LODGADCFROGURQ
UAXOVR RSHDMRQY/DQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SURHRAGLOMY BER W

7 KHU- MO RIHUFHWA 1) R I LFHUDQE, DUHUASRUE® RUMABEDKLG) DOGP DQBQQ) GVWBRKUHFRQMRY DG SURFHEUAY DYGHIGHELO( [ FKOQIHS VB XBV D
H DJGGOGO H  DOGLQMODIFRURCRYHUI LCDGRDOBERWY DVGHIGHSIQ( [FKOQHSFBXBY D | 06 G | |RAWHUI QNG KDYH

D " RLIQHGE\KAK QVFBRKUHFRQMRY DQG SURFHEUAY RUFDAHEVXAK QVFEBXUHFRQURY DG SURFHEKUA/AR BHGHLI GHG XQEHURKUNKSHYIMRQ R HOXUHWWDN
P DAUDO.C) RUP DARQUHIN VRWHUH ADQMFXAQ) IWFRQRIEDAMG\VEMADUHY VP DEHNRZ QRXVE, RKHYZ MMOWRHHMEY SOMFXOLD GAUQ)
WHSHIRGLQZ KIFK KLY U-SRWWYEHQ) SUEDHG

E " RLIQHG KK LOMIDOFROURCRYHUI LODGADOUERNG). RUFDXVHG VKK LQMCDCFRQURCRYHUI LQDQADOBBR YWY \R EHGHLI GHGXQEHURUNKSHYIMRD R
SURNCGHUDRIEG DAXIDFHUI DEQ) WHUHITEQNV R | LCDGRDOMERY DUGWHSUHSOUDAROR | LCDGFLDOWIAP HONI RUH \MEDOSXUSRAYLQDFFR EDFH
Z W IHH.DED DFR-BMGCAFRXQIY SUCASBY

F ( YOOOAG\HH I HRNWHHVR WHUHI AV GVRERKUH FROURY DG SURFHEKUAY DOG SUAHRMSLOWLY UHBR WRXUFRFOMRQY CERXARHH | HANHHVR \KH
AVFRRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKRK HYDODIRQ DG

G " DFRHELOWLYU-SRWQ FKOQ HLOWHUH MDAV LM CDCFRQRCRYHU! LGDGADOU-SRN) \WDARFRXUHG GAUQY WHUH QAP RANIHFHWINFDOT XD
\WH U LRDQV | RXWIK | VFDODXOWMILOWHFDHR DO DOQXCCUHSRIWWAKDAKDY P DMUDTD O HAAG RULYUWHDRIED ANHD VP DAMUDDD O HAMKH U MDY
LQMIDOFRQMRCRYHUI LODGADOU-SRINY)

7 KHUI MABQARKHURHWA L) R LFHUDQG, KDYHAWFRHS EDHERQRXUP RIBFHAYDDDMROR LQMDOFRQARCRYHUI LQDGADOB BRI  \R\KH U OV DAVRY
DOGWHDXGWRP P WWHR WHUIMAIQVO/ROGR ' LUHRARY RUSHYRQYSHIRIP LQJ \WHHTXLYDBQANXGRIRYY
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E $Q 1UDG Z KHKMHURIGRAP DALIDOWDAQYRYH/P DRI HP HOARURKHUHP SBR HHY/Z KR KDYH DML QU LFDQAMRBHLQVKH UH OV LOM CDCFROURCRYHUI LCDGADO
BRI

‘DM 0D V 6\MYHBDQIKL
6WMYHBOQIKL
3UMAONGE( 2




( [ KIEWY
&(57,),8&%7,21

, - ( UF YOVRLOKROVAHW \KDWV

, KOHUMHZ HOWY) P . R 0 LFRAKIS 7THKGRR)\ , FRERDMG

YDHSRQP\ NRZ GIH WKLY UHBRWWERHYQRVFRQEIQD XQAKHWIAMP HQAR DP DMUIDO CRARURP VIR WM D P DIMUDC CRACHRHADY VP DNHWHWEBNMP HQVP DGH 1Q
QIKWR WHRURXP WEHHY XQGHUZ KIFK VWK WP HQVZ HHP DEH (QRAP MBDAQ) Z W RSHRAR\WHSHIRGFRYHBHGE WYV WERW

YDHEROP\ NJRZ GGIH \WHI LQDGADONBA HONV DQGRKHUI LDGADOQ RP DARQLGFOGHG QWKLY USRI CU® SHINQDTP DMUIDOASHRV\KHI LODGRADCAROGURQ
UAXOVR RSHDMRQ/OQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SURHRAGLOMY BER W

7 KHUD MADQVRKHUFHW LQJ R LFHUDQG, DUHUASROUEGH RUBAIEDKIQ) DOGP DQEIQQ) GVRRXUHFRWRY DG SURAHXUY DVGHIQHGLO( [ FKDQIHS A8 XBV D

D

H DQGGOGO H  DOGLOMODIFRNRCRYHUI LCDGRDOMERWY DVGHIGHGIQ( [FKOQHSFBXBY D | 06 G | |RAWHUIMMQAIGGKDH

" M QHE VKK GMVRBRXUH FRQARY DG SURAHBXUAY RUFDXVHG\KFK GVRBRKUH FRQURY DG SURFHEXUAAR EHGALI GHGXQEHURXUVKSHYIMRQ R HOKUH\KD
P DALUDO.C) RUP DARQUHIIN VRWHUH MADQMFOXAQ) IWFRQRIEDAG\VEMADUH/ VP DEHNRZ QWRXVE! REHYZ MMOWRHHMEY SOMEXOLD GAUQ) \WH
SHIRGLOZ KIFK MV U-ERWYEHQ) SBEDHG

" RLIQHG KK LOMIDOFRQARCRYHUI LODGADOUERNNG) . RUFDXVHG VKK LOMCDCFRQURCRYHUI LQDQADOBBR W) \R EHGHLI GHGXQEHURUKSHYIMRQ R SURMCGH
WDRIEGI DAXUIFHUH DEQ) WHUHITEQNV R | LCDIRDOHER ) DUGWHSU-SOUDARQR | LCDGFLOOWIAP HOVI RUH \MCDOBXUSRAYLQDFFR EDCFHZ W
JHHDI CFARHBWWG CFFRXQIY) SUCASBY

( YOOOAG\HH I HRNWHHVR WHUHI AV GVRERKUH FROURY DG SURFHEKUAY DQG SUAHRMS LOWLY UHBR WRXUFRFOMRQY CERXARHH | HANHHWR \KH
AVFRBRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKRK HYDODIRQ DG

" DFRHELOWLYU-SRWIQ FKOQ HLOWH U DO LOM COCFRQURCRYHU! LD DOU-ER) \WDARFPXUHG GXUQY \KH U AREQAP RIBHFHOVVFDOTXOAL \WH
U VADOQAV | RAWK | MFDOTXOWWLOWHFDHR DQ DOQXCOUHSRWKDAKDYP DMIDD O HRAG RULVUHDREIED QNHD VP DMUDID O HRAMKH U MADQVIQM IO
FRQURCRYHUI LODGADOW-SRINY

7 KHUI MABQAVRKHURHMWA L) R LFHUDQG, KDYHAWFRHS EDHERQRXUP RMBFHNYDDDNROR LQMDOFRQARCRYHUI LCDGADOGERYY  \R\KH U OV DXGAVRY
DOGWHDXGWRP P WWHR WHUIMAQVO/ROGR ' LUHRARY RUSHYRQYSHIRIP LQ) \WHHTXLYDBOQAXCGRIRYY
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$Q 1UDXG Z KHMHURIGRAP DAMIDOWDAQYRYH/P DRI HP HOARURKHUHP SBR HAY/Z KR KDYHD ML QU LFDQAMRBHLQ\KH U MOV LQM COCFRONRCRYHUI LCDGADO
BRI

oD V- ( UF %RIKRDV

- ( UF90RIKRIV
9 IFH3UAG-QAIGE,) 2



( [KEW

&(57,),&87,212) &+,() (; (&87,9( 2)),&(5$1" &+,()),1$1&,$/ 2)),&(5
38568$17 72
86& 6(&7,21
$6$' 237(' 38568$17 72
6(&7,21  2) 7+( 6$5%B1(62;/(<$&72)

, GWYHEDQIKL FHWA SXOXOQME 8 6& 6HAIRD  D/OCROMSSXUKOOMRGHARY R \WHEDUEDQV/2[ Bt $ VR WDAKHS QX5 FSRWR 0 LFURAKLS
IX@ FRP STH/Z W WHUHTXUP HOVR 6HRMRD D RJ G R WHGHRXUMAY( [ FKDQIHS PR

THKERR)\  GRERDAGRY) RP . IRMHSHIRGHIEHS0 DK
DOG\WDANQ RP DIRQFROEBGHSIOWKAK) RP . | LD SUAHON LODTP DAUDCASHAV \WHI LDGRDOFRQAMRQ DG UAKAVR RSHDMRQVR 0 LAURAKLS 7HAKQREI\

,RERDAM
% V 6\MYHEDQIKL
1PH  G\WYHBDQKL
70@ 3UMG-ONIQGEKIH ( [ HPAYH2 1LEHU
* DM 0D

, - (UF9AQROWHW SUXODAMR 8 6 & 6HURD D/OEROMGSUMIQARGHANRD R \WHEOEDQHV2 [ Bt $ AR \KDAKHS QOO0 HERWR 0 LFURAKLS
IXE FRP STHVZ MN\RHUTTXWP HOVR 6HAMRY D RU G R \WHBHPUMAY( [ FOQIHS VR

THKERR\ ,FRERDAMGRY) RP . |RANHSHIRGHIGG0 DK
DOGWDAQ RP DIRQFRQEGHGIOKAK) RP . 10O SUAHQNV LQDTP DAMIDCASHRAN WHI LOCADCFREAWRQ DG UAXOWVR RSHDIRQ/R 0 LFURAKLS 7HAKQRE\

,FRERDM
% V- ( UFYORIKROV
1PH - (UFYAWOKRIY
70@ 9 IFH3UMGHONIGE&KIH ) LCDGADCR 11 LFHU
* DM oD




