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Item 8.01 Other Events

On May 10, 2023, Microchip Technology Incorporated, a Delaware corporation (“Microchip” or the “Company”), entered into separate privately
negotiated agreements with certain holders of the Company’s 1.625% Convertible Senior Subordinated Notes due 2025 (the “2025 Notes”),
1.625% Convertible Senior Subordinated Notes due 2027 (the “2027 Notes”) and 2.250% Convertible Junior Subordinated Notes due 2037 (the
“2037 Notes”), pursuant to which the Company will pay (i) approximately $19.0 million to repurchase approximately $5.7 million principal amount of
the 2025 Notes, (ii) approximately $56.4 million to repurchase approximately $25.9 million principal amount of the 2027 Notes, and (iii)
approximately $14.9 million to repurchase approximately $6.5 million principal amount of the 2037 Notes (collectively, the “Note Repurchases”).

The Company anticipates the closing of the Note Repurchases to occur on or about May 12, 2023. Following the closing of the Note Repurchases,
approximately $6.8 million in aggregate principal amount of the 2025 Notes will remain outstanding, approximately $56.3 million in aggregate
principal amount of the 2027 Notes will remain outstanding and none of the 2037 Notes will remain outstanding.

This Current Report on Form 8-K does not constitute an offer to sell, or a solicitation of an offer to buy, any security and shall not constitute an
offer, solicitation or sale in any jurisdiction in which such offering would be unlawful.
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