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Item 5.02.    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers

In connection with other expense reduction actions being taken by the management team of Microchip Technology Incorporated (“Microchip”),
on February 2, 2024, the Compensation Committee of Microchip’s Board of Directors (the “Compensation Committee”) approved a 20% salary
reduction for Microchip’s Chief Executive Officer and President (Ganesh Moorthy) and other executive staff members (including Microchip’s other
named executive officers, Steve Sanghi, Rich Simoncic, Eric Bjornholt and Steve Drehobl) effective February 19, 2024. In addition, the Compensation
Committee approved and recommended that the Microchip Board of Directors approve a 20% reduction in the cash compensation of the non-employee
members of the Board of Directors.
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